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PAUL GRADYAN

CHICAY®, IL 60646
{Address) .

MORTGAGE

90601406

THIS MORTGAGE is made this 8TH dayof DECEMBER ‘
19 90 between the Mortgagor, PEDRO RIVERA, BACHELOR 'AND
GUADALUPE E. RIVERA, WIDOW (herein *'Borrower'’), and the Mortgagee,
INDEPENDENT LENDERS, INC., ) .
AN ILLINOIS CORPORATION , a corporation organized and
existing under the lawsof THE STATE OF ILLINOIS o

whose address is 4801 WEST PETERSON-#40Y, CHICAGO, ILLINOIS 60646
(herein "Lender'’),

WHEREAS, Torrower is indebted to Lender in the prlnclpnl sumofU.S. § 48,000.00
which indebtelinze, is evidenced by Bocrower's note dated. DECEMBER 8, 1990 and extensions and renewals
thereof (herein V' Note"), providing for monthly instaltments of principal and mtercst with the balance of indebted ness,

if not sooner paid, due ind payableon  DECEMBER 13, 2008

To SECURE to Lenderiie repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with ini=rés?thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenarisand agreements of Borrower herem contained, Borrower does hereby mortgage, grant
and convey to Lender the followingdescribed property located in the Countyof  COOK . State of
Illinois:

LOT 24 IN DALLAM'S RESUBLIVISION OF THAT PART LYING WEST OF SOUTH
MORGAN STREET (EXCEPT LOTS 7 TO 12 AND 49 TO 54 ALL INCLUSIVE) OF

M. D. DALLAMS SUBDIVISION WF BLOCK 4 IN ASSESSORS DIVISION OF THE
NORTH QUARTER OF THE SOUTHEAST QUARTER OF SECTION 20, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE u*TRD PRINCIPAL MERIDIAN, AND A STRIP
OF LAND 24.82 FEET WIDE ON THE WEST 16TH STREET AND 23.88 FEET ON
THE WEST 18BTH STREET, LYING WEST QF AND ADJOINING SAID- M., D. DALLAMS
SUBDIVISION OF BLOCK 4 AFORESAID IN-COOK"COUNTY, ILLINOIS.
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which has the addressof 1624 SOUTH MORGAN STREET . CHICAGO
{Stent] - ' 10y}
{ltinois 60608 (herein **Property Address’);
jhip Code}

TOGETHER with all the improvements now or hereafler erected on the property, and afl easements, rights,
appurienances and rents all of which shall be deemed to be and remain 2 part of the propefty covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate i this Mortgage is on a leasehold) are
hereinatter referred to us the “Property.”’

Borrower covenants that Borrower is lawtully seised of the estate hereby conveyed ‘and has the right to morigage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances-of record, Bortower
covenants that Borrower warrants and will defend: generally the-title to the Property against alt claims and demands,

suhject to encumbrances of record:
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10. Borrower Nt LJ-N QHFLEJ‘I..C LALM Q@P Xm:ﬂnr ifoyment or modifica-

tion of amoertization of the sums secured by this Mortgage granted by Lender lo uny suecessor In interest of Borrower
shall not operate 1o release, in any manner, the Hability of the original Borrower and Borrower’s successors In interest,
Lender shull not be required (o commence procecdings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicabie law, shall not be a waiver of or preciude the exercise of any such right or
remuedy.

11. Successors and Assigns Bound; Jeint and Several Liability; Co-signers, The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject Lo the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
severul. Any Borrower who co-signs this Mortgage, but does not execute the Note, (1) is co-signing this Morigage only 1o
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Morigage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

12. Notiee. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by cenified mail
addressed to Beorower ot the Property Address or at such other address as Borrower may designate by notice to Lender
as provided bavein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or lo
such other wddresi-as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be seened to have been given to Barrower or Lender when given in the manner designated herein.

13. Governing wriw) Severabllity. The state and local laws applicable to this Morigage shall be the laws of the
jurisdiction in whick t&C Troperty is tocated. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event'that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other nrovisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the nrovisions of this Morigage and the Note are declared to be severable. As used herein,
“costs”, “expenses’’ and “'attorneys'fees’ include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower's Copy. Borrower stall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabllitation Loan Agreement. Roprower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agre:mont which Borrower enters into with Lender, Lender, at Lender's option,
may require Borrower to execute and deliver te bender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may havs nzainst parties who supply labor, materials or services in connection
with improvements made to the Property,

16. Trunsfer of the Property or a Beneficial Intercst in Borraower, IT all or any part of the Property or any interest
in it is sold or trunsferred (or il a beneficial interesi in Toriawer is sold or transferred and Borrower is not a natural
person) without Lender's prior writlen consent, Lender rasy cal its option, require immediate payment in full of all
sums secured by this Mortgage, However, this option shall nzt be exercised by Lender iff exercise is prohibiled by
federal law as of the date of this Mortgage.

