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THE TERMS OF THIS LOAN MORTGAGE
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT JMATURITY.

THHS MORTGACGE (**Security Instrument™') is givenon . DECEMBER 10 ( g

19 90 The margugar is CYRUS SADRI, /OSXEEUAKIKIEXXRCREUN AND
KOUROS S#DRi, MARRIED qo grrar SiBR-D TO NIKTA SADRI

¢ Rarrower ), This Seevrity lnsteument is given 10 CHICAGO MORTGAGE,

AN ILLINOIS CORPORATION, ITS SUCCESSORS AND/OR ASSIGNS '
which is organized and exizozgunder the imws of - PHE STATE OF ILLINOIS , arkl whose nddress is

1200 SHERMER RCADC-SUITE 220

NORTHBROOK, ILLINGIZ 60062 ¢**Lender''),
Borrawer owes Lender the principrbaam ol

ONE HUNDRED SEVEN THOUSAND TWO HUNDRED AND NO/100

Dollurs (U.S 107,200.00 ). This debt is evideneed by Borrower's note
dated the same date ws this Seeurity Instrames ( Note''), \shu.h provides for monthly payments, with the full debt, il nog
pariel earlier, due and puyable on JANUAPT, 1, 1998 » This Security Instrument
secures (0 Lenders () the repayment ol the dent Svidenced by the Note, with interest, and all rcncu.uls. extensions and
mexlifications; (b) the puyment of abl other sums, with dreerest, ndvanced under puragraph 7 to proteet the security of this
Security histrument; andd (€) the performunee of Dorrewer's covenants und ngreements under this Seewrity Instnument and
the Note, For this purpose, Borrower does hereby morteiges gt and convey 1 Lender the following described property
located in COOK County, Hlinois:

LOTS 19 AND 20 IN BLOCK 16 IN NORTh-JiDE REALTY COMPANY'S
DEMPSTER GOLF COQURSE SUBDIVISION IN ‘THE NORTH EAST 1/4
OF SECTION 23, TOWNSHIP 4) NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINOIS.

**THIS PROPERTY DOES NOT CONSTITUTE HOMESTED ESTATE IOR T0L SPOUSES CI' CYRUS SADRI
AND KOUROS SADRI

10232080190000
10232080200000

24120906

SKOKIE

(l A ¥
3524 GREFNLEAF b \ .
B TRMOCDIRONRTXN £

which hus the nddress o wkBDEKR]

llinois 60076 HOROAX (*'Property Adidress'');

TOGETHER WITHE all the improvements now aor hereabter erected on the property, and all casements, rights,
appurtenanees, rents, rovallies, mineral, oil and gas rights and profits, wuter rights and stock anl all fistures now or herealier
a part of the property. All replacements and sdditions shull also be covered by this Seeurity lsstrutment, All of the foregoing
is reterred 1o in this Security instrumem os the ' Properiy,”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o
mortgnge, grant and convey the Property and thit the Property is unencunibered, exeept for envumbranges of record.
Borrower wareants ang will defend generally the title 10 the Property against all elaims and demands, subjeet 1o any
enwnbrances ol record,

THIS SECURITY INSTRUMENT combines unitorm covennats (or national wse and non-unifonn covenms witl il
varintions by jurisdiction 10 constitute u uniform seeurity instrment covering real property.

[Stiecd)

ILLINOIS — Singlo Fansily - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principud und Interest; Prepayment ik Late Charges, Borrower shadl promptly pay when due the
principal of and interest on the debt evidenced by the Note wid any prepayiient and late chirges due under the Note,

2. Funds tor 'Taxes and Insumnee, Subject 1o applicable law or 1o o wrilten swaiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in Tull, @ sum (' Funds'”)
egunt to one-twellth of: () yeurly tuxes and assessients which may atin prioeity over this Seearity Instrument; () yearly
leasehold payments or ground rents on the Property, if any; (¢ yearly huzard insurance premiums: and {d) yearly inortenge
insurance premiums, it any, These ftems are called Ceserow items.'” Lender mny estimate the Funds due on the basis of
vurrent dutn und reasonable estimutes ol future eserow items,

