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This instrument was prepared hy:
MARGARETTEN & COMPANY INC MORTGAGE -~~~
625 NORTH CT PALATINE. IL 60067. . . . 60901780
THIS MORTGAGE (**Security Instrument’") is given on November 29th, 1890,
The morigagor is . - .
1SABEL HERNANDEZ,  ARKD EVANGELTNA HERNANDE?,- , RIS NIFE

{(**Borrower’’), This SEcurity Instrument is given to
MARGARETTE & COMPANY, INC,

a corporation which is rrgnnized and existing under thelawsof "' the Statée of New Jersey’ , and Whose
address is ‘ o I ‘ -
One Ronson Roag
Iseldin, New .Jarscy 08830
(*'Lender’).
Berrower owes Lender the principalsum of

Ninaty Thousand, ar< 00/100 : : .
Dollars (U.S, 3 90,000.00 ). This debt is evidenced. by Borrower s note dated. lhe same date.as ths,_

Security Instrument (“Note"), which providel for monthiy payments,-with the full. debt, if.not paid: earller. due and: payable:-
on Dacembar 1st, 2020 » This Security Instrument secures to ‘Lender: (a) the repayment of the:
ciebt evidenced by the Note, with interest, and all rc newals extensions and’ modiﬁcahons. '(b) the paymeln! of all'other: sums,‘
with Interest, advanced under paragruph 7 lo pyosest the scumty of lhls Security lnstrumem' and () the purforrnance of
Borrower's covenants and agreements under this Secor 'y Insirument, and the.Note, For. this purpose, Borrower does hereby,
mortgage, grant and convey to Lender the following dssr.i%ed property. located in- COOK - . County, IHinois:

THE NQRTH 33 FEET OF THE SOQUTH 7 FEET: QF LCIT 4 - IN BLOCK 11 IN ’

MANDELL AND HYMAN'S SUBDIVISION ‘OF/TWE" EAST HALF OF THE SOUTH

WEST QUARTER OF SECTION 20, TONN“-‘»HI P 39. NORTH o RANGE 13, EAST

OF THE THIRD PRINCIPAL. MERIDIAN IN 200K COUNTY, ILLINOIS. .

PINB 16-20~326-030-0000

‘ DE.PT -01 RECORDIHG
Till!l - TRAN: ‘270? 12/1 1/9?3

#4762 5 A &
COOK: (.(JUNTY RE(GRDER’

which has the address of ) o
1944 S 61ST CICERO, IL 60650

Property AMJ‘ 45

TOGETHER WITH all the improvements now. or hereafter -erecied .on the property, and. all easements, rights,
appurienances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all-fixtures now or hercafter.
a part of the property. All replacements and additions shall also-be covered: by this Security Instriiment.’ All'of the foreégoing i§
referred 10 in this Security Instrument as lhe ““Property.”’

BORROWER COVENANTS that Borrower is lawi‘ully seiscd ol‘ the eslute hcreby convcyed and, has the nght to
mortgage, grant and convey the Properly and that the Property is unencumbcred except -for encumbrances of | record..
Borrower warrants and will defend gencrally the titie to the Property against all claims and' demands, subject to any:
encumbrances of record,

THIS SECURITY INSTRUMENT combines umlorm covcnants ‘for.national use and non-uriiform covenants with limitéd
variations by jurisdiction to constitute a uniform securily instrument covering real property. -

n S
ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1208 (Hew, 7/807) Form 3014 12/83
Replaces 1H.-T00 {Rev. 77840 und MAR-1203 (3/306)
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in writing, the sums 1ccurcd by th:s Sccurily Insirument shiill be reduced by the amount of the proceeds mulliplied by the followlng frnction:
{#) the total amount of the sums securéd immedinlcly belore the inking, divided by (b) the fair marke! value of the Pmpcrly immedintely
before the taking. Any balance shall be:paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an awurd or set-
tle a claim for damages, Borrower Fails to respond to Lender within' 30 days after the date the notice is given, Lender is authorized (o colleet
and apply Lthe proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security Instrument,
whether or not then due.

Unless Lender and Borrower otherwise ugree in wrllina. any application of proceeds Lo principal shall not extend or postpone the due
dute of the monthly payments referred 1o in paragraphs 1 and 2 of change the amount of such payments.

