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MORTGAGE 1317 6236739- 703

THIS MORTGAGE ("Sccurity Instrument®) is given on December 07 ,18 90 .

The Mortgagor is David L. Dickson and Rosemary M. Dickson, husband/wife
("Barrower(s)").

whose address is 7936 S Talman Ave., Chicago, Illinois 60652
This Security Instrument is-given to

L2ANSCONTINENTAL MORTGAGE INC,
which is organized and existing under ‘4¢ laws of THE STATE OF DELAWARE » and wlwse,
address is 15045 State Street, Souch Holland, IL 60473
Seventy One Thousand One Hundred «iftv and NO/100's

Dollars {U.8.$ 71,150.00 ). This debt is evidenced by Borrower’s note dated Lhe sume date as
this Sceurity Instrument ("Nole”), which provides Jor ' monthly payments, with the full debt, if not paid earlier, due and payable on
January 01, 2021 . This Security Instrument seciires to Lender: (a) the repayment of the

debt evidenced by the Nou,, with interest, and all renesea’s exiensions and modifications;. (b) the payment of all other sums, with-

interest, advanced under paragraph 6 1o protect the secudiiy of this Security. Instrument; and (c) the performance of Borrower's
covenanls and agreements under this Sccurily Instrument and 1*¢ Note, For this purpose, Borrower does hereby mortgage, grant,
and convey to Lender, the following described property locatec in COOK County, linois:

Lot 31 in Block 16 in Second Additlou to Hinkamp and Company's
Western Avenue Subdivision of the Norchwest % of the Northeast %
of Section 36, Township 38 North, Range 13, East of the Third
Principal Meridian, in Cook County, Illmo:‘ﬂ.

30600995

This Document was prepared by: LUQ]Y
Kathy McGdaig
J.I. KISLAK MORTGAGYE. CORPORATION
7900 Miami' Lakes Drive We:st
Miami LaKes, Florida J30LiF
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which has the address of 7936 S. Talman Avenue ‘ | /
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7. Condemnation. The proc&cdl @ EH& du:ia irect ¢ @ ) %ﬂn :ction with any condemnation
or other waking of any part of t ropo¥iviee r cdnve cd § pofte ; h d‘:l‘;js Slgned and shall be plgd to
ns

Y _ y
Lender to the extent of the full amount of the indebledness that rem un]aai ‘under the Note an ecurity Instrument, Lender
shall apply such proceeds to the reduction of the indebtedness under the Note and this Sccurity Instrument, [irst to any delinquent
amounts applicd in the order provided in Paragraph 3, and then to prepayment of principal, | Any application of the procecds to the
prineipal sgall not extend or postpone the due date ol the monthly payments, which: are referred (o in Paragraph 2, or change the
amount of such payments, Any excess proceeds over an amount required:to pay all'ouistanding indebtedness under the Note and
this Sceurity Insirument shall be paid to the entity legaily entitfed thereto, '

8. Fees, Lender may collect fees and charges authorized by the Secretary.
9, Grounds for Acceleration of Debt.

(@) Default. Lender may exccﬁ)l as limiied tﬁr regulations issued by the Szeretary in the case of payment defaults, reﬁuiw
immediate payment in full of all sums secured by this Security Instrument if:

Si) Borrower defaults by failing 1o pay in (ull any moenthly payment required by this Security Instrument prior to or on the
ue date of the next monthly puyment, or

fii} Borrower defaults by failing, for a period of thirty days, 1o perform any other obligalions contained in this Security
nstrument,

(b) Sule Without Credit Approval, Lender shall, if permitted by ugplicu_blc law and with the prior approval of the Secretary,
require immediale payment in full of all the sums secured by this Sceurily Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Pioporty is not occupicd by the purchascr or grantee as his or her primary or secondary residence, or the
purchascr ‘or geantee doces so occupy the Property but his or her credit has not been approved in accordance with the

requirements r: the Secrelary

(c) Mo Waiver, If ciretmitances occur thal would permit Lender (o require immediate payment in full, but Lender does not
requirc such paymenis, Zeader does not waive its rights with respeet to subsequent events,

(d) Regulations of HUD Sexretury. In many circumstances regulations issucd by the Sedrétary will limit Leader’s rights, in
the case of payment defanlts, 172 r2.quire immediate payment in full and forceclosure if not: paid.” This Security Instrument does
not zuthorize acceleration or Joreciosure if not permitted by regulations of the Secretary, .

