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* THIS MORTGAQE (**Security Instrument''} s mude on Dacamber  3rd, 1990
The Mortgagor is
MAMUEL J SERMA,  AND LYGLA Y SERNA, |, HIS WIFE

whose address is
217 E PALMER AVE NORTHI.AKE, Il 60164

. , C'Borrower''), This Securily Instcument s given to

MARGARETTEN & GOMPANY, 1NG,

which I8 organized und existing under the tuws of rhe Svavre of New Jersaey , and whose
ucldress iy Te Rongon Romcd, lealdn, New Jersey, 08230
("'Lender'"). Borrower owes Lender the principal sum of

One Hundred Twvo Thousand, One Hundred Thisty= Nine ancd 007100

Dollaes (US. § 1024 139,00 ) This dedn is evidenced by Borrower's note dated the sume date #s this Security
Instrument (**Note'*), which-provides for motthly puyments, with the futh debt, if nol pald carlier, due und paynbic on

January st 202 Ihis Security Insteument secures to Lender: (a) the repayment of the dedl evidenced
by the Nole, with Interest and ull rene .vr.ls. extensions and modificmions; (b) the payment of ol other sums, with interest, advanced
under Paragruph 6 1o protect the secarigy of this Sccurlty Instrument; and () the performance of Borrower's covenants and
wgreeinents under this Securlty instrumeniand the Note, For this purpose, Borrower does hereby mortguge, grant and convey
to Lender the following described propesty/iomed in

COonK County, llinois:

LOT 5 1N EH.QCK R IN SECTION 2 OF COUNTRY GLUBR AQDITION TO

MIDLAND DEVELOPMENT COMPANY 'S NDRTHLAKE VILLAGBE, IN THE

SOUTHWEST 1/4 (EXCEPT THE SQLTH 100 RANS) QF WEST 1/2 OF THFE

SOUTHEAST 1/4 (EXQERT THE SO0UTE 400 RODS) OF SOUTH 1/2 OF

THE NQRTHWEST 1/4 AND SOUTHWEST 1/4 DF THE NORTHEAST 1/4 AlLL

IN SECTION 32, TOWNSHIP 40 NORTH, WANAE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN CQOK COUNTY, 1LLINQLS _

PIN #12-32-110-005~0000 DEFT-08 RECQROING $415.72%

TEESL  TRAN 1419 12711790 L2r4%2u)
2481 ¢ K O #~FPIO-- SO LA F L
CODK (OUNTY RECOKDER

s

which has the address of

217 E PALMER AVE NORTHLAKE, 1. BD184
TOGETHER WITH all the lmprovemenls now or herealter erected on the property, and all cusemenits, rights, uppuncnnncc&&
rents, royaliies, mineral, oil and gos rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument, All of the foregoing is referred to {n this Seeurlty
Instrument as the “Property!’

BORROWER COVENANTS that Borrower is lawiully seized of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property ngainst all claims and demands, subject to any encumbrances of record.

t. Payment of Principal, Interest and Late Charge.  Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note,

2. Monthly Paymenis of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Nole and any late charges, an insinliment of any (a) taxes and special assessments
tevied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for insurance
required by Paragraph 4.
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Huach manthly installment foF i 1N. F F«Iq@:lﬂ&lﬁ @@)‘@7 reasonnbly estimated by Lender,
pus un amount sufficient to i KL [ ofinl MhilandeN\y : 10 tstiphited amounts, The full annuwl
mount for eacty tteoy st be necuiminted by Lender within a period ending ane maonth befere nn item would become delinguent.
Lender shall hold the mnounts collected in trust to puy items (u), (b) and (¢) betore they become delinquent,