IT Lender exercises this option, Lender shall give Borrower Jtolice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or wiailed within which Borrower must pay all sums
secured by this Martgage, IT Borrower Tails to pay these sums prior to tae expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice o- derand on Borrower.

NON-UNIFORM COVENANTS. Borrower eand Lender further covenant arid agree as follows:

17. Acceleration; Remedics. Except as provided In paragraph 16 hereol. urcp Borrower's breach of any cove.
nan! or agreement of Borrower In this Mortgage, Including the covenants to pay v ~=u due any sums secured by this
Mortgage, Lender prior to acceleration shall give notlive to Borrower as provided In parearaph 12 hereof specifying: (1)
the breach; (2) the netlon required to cure such breach; (3) a date, not fess than 10 days (rom the date the notice is mailed
to Borrower, by which such breach must he cured; and (4) that fallure to cure such breach onor helore the dale specified
In the notice may result ln accelerntion of the sums secured by this Mortgage, foreclosure by Jid'slal proceeding, and
sale of the Property. The notice shall [urther Inforin Borrower of the right to reinsiate after accefer> Gon and the right to
asserl in the foreclusure proceeding the nonexistence of a default or any other defense of Borrovier'in ncceleration and
foreclosure. If the breach Is not cured on or before the date specified in the notice, Lender, at Linder's option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further Gew and and may
foreclose this Mortgage by judicial proceeding. Lender ahall be entitled to collect in such proceeding all expenses of
fureclosure, including, but not {imited to, reasonable attorneys’ fees and costs of documentary evidence, abatracts and
titie reports,

18, Borrower's Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender ali sums
which wauld be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
gxpenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hercof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure thut the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation Lo pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this-Mortgage and the obligations secured hereby shall remain
in fulf force and effect as if no acceleration had occurred.

19, Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns 1o
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property Including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property nnd collection of rents, including. but not limifed fo, receiver’s fees, premiums on receiver's
bonds nnd reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The recelver shall be lable to
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DUE-ON-TRANSFER RIDER

Notice: This rider adds a provision to the Security Instrument allowing the Lender to
require repayment of the Note in full upon transfer of the property.

THIS DUE-ON-TRANSFER RIDER is made this 8TH day of DECEMBER .
19 90 , and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the *Security Instrument®) of the same date given by the undersigned {the

“Barrower") to secure Borrower's Note to
INDEPENDENT LENDERS, INC.
{the "Lender') of the same date {the “Note"} and covering the property described in the Security

Instrument and located at:

1624 SCUTH JIORGAN STREET, CHICAGO, ILLINOIS 60608

{Property Address)

Amended "ovenant.  In addition to the covenants and agreements made in the Security
insirument, Borrower an« leader further and agree as follows:

A. TRANSFER OF THE PROFERTY.OR A BENEFICIAL {NTEREST IN BCRROWER
Uniform Covenant 16 of the Security Instrument is amended to read as follows:

16. Transfer of the Property or a Benafizlal Interest in Borrower, If all or any part of the Property or
any interest in It is sold or transferred (Or..f a beneficlal Interest In Borrower is sold or transferred and
Borrower is not a natural personl without Lender's prior written consent, Lender may, at its option,
raqulre immedlate payment in full of all sums mucured by this Securlty Instrument. |f Borrower falls to
pay these sums prior to the expiration of this periz3d. Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

if Lender exercises this option, Lender shall give Borrower notlce of acceleration. The natice shail
provide a perlod of not less than 10 days from the £a'a the notice is delivered or matled within which
Borrower must pay all sums secured by this Security Jnutrument. )f Borrower fails to pay these sums
prior to the expiration of this perlod, Lender may Invokys any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BEi.OW, Borrower accepts and agrees to the terns and covenant contained in this
Due-On-Transfer Rider. ‘ N .

( ( Y,

\ . ) W . e
\\_ "'\\;--Q‘_/Ex’\.{"?\. (\ AL S {Saal}

PEDRO RIVERA — : “Borrower 3

.

m/‘f/ v . ,é,,é.;.’c.’p Z o e el isea|)

GUADALUPE E. RIVERA —Borfower

33

~Borrowaer

“-(Seal)

—Borrower

MULTISTATE DUE--ON-TRANSFER RIDER~ Second Mortgage-FNMA/FHLMC UNIFORM INSTRUMENT oPs189

*léeal) .
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1-4 FAMILY RIDER
Assignment of Rents