0. Reinstatement. Borrower has a righil 1 be reinstated if Lender has required immediate payment in full becausc of Borrower’s
futlure to pay an wmount due under the NMotw o) this Security Instrument. | This right-applics even after foreelosure proceedings are
instituted.” To reinstate the Security Instrurrent, Rorrower shall tendér in a lump sum all amounts required to bring Borrowcer’s
account current including, to the extent they arc ovligations of Borrower under this Sevcurity Instrument, foreclosure costs and
reasonable and customary attorney's fecs and eavenses properly associated with-the foreclosure proceeding. Upon reinstatement

¥ Borrowoer, this Secuyrily Instrument and the ooligntions that il secures-shall remain in éffect as if Lender had not required
immediate pnyment in full. However, Lender is not servited (o permit reinstatement il (i) Lender has accepted reinstatement after
the commencement of foreelosure proceedings within two years immediately preceding the commencement of a current forcelosure.
proceeding, (ii) reinstatement will %r_ccludc toreclosure ca’dilferent gounds’in the future, or (iif) reinstatement will adversely affect
the priority of the lica created by this Security Instrumeni.

11, Borrower Not Released; Forbearunce By Lender No' a Valver. Extension of the time of payment or modification of
amortization of the sums sceured by this $e_cur1t§ Instrument grented by Leader Lo any successor in interest of Borrower shall not
operate to release the linbility of the origing) Borrower or Borrover's successor in interest.  Lender shall not be required to
commenee proceedings against any successor in inlerest or refuse 1o cxiend time for payment or otherwise modify amortization of
the sums sccured by this Sceurity Instrument by reason of any demaad @ade by the orniginal Borrower or Borrower's successors in
inlcrcsl.dAny forbearance by Lender in exercising any right or remedy shal’ pol be-a walver of or preclude the exercise of any right
or remedy,

12, Successors and Asslgns Bound; Joint and Severnl Liability; Co-Sle-ers, The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrowsr, subject to the provisions of paragraph 9.b,
Borrower’s covenants apd agreements shall be joint und several. Any Borrower wvho co-signs this Sccunlg Instrument bu%'does not
execute the Note; (a) is co-sngﬁl_inv this Sccurity Instrument only to molﬁiagc, sr4p” and convey Lhat Borrower's intcrest in Lhe
Property under the terms of this Security Instrument: (b) is nol personally obliguiira to pay the sums secured by this Sccurity
Insteument; and {¢) agrees that Lender and any other Borrower may agrec Lo extend, modify, forbear or make any accommodations
with regard o the term of this Security Instrument or the Note without that Borrowers cor.seal.

13, Notices, Any notice Borrower provided for in this Security Instrumcent shall be given by delivering it or by mailing it by first
class mail unless applicable luw requires use of another method. ‘The notice shall be directed to e Property Address or any other
nddress Borrower designates by notice to Lender. Any notice to Lender shall be given by first ciass —ail 1o Lender's address stated
herein or uny address Lender designales by notice o Horrower. Any notice provided for in this Security Instrument shall be deemed
to have been given to Borrrower or Lender when given as provided in this paragraph.

. 14, Governing Law; Severability, This Security Instrument shall be governed bg Federal law and the 'aw of the jurisdiction in
which the Property is foc_:ulc:d. In the cvent that any provision or clause of this Sceurity Instrument rr ibe Note conflicts with
uipphcab\g.: law, such conflict shuli not affect other provisions of this Sceurity Instrument or the Note which el be given effect without
the conflicting provision, To this end the provisions of this Security Instrument and ‘the Note are declarea t b severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Sccurity Instrument.

16. Assignment of Reats. Borrower unconditionully assigns and transfers 1o Lender all the rents and revenuces of the Property.
Borrower suthorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach ienant of the Property (o
pay the rents 1o Lender or Lender’s apents, However, prior to Lender's notice to Borrower of Borrower's breach of any covenant
or ugreement in the Seeurily Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustec for the
hunufj'l of li.cndcr und Borrower. This assignment of renls constilutes an absolute assignment and not an assignment for additiona)
security only,

[f Lender gives notice of breach to Borrower: (a) All rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender onlly, lo be applicd to the sums secured by the Security Instrument; (b) Lender shall be éntitled 1o collect and receive alts .
of the rents of the Property; and (¢) each tenant of the Property shall pay all rénts due and unpaid to Lender or Lender’s agent o ..
Lender’s written demand (o the tenanl. o .

Borrower has not execuled any prior assignment of the rents and has not and will not perform any act that would prcvcntg "
Lender from exercising its rights undcer this paragraph 16. R

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach ux,tﬁ
Borrower. However, Lender or a judiciatly appointed receiver may do so al any time there is a breach..” Any application. of rents:
shall not cure or waive any default or invalidate anly other n%hj-'ar remedy of Lender. This assignment of rents o Ige Property shali".
terminate when the debt secured by the Security Instrument is paid in-full . )
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