10. Borrower Not Relessed; Forbearance By Lender Not % Waiver, Extension of the téme for payment or modification of umortization
of the sums secured by this Securily Instrument granted by Lender to any successor in interest of Borrower shall not operate to release the
linbility of the eriginal Barrower or Borrower's successors in interest, Lender shall not be required 1o commence proceedings ugainsi any suc-
cessor in interest or refuse 1o extend time for paviment or otherwise modify amertization of the sums secured by this Security Instrument by
renson of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or prectude the exercise of any right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and agresmens of this Securhy Instrument
shall bind and benelit the successors and assigns ol Lender-and Borrower, subject to the provisicma of pacagrapt 17, Barrowes's corenanty
and agreements shallGe joint and several., Any Borrower who co-signs this Securily Instrument but does not szecute the MNote: (a) is co-
signing this .Sc.curny tnsicument only to mortgage, grant and convey that Borrower’s interest in the Froperty under the tetms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instruiment; and (¢) agrees that Lender and any other Bor-
rower may agree o exiend, modify, forbear or make any m:commodauons with regard to the terms of this Security Instrument or the Note
withoutl that Borrower’s cungerit

12. Lonn Charges. If th¢ loun secured by this Security lustrument is subject 1o a law which sets munimum loan charges, and that law is
finally interpreted so that the inte/vst or other loan charges coilecied or to be collected in conneciion wih the lowg sroemd the sermitied limits,
then: (a) any such loan charge shalt br'rzduced by the amounl necessary 1o reduce the.charge to the permitied imit; and (&) any sems already
collected from Borrower which exceedes permitted limits will be relunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by rinking n direct paymeni to Borrower. If a refund reduces principal, the r2duction vwifl be treied as g
partial prepayment without nny prepayinen! charge under the Note,

13. Legislution Affecting Lender's Righ's, 1f enaciment or expiration of applicable laws has the effect of rendering any provition of the
Note or this Security Instrument unenforceac!c pocording to its terms, Lender, at its oplion, may require immediate paymess io (el of all
sums secured by this Security Instrument and miny ins>ke any remedies permitted by paragraph 19. [T Lender exevcises thit ogaion, Lendsr
shall take the steps spcci!’icd in the second paragrayh ol paragraph 17,

14, Notlees. Any notice to Borrower provided Tor irthis Security Instrument shall be given by delivering it e by mziling 3t by first class
mail unless applicable law requires use of another metod. The notice shull be directed Lo the Propearty Addresw o any other address Bor-
rower desigimios by notlee 16 Uelider/Any fiotice (o Lender snull be given by first cluss maif 1o Lenader’s addross waled bersin o2 zny other ad-
dress Lender designates by notice (o Borrower, Any notice.rioided Tor in this Security Instrument shall be dermed 10 have Been given 1o
Borrower or Lender when glven as provided in this paragragh,

15. Governlng Luw; Severability, This Security Instrumen, sha!l U governed by federal law and the law of the jurisdiction in which 1he
Property is located, In the event that any provision or clause of thi| Security Instrument or the Note conflicts with applicable law, such con-
flict shall not affect other provisions of this Security Instrument or (5= M ate which can be given effect without the conflicting provision. To
this end the provisions of this Security lnsirument and the Note are dzcl-red to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thiv Security instrument.

17. Transfer of the Property or u Bepeficinl Interest In Borrower, 10 albor any part of the Propeniy oF zoy iatsvew 1 i b sold or
transferred (or i a beneficial interest in Borrower is sold or transferred and Borrowir is not a natural person) without Lender's prior wrilten
consent, Lender may, at its option, require immediate payment in Tull of all surns'seured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the 720c of this Security Iastrument.

iF Lender exercises this option, Lender shall give Borrower notice of acceleration. e notice vhall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all s ims secured by this Security Instrument. 1f Borrower
fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remeics permitied by this Security lastrument without
further notice or demand on Borrower.

