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AF £ 1 1708740 MORTGAGE

THIS MORTCGAGE (*'Security Instrumeni’’) Is given on HOVEMBER 26
19 90 The moptpagor Is  JAMES . SOKOLOWSKIT AND BAREARKA H. SOKOLOWSHID, WIS WIFE.
L] FLIZABETH ANH SOKEOLOKRSET, & BPINSTLR,
{*'Borrower®™). This Sscurity Instrument i3 giventa  CEHTRUSGT MORTGAGE CORFORATION

)

which is orgunized and ¢xt=iirgunder the lawsof  CaLITURMIA , and whose address is
360 S.H. 132TH., AVILV,ADEERFIELD BEACH, FL IR R

(**Lender’),

Borrower owes Lender the principrisam of NG BUNDRED THERTY THOUSARD SIX HURURED AND ROZ100

Dollaes(U.S.§  :120,0u0.00 3. This detn is evidenced by Borrower's note
dated the same date ns this Securliy lnstrumeat (*!Note''), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on GECEMRSN 1, 1997 This Securfty Instrumnent
secures to Lender: (n) the repayment of the debi evi dericed by the Note, with interest, anc all renewals, extensions and modifics-
tions; (b) the pnyment of all other sums, with intergat, ndvanced under puragraph 7 to proteet the securlty of this Security
Instrument; and (¢) the performnnce of Borrower's coveoaans and agreements under this Scourity Instrument and the Note,
For this purpose, Borrower docs hereby mortgnge, gran'-und convey 1o Lender the Tollowing described property
Jocated in COUK County, IHinols:

Thit instruent vos prepared by: Jo RAITIO

SEE AL LECAL LEACRIFTICH *
MAIL TO fecorn and retwn Gy )
FulNe G3-C8 I01-0a 1115 " ;f,‘t_«l!:l.liiil T;‘e‘r'&’f‘,trumm oy
U Y P o Fivlis

HAGSSIRNNES ve's | M G LS

Unit No. 16=3 in Covington Manor Condominjoun as delineated on a
survey of the following described real estuta: Part of the East
of the North East 1/4 of Section ?, Township 42 North, Range 11,
East of the Third Principal Meridian, in Cook County, Illincis.

which survey is attached as Exhibit "A" to the Uaclaration of
Condominium recorded as Document No., 27412916 and amended from time
to time together with its undivided percentage interexr in the
common elements in Cocok County, Illinois.

PERMANENT INDEX NO. 03-08-20)-038-1115
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G964 PARKVIEH YLREACE WWFFALD GROVE
which has the address of G664 FARKVIER TORRACE r 7] b-"\ﬂ' £
N [Street) [Chiyy
n
lilinols b00EY ' Property Address');

[Zin Code]

TOGETHER WITH all the improvements now or hereafter erceted on the property, nndd all casements, rights, ap )
purtenances, remts, royaltles, mineral, oil nnd gns rights nndd profits, water rights nnc stoek and all fixtures now or hereafier (1)
o pare of the property. All replacements and acditions shall also be covered by this Seeurity Instrument. Al of the foregoing
Is referred 10 in this Securlty Instrument as the “Property.'’

BORROWER COVENANTS that Borrower is lawlully seised ot the estite hereby conveyed and hns the right 1o mori-
guge, grant and convey the Propeety andd that the Property Is unencumbered, except for encumbrances of record. Borrower
worenits anc will cefend generally the title to the Property ngainst adl clidoss nnd demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenuits for natjonal use and non-uniform covennts with limited
varlntions by jurlsdiction 1o consiftule o uniform security instrument covering renl property.

ILLINOIS —Single Famity - FNMA/FHLMC UNIFOGRM INSTRUMENT Form 3014 12/83
q-uul.l weon VMP MORTGAGE FONMS + (213120011100 » (800LBI L7301
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1. Paymueni of Principal and Inlerest; Prepayment nnd Late Charges, Borrower shudl prompily pay when due the prin-
cipil of and interest on the ebt evidenced by the Note and any prepayiment and e charges due under the Noge,

2. Funds for Taxes nnd Insurance, Subject 1o applicable law or to o wrltten waiver by Lender, Borrower shall pay to
Lender op the day monthly payments are due under the Note, until the Note is poid in Full, o sum (' Funds') equal to one-
twellth of: (n) yearty toxes and nssessments which may attain priority over this Sceurity Instrument; (b) yearly leaschold
payments or ground rewts on the Property, il any; () yenrly hazard Insuranee premivms; and (¢) yenrly mortgnge insurance
premims, i any, These items are culled “eserow items.” Lender may estimate the Funds due on the basis of current duen
und reasonable estimates of future escrow [tems,