The Fuads shall be held in an instiistion the deposits or aecounts of which are insored or guaranteed by o federa)
or stale ugeney Gncluding Lender i Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender mny not charge for holding ancd applying the Funds, analyzing the account or verifying the eserow items, unless
Lender pays Borrower interest an the Funds and upplicable law permits Lender to make such o churge, A charge assessed
by Lender in connection with Borrower's entering into this Seearity Instrument 1o pay the cost of an independent wx reporting
service shall not be u chaege for purposes of the preceding sentence, Horrower and Lender may agree in writing that interest
shall be paidd on the Funds, Unless an ageeement is mnde or upplicable law requires interest to be pnid, Lender shall not
be required to puy Borrower any interest or earnings on the Funds. Lender shall give 1o Borrower, without churge, an
annunl aceounting of the Futds showing eredits and debits 1o the Funds and the purpese for which eaeh debit to the Funds
wis mnde, The Funds are pledged as adididonal seeurity for the sums secured by this Security Instrument,

I the mmount of the Fuds held by Lender, together with the future monthly puyments of Funds payable prior
to the due dates of the eserow items, shall exeeed the mmount reguired 1o pay the eserow items when due, the excess shall
be, at Borrower's-aotion, either promptly repaid 10 Borrower or eredited to Borrower o monthly payments ol Funds,
IF the amount = Funds held by Lencler is nor sufficient to pay the eserow items when due, Borrower shall pay to
Lendder any amount-aeeessary 1o make up the deficieney in one or more payments ns required by Lender,

Upon paymen i full of all sums seeured by this Seeurity Insteament, Lender shall promptly refund to Borrower
any Funds held by Lewddse 10 under purngraph 19 the Property is sokl or aequired by Lender, Lender shdl apply, no
later than innmedintelyqurise o the sale of the Property or its aequisition by Lender, any Funds hekd by Lender at the
time of application as & cr2air ngainst the sums secured by this Seeurity lostriment.

Y. Applicntton of Puyiaesis, Unless applicable kow provides otherwise, ol payvients received by Lender under
puragraphs T oand 2 shadl be applieas: first, 1o e charges due under the Note; second, to prepayinent charges due under
the Note; third, (o amounts paya=ie under puragraph 25 fourth, to interest duey and nst, to principal due,

&, Charges: Llens, Borrower shall pay all enxes, nssessments, churges, fines and impaositions attributable (o the
Property which may auain priority oves tisaecurity Insteament, and leasehokd payments or ground rents, iFany. Borrower
shall pay these abligations in the mannergravided in paragraph 2, or il not paid in thor manner, Borrower shall pay them
on fime direetly 10 the persen owed poaymese, Boarrower shall prosnpily Turnish to Lender wll notices of amounts 10 be
paid under this paragraph, 11 Borrower muakes these payments directly, Borrower shall promptly furnish to Lender receipts
evideneing the payinents.

Borrower shall promptly disehuege any lici awhich hos priority over this Security Tostrument unless Borrower: (i)
agrees in writing 10 the puayment of the oligition searved by the lien in o manner aeceptable o Lemder; (b) contests in
good fuith the lien by, or delencs agninst enforcement of the lien in, legal proceedings which in the Lender's opinion operate
10 prevent the enlorcement of the Hen or forfeiture of noy purt of the Property; or (¢ secures from the helder of the
lien nn agreement satlsfuctory to Lender subordinating the tien 1o this Security Instrument, 15 Lender determines that any
purt ol the Property is subjeet to o lien which may witaln priori’y cver this Seeurity Instrument, Lender mny give Borrower
u totice identilying the lien, Borrower shall sutisfy the lien or ke one or more of the actions set forth above within 10
duys of the giving of notice.

S, Hazwrd Insurpuer. Borrower shoil keep the improvemetits ot existing or herenller erected on the Property
insured against loss by Tire, huzords ineluded within the term extended covernge'” wind any other hazords for which Lender
requires insucanee, This insurinee shall be nxintined i (he wnounts and 2eihe periods thal Lender requires, The insurance
carrier providing the insuranee shall be chosen by Borrower subjeet 1o Lender's aporoval which shall not be unreasonably
withheld.