18, Horrower's Right {n Relostaie. i€ Borrower meets certain conditions, Borrower shall bave the right to have enforcement of this
Security fnstrument discontinued at any time prior to the carlier of: (4) 5 days (or such othir poriod as applicable law may specify for
reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security fr stroment; or (b) enlry of & judpment en-
forcing this Security fnstrument. ‘Those cunditions are that Borrowery (a). pays Lender all sums which they would be due eadey (i Suowriny
Enstrument and the Note had no acceteration ocecurred; (b) cures any d'cl“aull'of'any‘o:hrr'covc‘nams ol ugreementy; {$) payy all sapenvey -
curred in enforging this Sccurity [nstrument, including, but not limited to. reasonable auomqs fees; and (d) caker a-ur.n action ab Lender
may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Propesty aud ¥orsower ™y obliggtion 1o pey
the sums secured by this Security Instrument shall continue unchanged. Upon seinstatemen: by Butrows:, Wi Ves ity Tnswsesess, aried the
obtigations secured herelry shall remain fully effective as if no acceleration had scourred. Howewsr, thiy fight tn Jeishras (el saon apply in
the case of aceeleration under paragriphs 13 or 17, .

NON-UNIFORM COVENANTS. Burrower und Lender further covemant and agiee us foilows:-

Y, Accelermtion; Remedles. Lender shadl give notice to Borrower prioer to acceleration following Borrower's breseh of uay cuvenunt or
agreement In this Security Instrument (bui not prier 16 sccelerstion under purugruphs 13 and 17 unlesy applicablt lxw pruvides viberwise).
The notlce shull specify: (a) the default; (b) the action required to curethe defaoll;(c) = dale Aot Jess than 30 duys froem the drte the putice is
#iven (0 Borrower, by which the default must be cured: and (d} that fallure 10 cure the défsult on or before the dute specified in the notice
may result in ucceleration of (he sums seeured by this Security Instrument, fureclosure by judicial proceeding and sule vl the Property, The
nolice shull further informn Borrower of the clght to reinstate after sccelerstion wnd the right 1o xeiert in toe foretionre procedieg (be gon-
existence of o defuult or any other defense of Borrower to acceleratlon und foreclpsure. I the defanit iv npon cnred wn or befoure the date
specified in the notice, Lender at its optlon may requlre immediate payment in Tull of all sums secured by this Securily Instrument whthout
further denand and may Forcolose this Security Instrumen) by judivial proceeding. Lender shall be entliled to collect all expenses lncusred in
pursulng the remedies provided in:this-puragraph 19, including, but nei mited fo, reasonable stiorneyy’ fees a0d costs of title evidence.

20. Lender in Possesslon, Upon acceleration undur peragraph 19 or abandonment of the Property znd a1 any tupe pnor w0 1he enpirs-
lion of any period of rulumpllon following judicial sale, Lender (in person, by agent or by judicially appofnted recetvet shail be antitled to
enter upon, tuke pcs*.csslcm of and manage the Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or the recdiver shall be applied-first'ro puymeni of the cos1s pf management of the Property and collection of rents, including, but
uot limited 1o, recelver's Fees, premiums on receiver's bonds and reasonable attorneys® fees, and then 1o the sums secured by this Security in-
strument,

21. Release, Uponr payment of all sums secured by this Sccurity lastrument, Lcndcr sholl relcase this Security Tastrument wnhom
charge to Borrower. Borrower shall pay any recordation costs.
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OCCUPANCY RIDER
60901780

THIS QCCUPANCY RIDER is made this 29th day of November, 1990, and.
is incorporated into anc shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Seeurity Instrument'’) of the same date given by the undersigned (the “Borrower') 1o secure Borrower's Note to

MARGARETTEN & COMPANY, INC,
(the “Lender’’)
o! the sume date and covering the property described i the Sceurity Instrument and located at:
1944 S 61T , CICERO , IL 60650

OCCUPANEY REPRESENTATIONS, WARRANTIES AND COYENANTS. In addilion to the covenants and
agreements maae ithe Security Instrument, Borrower further represents, warrants, acknowledges, covenants, and agrees

as follows;