The Funds shalbl be beld in aa institution the deposits or secounts of which are insured or gunranteed by a federal or
state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow jtems, Lender
may ot chirge for balding and applving the Punds, analyzing the peeount or verifying the eserow ftems, unless Lendet
pays Borrower interest on the Funds and applicuble taw permits Lender 1o make sueh o chirge, Borrower and Lender may
agree i writing thot interest shull be paid on the Funds. Unless an apreement is nsnde or applicable Tow recuires interest
to be poid, Lender shall not be required to puy Borrower nny inlerest or earnings on the Funds, Lender shall give 10 Bor-
rower, without charge, an annual ageounting of the Funds showing ereddiis nnd debits to the Funds and the purpose for
swhicli eneh dhebir to the Faids was made. The Funds are pledged as additionnl securdty for the stims secured by this Seeurity
Instrument.,

U the amount of the Funcds held by Lender, together with the future monthly puyments ol Funcs payable prior to the
Aue dates of the excrow ftems, shalt exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's opticn, <. her promptly repaid (o Borrower or eredited to Borrower on monthly payments of Funds, 1T the amount
of the Funcs held by cender is not sufficient to pay the escrow items when due, Borrower shall puy to Lender any amount
pecessaey to mnke upthe deficiency in ane or more payments as required by Lender.

Upon payment inreic of all sums seeured by this Security Instrument, Lender shall promptly refund to Borrower nny
Funls held by Lender, 8w paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no tater thun
immediately prior to the saleov s Property or ils acquisition by Lender, any Funds held by bender wt the time of applics.
tion as a credit against the suimsaesured by this Security Instrument,

3. Application of Payments, Untzas npplicable lnw provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: Hest, (o lute elivapes due wnder the Note; second, 1o prepayment chnrges due under the Notes ihird,
to amounts payable under paragraph 2o ourth, to interest due; and lose, to principal due,

o, Churges; Liens. Borrower shall pay oll Lexes, nssessments, charges, fines and impositions attributable to the Proper-
vy which sy attain priority over this Securit! Instrument, and tensehold pnyments or ground rents, iF any, Borrower shah
pay these obligations in the manner provided W macagraply 2, or if not padd in thut manner, Borrower shall pay them on
time directly to the person owed payment, Borrowershalt promptly furnish to Lender all notices of nmounts 1o be paid
unider this paragraph, 1f Borrower nmkes these paymeinsaizeetly, Borrower shall promptly furnish (o Lender receipts evicdencing
1he payments.

Borrower shall promptly discharge any lien which has priority over this Sceurity tnstrument unless Borrower: (n) agrees
in writing (o the payment of the obligation secured by the licn in a munner aceeptable to Lender; (b) contests in good fuith
the lien by, or defends against enforgement of the ten in, legad plocoedings which in the Lender's opinion aperate to prevent
the enforcement af the tien or forfeiture of any part of the Propercy, of (¢) secures from the holder of the tien an agreement
sutisfactory 10 Lender subordinating the lien 1o this Security Tnstrunecp? IF Lender determines that any part of the Property
is subject to u lien which muy attain priority over this Security Instrumens, Lender may give Borrower a notice Identifying
the Hen, Borrower shall satisly the lien or take one or more of the actions st Lot above within 10 days of the glving of natice,

5. Hazard Insuranee, Borrower shall Keep the improvements now exssting oztercalier erected on the Property insured
against loss by live, hazards inclaced within the term “extended covernge'” and (ny ciber hoazards for which Lender requires
insuranee, This insuranee shall be adntndoned (0 the menounts and for the perlods Gipd Cender regudres. The Insuranee carrier
providing the insurance shall be chosen by Borrower subject to Lender's npprroval whichushall not be unreasonubly withiheid,

All insuranee policies nod renewals shinll be aeceptable to Leader nnd shall inehwded seandard morigage elause, Lender
shutt buve the vight o hold tse policles nnd repewnds. 1T Lender reguires, Borrower shall prompily give 1o Lender o) receipts
of palk<t premivms ancd renewal notices. tn the event of loss, Borrower shall give prompt notige to the insurnnee carrier wl
Lender. Lender may mnke proof of loss 1 nol minde prompily by Borrower,