If at nny time the totn) of the payments held by Lender far items (n), () and (¢), logether with the fulure monthiy payments lor
such items payable to Lender prior to the due dates of such items, exceeds by more than one-sisxth the esthmnted nmount of payinents
required to pay such items when due, nndd i payments on the Note are current, then Lender shall either refund the excess over onessixth
of the estimnted puyments or credil the exgess over one-sixth of the estimnted payments to subsequent pryments by Borrower, al the
option of Borrower. [f the totul of the payments macie by Borrower (or Hem (), (1) or (¢) is insufficient ta pay the ftem when due,
then Borrower shall pay 1o Lender any amount necessury 10 make up the deficiency on or before the date the item becomes due,

As used In this Security Instrument, **Secretry ' means the Seeretary of Housing and Urban Development or his or her designee,
Most Securlty Instruments insured by the Seeretury are insured under progrums whieh reguire ndviiee payment of the entire morigage
insurnpnce prenum, I this Sccurity Instrument is or was Insured under a progeam which did nat eequire advance payment of 1he entine
mortgage insurunce premium, then each moathly pnyment shobl niso include chiher! (i) an instaliment of the annual mortgnge insurance
premivim (0 be paid by Lender to the Sceretary, or (i) n wmonthly chnrge bustend of & morigage Insurmnee preminm 15 this Seeurity
[nsteument is held by the Seeretary, Buelt monthly instaitment of the magignge insurance prembum shall be in un unount syfficient
to aecwmnulite the fult anoual morighge [surwnee premivim with Lender one monih prior to the dite the full annusl mortgage insurinee
premiunm is due to the Sceretary, or i this Securlty [nstevment {5 held by the Seerctury, caely monthly charge shull be fn an ansoum
eguid o onedweifth of onedhalf percent of the outsianding prineipnl bulanee due on the Note,

IF Borrower tenders to Lender the Tull payment of all sums securest by this Security Instrument, Borrower’s nccount shall be redited |
with the balanee rematning for ailinsiallinents for items (2}, (b) nnd (€Y and any mortgnge insurnnce preminm instllment thit Lender
has not become obligriad! to pay to the Sceretiry, aidd Eender shall prompely refund piy excess funds ta Borrowern, mmediately prior
10 & foreclosure saleol e Property or {ts nequisition by Lender, Barrowee's necount shinll be eredited with nny balnnee vemaining for
all instadlments for itemys (0. (b) and &) :

THIFO90S. ~

J. Application of Payseria,  All payments under Parsgraphs | and 2 shall be applied by Lender ns follows:

First, 10 the mortgnge Liguraece preniinn to be paid by Leader (o the Scerelnry or 1o the monthly charge Dy the busrclury instend
of the monthly mortgage Insueain e oemium, unless Boceower pukid the entire inorigage insirance preminim when this Sceurity Instrument
wis signod;

Secaned, 10 ity tikes, specinl nssersments, letnscholt! puyments ot ground rents, nnd fire, Nood and other hazard insurnnce premiums,
ns requlred;

Third, 10 Interest due utider the Noie;

Fourth, to amortization of the prineipsi 07 the Nole;

Fith, to late chirges due under the Note.

4. Flre, Flood ang Other tinzard Insumnce, Rorzasver shadl insure nll improvements on the Property, whether now {0 existence
or subsequently erectl, agninst iny hnzords, casunlties .nd contingencies, including (lee, (or which Lendler recpiires insuranes. This
insuranice shill be maintnined in the nmounts and for the parlads that Lender requires. Borrower shali nlso insure ol Iimprovements
oft the Property, whether now o existence or subsequently roseied, aguinst loss by Moods 1o the extent requdred by the Secretiry, All
insurwnce shall be corried with companies approved by Lender, ‘Uiednsurnnee policies amd any renewnls shidl be held by Lender and
shill tselude loss payubie cluuses o fuvor of, and in o form e epiabie to, Lender,