The toan (the *Loan®’) which § have obtained specifically requires that | oceupy the property (the **Property'') that
o purchasing (or cefinosacin @) with the proceeds of this loan as my primary residence. T understand that the eligibility
eriteria for Loan approval, including but-not timited to the amount of the required down payment, could be materially
different if | were Lo reside elsewhere and instead rent the Property to others as an investment, Accordingly, | will move
into the Property within o reasontble partod of time after loan settlement and continue 1o occupy the Property for a
reasutable period ot time thereafter, ¥ hile the phirase Creasounnble period of time'' is not eapable of precise measore-
ment, it shail be construed to further the bientions of the Lender to make an 'owner-oceupant loan' and not an “invesior
loan.”" Lender specifically relied on this_representation, warranty and covenant in determining (o make the Loan to
Borrower and selling such Loan in the secandary market. In the cvent Borrower shall fail to occupy the Property as
aforesaid, then, in accordance with Paragraph 19 hereof, Lender at ils option may require immediate payment in full
of afl sums secured by this Sccurity Instromentareinursue any other remedies permitied hereunder, Notwithstanding
the foregoing, i the Pederal Home Loan Morigage Cornoration ('FHLMC'') buys all or some of the Lender's rights
vider this Security Instrament and Note, the promiscs and-agreements in'this Rider will no longer have any foree or
effeat so long as FHLMC, or any ol its sticeessors and/cranaigns, holds those rights; provided, however, that in the ¢vent
Fender repurchases all or any portion of the Loan from. FHY.MC, or any of its successors and/or assigns, the promises
and agreements in this Rider will be reinstated and will be (u)'y enforceable against Borrower by Lender,

BY SIGNING BELOW, Barrower accepts and agrees to the t¢rrss and provisions contained in this Occupancy Rider.

i

:E-.-ré%_m..ﬂ..__ 9 R S,
- Pakiall

L

EVANGELINA HERNANDEZ

OCCUPANCY RIDER
MAR-T017 (8/89)
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1-4 FAMILY RIDER

ssignment of R
Assig ents 60901780

THIS 1-4 FAMILY RIDER is made this 29th day of Novamher 1980
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Seeurity Deed
(the "*Seeurily Instrument”) of the sume date given by the undersigned (the ' Borrower'') 1o secure Borrower’s Note Lo
MARGARETTEN & COMPANY, INC., & corporation organized
and ex’sting under the laws of the state of New Jersey

(the *'Lender") of 1(e same date and covering the property described in the Sccurity Instrument and located at:
1844 5 6187 , CICERD , 1L 60650

Property Addies

1-4 FAMILY COVENANTS. inaddition to the covenants and agreements made in the Security lnstrument, Bor-
rower and Lender further covenant und agree as follows:

A. USE OF PROPERTY; COMPLIZANCTE WITH LAW, Borrower shall not seck, agree to or make a change | m_
the use of 1he Property or its zoning classificazion, unless Lender has agreed in writing 1o the change. Borrower shall
compty with all laws, ordinances, regulations and“reguirements of any governmental body applicable to the Property,

B. SUBORDINATE LIENS. Except as permittech by federal luw Borrower shall not allow any lien inferior (o
(he Security lustrument to be perfected against the Progery without Lender's prior writlen permission.

C. RENT LOSS INSURANCE, Borrower shull maintain/raiirance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

D. “BORROWER’S RIGHT TO REINSTATE' DELETED. Uniforin Covenant 18 is deleted,

E. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shai' assign 1o Lender all leases of the
Property and all security deposits mace in connection with-leases of the Property. Upgy.the assignment, Lender shall o
hive the right to modify, extend or terminate the existing leases and to execule new lezses, in Lender’s sole discretion.

As used in this paragraph E, the word “'lease’" shall mean “sublease’ if the Security 3stroment is on a leaschold,

F. ASSIGNMENT OF RENTS. Borrower unwndllmnally assigns and transfers to Lendes all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents 1o collect the rents and r2venues and hereby
direets each tenant of the Property to pay the rents to Lenderor Lender's agcnts. Howcvcr. prior (& Lender's Notice
to Borrower of Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shull colchl'
and receive all rents and revenues of the Property as trustee or the benefit of Lender and Borrower, This assignment
of renls constitutes as absolute assignment and not an assignment for additional security only.

If Lender gives nolice of breach to Borrower: (i) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, 1o be applied to the sums secured by the Securily Instrument; (ii) Lender shall be en-
titled 1o colleet and receive all of the rents of the Property; and (iii) each tenant of thc Property shall pay all rents due
and unpaid to Lender or Lender's agent on Lender’s writlen dcmnnd lo {he tenant.,

Borrower has not exccuted any prior asslgnmcm of the renls and has not and will nol perform any act that would
prevent Lender rom exercising ils rights under this paragraph F. '
MULTISTATE 14 FAMILY RIDER—FNMA/FHLMC
MAR-GD1S Page | of 2 (Rev, 5787 Form 3170 10/85

Keplices NAGY (Res, 7B6) and MAR-8015 {Rev. 7/86)
906061461
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