Undess Lender antd Borrower otherwise ngree in writing, insuranee proceeds shall be applie’t to Jestoration or repuir
of the Property damaged, [T the restoration or repndr is evonomicnlly feasible nnd Lender's securnzis oot lessened. [T the
cestoration or repair is not economicully Feasible or Lender’s security would be lessened, the insuranes proceds shall be
appliced (o the sums secured by this Security [nstrument, whether or not then due, with any excess pid o’ Porower. If Bor-
rower abandons the Property, or daes not answer within 30 days o notice from Lender thal the insurance ensvice has offered
to settle o elwin, then Lenders may colleet the insurniee proveeds, Leader muy use the proceeds to repnir or resiore the Prope.
erty o7 (o pay siuns secured by this Security Instrument, whether or not then due., "Phe 3-day perfod will begin when the
native is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shadl not extend or
postpoue the dug dute of the nonthly payments refereed (o in parngraphs 1 and 2 or change the smount of the payments,
1T under paragraph 19 the Property is aequired by Lender, Borrower's right to any insuranee policies and proceels resulting
From damage (o the Praperty prior to the acquisitdon shudl pass to Lewder ta the extent of the sums segured by this Securiny
Insteament immedintely prior 10 the acquisition.

6. Preservaton wad Mulntenanee of Property: Leaseholds, Borrower sindl sot deso oy, damiage or substantially change
the Property, allow the Property to deteriorate or commit waste, 19 this Seeurity instrament is on o leaschold, Borrower
shall comply with the provisions ol the lease, and il Borrower aequires Tee title to the Property, the leasehold and lee title
shall not merge unless Lender agrees 1o the merger in wriling.

T. Urotestion of Lender's Rights in the Rroperty: Muorvigupe Insuranes, H Borrower Toils to perform the ¢ovenants ancd
agreeinenis contained in this Security Instrument, or there is o Jegnl proceeding that may significantly aflect Lender's righis
in the Property (such as o procecding in bunkruptey, probate, for condemnation or to ¢enforce lnws or regulations), then
Lender may do and pay for whatever is necessary 1o protect the vilue of the Property and Lender's rights in the Property,
Lender’s actions may include paying any sums secured by o llen which has priority over this Security Instrument, appearing
i euurt, paying rensonable ntrorneys' fees und entering on the Property to make repairs, Although Lender moy 1ake action
under this parngraph 7, Lender does not have 10 do so.

Any amounts dsbursed by Lender under this paragraph 7 shall Become additionnl debt of Horrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these mnounts shudl bear interest from
the dute of disbursement nt the Note rute nnd shidl be puynble, with interest, upon notice from Lender 1o Borrower reguesting
paviment.
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 26TH duy of NOVEMBER , 19 90 N
i iy incorporated into and shall be deeted o wimend il supplement the Mortgage, Deed of Trost or Deed (o Secure Debt (the
USecurity Instrument”') of the sime die given by the undersigned (the **Boreower'™ (o seeure the Borrower's Note 1o

CENTRUST MORTGAGE CORPORATION, A CALIFORNIA CORPORATION (the Lender™

ol the sime dite and covering the property deseribed in the Security Instroment and located at:

566 PARKVIEW TBERRACE BUFFALO GROVE, TLLINOTS 60089

Hiroperty Address)
The fnterest rote sented on the Note ks eilled the ' Note Kiade.'* The date of the Note is catled the **Note Date." | nnderstand
the Lender may transler te Note, Seeurity Instrument ankt this Rider. The Lender or nayone who nkes the Note, the Seeurily
Instrument and this Rider by tanster amd who is emltled 1o receive puyments under the Note is enlled the “*Note Holder."”

ADDZVWONAL COVENANTS, In nddition (o the covenants and agreements in the Seeurity Instroment, Borrower and Lender
Further covenapand agree as tollows (desplte anything 1o the contriny contained in the Sevurity Instrment or the Note):

Lo CONDITIONSCAGGHT 1O REFINANCE, .