I the event of loss, Borrower shall give Lender inmedinte noites vy mudl, Lender may make proof of loss if not made promptly
by Borrower, Bach insurnnge company concerned is heeeby authorizedupd directed 1o muke puyment for such loss directly w Lender,
instead of'to Bofrower and to Lender jointly, All or any purt of the insueneee procecds muy be applied by Leader, al its option, elther
(W) 10 the reduction of the Indebiedness undler the Note nid 1his Securlty Fastoument, Fest 1o nny delinguent amounts applied In the
order i Parngraph 3, anct then 1o prepaytaent of prindipal, or (1) to thie restoiazion or cepiie of tie daniged property, Any appliention
of the progeeds to lhl.‘ prineipul shndl not extend or postpone the diie duid of the eaathly payments which are referred (o in Parngeaph
2, or chunge the smoum of such paymneuty, Any excess insurnnee proceeds over mn wmsant reguired to pay all ousinnding indebtedness
under the Noto and-this Seeurily nstrament shall be paicd to the entity Jegally entiiled tooreto,

Lo the ever af fareclosure of this Seourity Instrument or oiher transter of 1tle 1ot 2raperty thin extinguishes the indebiedness,
all righl. title and interest of Borrower in and 10 Insurnnee policies 1o foree shall pass (¢ (v surchoser.

« Breservation and Mainiesance of the Property; Lewscholds,  Borrower shinll not comiii »eai2 or destroy, damage or substantiolly
uhnnac the Peoperty or ullow the Property (o deteriorie, reasonnble wenr nnd tenr excepted. Lemdse mny inspeet the property If the
property is vacant or abandoned or the loun is I default. Lender may take rensonnble seron to protect and preserve such vacant or
abwcloned property,  this Security Instrument is on o lenschold, Borrower shall comply with the provizions of the lease, It Borrower
acquires Fee tltle ta the Property, the tensehold and fee title shull not be merged unless Lendee agrees 1o Uenerger in writing,

6. Churges to Borrower and Protection of Lendor's Righls In the Property,  Borrower shall puy all governmenal or municipal
churges, (ines nndd imposiiions that. are not ineluded.in Purugroph 2, Borrower shull poy these obligatons on o alrectly to the entity
whiclh is owed the payment. IF fallure to pay would ndversely affect Lender's interest in the Property, upon Lencsr " reguest Borrower
shatt promptly furnish to Lender reeeipis evidencing these payments,

IT Borrower falls to. makg.these puymednts or the payments required by Puengoph 2, or fails to pesform any other covenamis and
agreements contnlned in this becurlly Instruinent, or there s o legal proceecing et may s!gn“'iuuuly affect Lender's rights in the Property
(such as n proceeding in bankruptey, for condenuwdion or 1o enforce lnws or reguintions), then Lender moy do and puy whatever is
necessary to protect the value of lhr Property nnd Lender's rights in the Property, including payment of wixes, hazord insurance nnd
othier llems mentioned in Parngraph 2,

Any ninoutts disbursed by Lercler under this Parngraph shall become an adelitional cdebt of Borrower and be secured by this Security
Instrumeoent, These amounis shabl benar interest from the date ol disbursement, ni the Nete rate, and ot the option of Lender, shall be
immediately due and payable,

7. Condemnation.  The proceeds ofuny award or claim for damnges, direct or eonsequentinl, in connection with any condeinnation
or other taking of any parl of the Property, or for conveyunce in pince of condemnation, are hereby ussigned and shall be puid 1o Lender
to the extent of the full smount of the Indebtedness that remnins unpaid under the Note and this Security Instrwment, Lender shall
apply such proceeds to the reduction of the indebtedness under the Note nnd this Security Justrument, first to any delinguent amounts
applied in the order provided in Parugriph 3, and then to prepayment of principal, Any npplication ol the proceeds 1o the principa)
shall not extend or postpone the due date of the monthly payments, which are referréd to in’ Paragraph 2, or change the amount of
such payments. Any excess proceeds over an amount required 10 pay nli outsiunding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entjtieq thareto,.
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