All insurunee policies and renewals shall be neceptable to Lencler and shall insieats a stundard mortgage cliase, Lender
shall have the right 1o hold the policies and renewals. 1 Lender requires, Borrower saall promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give praimpd notice to the insuranee carrier
and Lender. Lender may ke proofl of loss it not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in swriting, insucance proceeds shadl be aysticd ta restoration or repiir
of the Property damaged, i the restormtlon ar repair is cconomicnlly Teasible and Lender's soourity is not lessened. If the
restoration or repuir is not economically easible or Lender's seeurity would be lessened, the indurnpee proeceds shall be
appliced to the sums secured by this Security Instrument, whether or not then due, with any exvess/paid to Borrower. If
Borrower abandons the Property, or does not nnswer within 3 days 4 notice From Lender that thednsarance carrier has
offered o setde a clain, then Lender may calieet the insurance proceeds, Loender may use the proceeds 1o repair or restore
the Property or to piy sums secured by this Seeurity Instrument, whether or not then due, The 30-day(peiiod will begin
when the notive is given,

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds to principnl shall not extend
or postpone the <uce date of the monthly payments referred to in paragraphs | and 2 or change the amount of (e puyments,
IT wnder parngraph 19 the Property is acquired by Lender, Borrower's right to any insurunee polivies and proceeds resulting
feom cdamage to the Praperty prior to the uequisition shall puss to Lender to the extent of the sums secured by this Sceurity
Instrament immediately prior to the acquisition,

6. Preservation and Malmtenunee of Property; Lensehalds, Borrower shall nog destroy, damage or substantinlly
chunge the Property, allow the Property to deteriorite or commit waste. 11 this Seeurity Instrument is on a easehokd,
Borrower shall comply with the provisions of the lease, and il Borrower aequires tee title to the Property, the lensehold
and lee title shall not merge unless Lencler agrees to the merger in writing,

7. Protection of Lender's Rights in the Propeety; Mortgage Insuranee, I Borrower fails 1o perform the covenants
and agreements containedd in this Seeurity [nstrament, or there is o legal proceeding that may signilicantly affeet Lender's
rights in the Peoperty (suel us o proceeding in bankrupiey, prebate, for condemnation or (o enforee laws or regulutions),
then Leoader may do and pay for whiever s necsssary 1¢ prateet the value of the Property wd Lender's vights in the
Property. Lender's actions may include puying any suins seeured by o lien which has priovity over this Security Instrument,
appenring in court, paying reasonable nlitorneys’ fees and entering on the Property to make repaits. Although Fender may
tuke aetion uncler this parngraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Borvower secured by
this Security Instrument, Unless Borrower and Lender agree 1o other terms ol payment, these amounts shall bear interest
rrom the date of disbursement at the Note rinte nnd shall be pavable, with interest, upon notice from Lender to Borrower
reguesting paynent.
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UN QESIEIRREROPY

THIS BALLOON RIDER is made this 10TH day ot DECEMBER , 1990, and is Incorporated into and shall
be deomad to smend and supplemant the Mortgage, Dead of Trust or Daed to Secure Dabt itha “Security Instrument*} of the same

date given by the undarsignad (the "Borrower”) to secure the Borrower’s Note to
CHICAGO MORTGAGE, AN ILLINOIS CORFPORATION

{the *Leander”) of the same date and covering the property descrlbed in the Sacut ity Insfrument and lyocated at:
A AL ,3524 CREENLEAEF __/ o
BYENSTONSCEERERSRECCEHEN? skokTE, TLLINOIS 60076 \ 7y« )\ .

[Proparty Acdrase)
The Interaat rate stated on the Note is calied tha "Note Rate.” The date of the Noto |s called the "Note Date,” | understand
the Lendor may transfer the Note, Seourlty Instrumont and this Rider., The Lander or anyone who takes the Note, the Security
instrument and this Rider by transfer and who is entitled to receive paymants under the Note Is called the “Nota Holder.”

ADDITIONAL COVENANTS, In addition to the covenanta and agreements In the Security Instrumont, Dorrawer and Lander
turther covenant and agree as follows (daspite anything to the contrary contalned in the Security Instrumant or the Notel:

[1._CONDITIONA) BIGHT TO REEINANCE |
At the maiuriy, date of the Noto and Security Instrunient (the *"Maturity Date*), | will be able to obtsin a new loan {"Now
Loan®} with a new Maturit Date of JANUARY 1 , 2021 | and with an intarest rate equal to the "New Note
Rate” determined In aciorusnce with Section 3 below [ all tha conditions provided In Sections 2 and 5 below are mat (the
“Conditional Refinancing Catie n"). | those conditions are not met, | understand that the Note Holder s under no obligation to
rollnance or modify the Note, or to extend the Maturity Date, and that | will have to ropay the Note from my own resources or
tind a lander whiing to land me th< yanney to repay the Note.
12. CONDITIONS TO OPTION‘]
I i want to exerclse the Condl 'Unal Refinancing Option at maturlty, cortain conditions must be met as of the Maturity Dato.
Thaese conditions are: {1) | must still Ze the ownar and occupant of the property subject to the Soacurity Instrumant {the
“Property*); (2) | must be curront in my =0, thly payments and gannot have bosn more than 30 days late on sny of the 12
scheduled monthly payments immediately precriding the Maturity Date; (3) no lien against the Property (except for taxes and
spacial ansessments not yet dus and payable) cther than that of the Security Instrumeant may axist; (4] the New Note Rate cannot
bo more than 5 percentage points above the Novo J1ate; and (5) | muxt make » writtan roquest {o tho Note Holder as provided In
Saction 5 balow,
[3._CALCULATING THE NEW NOTE RATE |
Tha Naw Note Rate will be a fixad rate of intorost oqual 1o the Federal National Mortgago Assoclation's requirad not yiald
for 30~year tixed rate mortgages subject to a 60-day mandstovy dolivery commitmant, plus onoe-half of ons percantage peint
10.5%), roundad to tha nearast one--eighth of ona percentage paint {0,125%) (tha “New Note Rate'). The required net yleld shall be
the spplicable net ylald in eaffact on the date and time of day tht the Note Holder receivas notice ot my election to exoercise the
Conditional Relinancing Option. If this required net ylsld Is not av/idabls, the Nete Holdar will determine the New Nots Rate by
using comparable inlormation.
(4. CALCULATING THE NEW PAYMENT AMOUNT |
Providad the New Nots Rata as caloculatad in Saction 3 abovo s no! rrestar then 5 parcontage points abovoe the Nota Ralae
and al) other conditions required in Section 2 above wre satiafisd, the Note Ho'dar will detarmine the amount of the mousthly
payment that will be sufficlent to rapay In futt (a) tho unpaid principal, plus (b} accruad Hut unpald interast, plus (c) all othar sums |
will owe under the Note and Security Instrument on the Maturity Data (assuminp my monthly payments thon are current, as
raquirad under Seatlon 2 abovel, over the term of tha New Note at the Now Notos Raio by equal monthly paymants, The rosult of
this calowiation will ba tha amount of my naw arinclpal and Interast paymont evory mont’, uril the New Noto is fully paid.
(6, EXERCISING THE CONDITIONAL REFINANCING OPTION |
The Note Holder will notify me at lasst 60 calandar days in advance of the Maturity Dty and advise mo ol tho principal,
accruad but unpaid interest, and all othor sums | am expactod to own on the Maturity Date. Tha Neta Holder slso will sadvisa me
thiat | may exarcise the Conditional Refinancing Option If tho conditions in Section 2 above ara mdt. Thio Noto Holder wiil provide
my payment record intormation, together with the name, title and address of the parson representi=z t) « Note Holder that | inust
netify in order to oxercise the Conditional Refinanging Option. It ) moot the conditions of Soction Z »L0ve, | may axorcisa the
Conditional Refinancing Option by notifying tha Note Holdor no latar than 45 calendar days prior ta thoddsrurity Date. The Note
Hoider will caloulate the tHxond New Note Rate basad upon the Federal National Mortgape Association's zupllcable published
requirad nat ylield In elfect on the date and time cf day notification Is racaivad by tha Nota Holder and as calcuiatod in Soction 3
abuve, | will then have 30 calendar days to provide the Note Holdor with accoptable proot of my requirad ownarship, occupancy
and property lien status. Betoro the Maturity Date the Note Holder wili advise me of tha new intarest rate (the New Note Rate),
now manthly payment amcunt and a date, time and place at which | must appear to sign any documents required to complote the
raguired ratinancing. | understand e Note Holder will charge ma a $250 processing fee and the conts associated with updating
tho title insuranca pollioy, If any.

P /\-/\.A-"\/ - Seal) KAt gd SN o ’\-/'{n (Saal)
[ C¥RUf| SADRI Borrowar KOUROS SADRI Borrower

BY|SIGNING BELOW, B%rrow-r cqpts and agraes to the torms and covenants contained In-this Balloon Rider,

iSeal (Seal)
Borrower Borrower
{SI1CH ORIGINAL OMLY)

MULTISTATE BALLOON RIDER -~ Single Family -~ FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/89 DPS 309
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