At the mintardy-deseal the Note ad Security Instrument (the CNaturity Date' ), 1 will be able 1o obtain g new loan (' New
Loan’y with o new Matuiz, Date af DECEMBER 1 Vol o w e with aninterest ruke equal 1o the
“New Note Rate' determines s aceordanee with Section ¥ below i all the conditions provided in Sectfons 2 and § below are met
{the “Conditionnl Refimmneiig/Ontdon ) 1T thase conditions are not met, 1 undeestand thin e Note Folder is under ao obligntion
to refinance or modify the MNaw, or o extend the Matugity Date, and tian | will have 1o repay the Note (Fom my own resotrees
or find o lender willing to lend myg the money 1o repay the Note,

2. CONDITHINS TO OPTION

1L wand o exeredse the Conditionul/Retinaneing Option at maturity, certain canditions must be met ns of the Maturity Date,
These conditions are: {13 E must still be the owaer and oveupant of the property subject to the Security Instrument {the ' Peaperty'');
(2) 1 must be cureent inomy monthly payiments irad ennnot linve been more than 30 days late o any of the 12 sehediled monthly puyments
inmimediately preceding the Matarity Dute; (33 ne/Bon agninst the Property fexeept {or taxes and special nssessiments not yer doe and
payabde) ather Qi thae of the Seeurity Instromen’t i esist; G the New Note Rate canisot be more thin § pereentage paints above
the Note Rived aud (3 1 must mnke aowritten sequeds i the Note Hokber as provided iy Section § below.

B CALCULBATING 'FIHIE NEW NUTE RATE

The New Note Rawe will be o fised tate o intesest Gpual 1o the Federal Nationsd Mortgage Association's required net yield for
30-year fixed rate mortguges subject 1o a 60-Auy moadntory deivers commitment, plus one-hali of one pereentage point (0.5}, rounded
10 the pesrest one-cighth of one perventiage point (&, 128%0) (the " dew Note Rate'), The required net vield shall be the applicnble net
vield in effect on the dute wnet dime of day that the Note Holder iiee'ves notive of my clection to exereise the Conditionnl Relinneing
Option. 11 this required net yiekd i not available, the Note Holder wilVdelermine the New Note Rate by using compurable infornaion,

. UALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rute us ealevlated in Seetion 3 above is nuilareater thin § percentage points abave the Note Rate and
aH ather condiions requiret in Section 2 ubove are sutisiied, the Note Flolder w3 Goteemine the amount of the monthly payment that
will be sulTicient to cepiy in Tull (g the unpaid principal, plus (0) aevroed but onpadd Znterest, plus (o) all tiher sims 1 will owe under
the Note mid Seeurity lnstrmment an the Maturity Date @ssuming sy mosthly pasiments then are earemn, as requived wnder Section
2 above}, over the tenn of the New Nate at the New Note Rate in equal monthly pasatemts. The resalt of this endeudniion will be the
amount of my new principat nnd interest payment every month until the New Natesis 2l paid.

S0 ENERCISING THE CONDITIHONAL BREFINANCING OPTION

The Note Holder wilk nolil’y e ar least 60 calendnr dass in wdviiee of the Muturity Die Gl odvise me ol the princtpat, aeetued
but unpaid interest, wnd all other sams Eame expected (0 owe an the Maturity Dates The Note dolder also will advise me that | ey
exercive (e Conditionnl Relinieing Option it the conditions in Seetian 2 above e mer The Not ) ibder will provide my payment
revcord infurmition, together withe tie e, tile snd uddress of the pepson representing e Note Holdar that 1 mst potify in order
Lo exervise the Condidonal Refinancing Option, 1T 1 meet the comdilions of Sectivn 2 nbove, 1 muy exereass e Conditional Retinnnving
Gption by matilylng the Note Holder no Tnter tham 5 enlendar days prinr to the Maturity Date. The Naes Holder will ealeulate the
fined New Note Rate based upon the Federal Nationnl Morigage Association's applicabile published requiredng! yield in effedt on the
date aind tine of day notkieation bs received by the Note Holder and as calenlated in Section 3 ahove, | will fen ave 30 calendar duys
to provide the Note Holder with neceptabile proal of my reguired ownership, oeeupiney amd property lien stutos.2efore the Muturity
Bide the Note Holder will advise the of the new interest rale (the New Note Rate), tew monthly pavinent amain and a cate, Hime
und pluve ot which | must appeu (o sign any documests required to campivie the reguired selinancing. 1 understind the Note Holder
will charge me a0 3230 provessing Fee und the conts sissociated with upditing e tile insinee pulicy, i any,

VOSIGNING BELOW, Borrower ugeepts and ngrees 1o the terms and covenants contuined in this Balloon Rider.

(e ———“]Eidf‘ﬁhk ;27«,<iz;£n1£*"(: C(Seal)

11, SOKOLOWSKY Borower BARBARA N, SOROLOWSKI Botrower
(Seal) " e SRR
SHanowe <Hortowey

ELTZABETH ANN SOKOLOWSKI [Sign Oriinal Oniy]
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