This 1-4 FAMILY RIDER is made this 8TH dsy o DECEMBER ,1990 ,
and ls Incorporstod Into and shati be deoemad 1o amand wnd suppioment {he Martgage, Daed of Trus! or Sacurity Deod ithe
*Bacurity Instrumont”) of the seme date glven by the undarsignad (the “Borrowaer®) o sectirs Borrowar's Note to
INDEPERDENT LENCERS r INC. {thhe "Lundor®)

of tho semo dato and covering ths pruparty Bascribad Iin the Becurily Instriimant and focated at:

1624 SOUTH MORGAN STREET, CHICAGO, ILLINOIS 60608
{Property Address}

1~-4 FAMILY COVENANTS. In additlon to the covenants angd sgresments made In the Security tnstrument, Borrowar and
Lender further covenant pnd agree as follows

A, USE OF PRC-TERTY; COMPLIANCE WITH LAW, BarrOwar shall not seek, agree 10 ofr maks a change In the use of the
Proporty or Its zonlzyg classification, unless Lender hes agreed in welling 1o the chango. Borrowar shalt camply with alt
laws, ordinances, repulations and roquiremonts of any governmonts! body epplicabls {o the Property.

8. SUBORDINATE LIEF:S. Excopt os potmitted by taderal law, Borrower shall nat allow any Nan Infsrior to the Socurity
{instrumant to be portoctoo a0 st the Property without Lender's prior writien psrmission.

C. RENT LOSS INSURANCE. Porowar shatl maintain Insurance sgainsf rent loss (n sdditian to the othar hazards for
whici lnsurance 1s required by Unlf~;m Covenant G,

D. “O0ORROWER'S RIQHT TO REINSTATE DELETED. Uniform Covonant 18 i dolotad

E. ASSIGNMENT OF LEASES. Upan Lend(r's raquest, Borrowaor shall assign to Lender al) teases.of the Property and afl
socurity depotits made tm connection with leasss af the Pruperty. Upon tho asslgnment, Lender shall hava ths right fo
modify, exiand or terminate the existing fonser-ara to executa naw inases, In Lender's sols diseration. As used In this
paragroph E, tho word “loase” shall maan “sublease” 'the Security thslrument is on a leasshold.

F. ASSIGNMENT OF RENTS. Borrowaer uhcondltionatly rssigas and transfers to Lander &l tha rants and ravanuas of the
Proparty. Borrowar avthorlzes Lender or Lander's agents tu.ao!act tho rents and revendes and hereby directs oash tenant
of the Praparty ta pay the ronts to Londor or Londer's agonts. Howavor, prior to Lender’s Notice tu Borrower of Borrower's
broach ol any cavanant or agrapmont In the Becurlty Instrumont Beirower shall vollect and recelve all rents and rovenuves
of tho Proporly ss trustee for the benellt of Lendet and Borrowor, This sssignment of rents constitutas an absolna
sssigmmont and not an asslignmant For additionn) seourity only.

It Lender gives notico of brooch to Borrowar: |1 all rants recslved by “urrowaer shall be hald by Borrower as !rustna tor
Lonefit af Landor only, 1o bo appitad to the sums secured by the Ssturily Instcuncent, {1} Lender shall Be onliftad to cofioet
and racalvs ali of the rents of tho Property: and {1il) sach tenant of the Proparty ehril pay all renty due snd unpeld {0 Lander
or Lendor's agant on Lonhdei's writton demand to the tenant.

Borrowear has nat oxocuted any nrior assfgnment of the rants and has not ano 24l notl perform any act that would
prevent Lender from axarolsing iis rights urider this paragraph F.

Londar shall nol ba raquired to entar upon, take conirel of or malntain the Property batore or atter giving netlce of
tzroach to Borrowor. Howovor, Lendar or a Judiclally sppointud roceivar tnay da 80 at ‘ary thime thero s a broach, Any
upptication of rends shall nol cura or walva any dalfault or Invalidate any othar right or remady ar Landaer. This assipnment
of rents af tha Proparty shall tarminate whan the dobt socured by the Socurlty Instrument s pald It feh,

Inturoﬂ shall bo s broach undwr !ho Socurity instrumaent and Londor mny invoko any nf thn rmnnd(un parntitiad. hy uu
Soourlty Instrument.

8Y SIGNING BELOW, Borrower accepts and agrags-tathe turms and proxisions contalned In this 1~4 Mamily mdur
(q’ n?)\

_‘?\J\Q(

PL'_'R'd RIVERA {Seal)
;’_zyaé,%;ﬁf Cff/ ﬁcr}&hg/ ~Borrowsr

GUADALUPE E. RIVERA (Gaall
~Borrowar

{Boal

@

~Borrower

{Soa)
17-20-403=038 ~Borrgwor

RECORD AND RETURN 70:
INDEPENDENT LENDERS, INC.

4801 WEST PETERSON-#401 0Ps 060
CHICAGO, ILLINOIS 60646

i
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