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State of lllinois . MORTGAGE FHA Case No.
1316246548703

50403455

THIS MORTGAGE (‘‘Security Instrument'’) is made on Neacamber Teh, 1990
The Mortgagor is
SUNG 0% XWON, SPINSTER

whose address is
2632 W CORTEZ CHICAGO, Tt 60622
{**Borrower’"}. This Security Instrument is given to

MARGARETTFEN & COMPANY, INC

which is organized and existing under the laws of tha Srate nf New Jersay , and whose

address is Oe Ranson Road, lselin, New Jersay, DAR3D
('*Lender’’}. Borrower owes Lender the principal sum of

Savanty~ One Thousanrcd, One Hundred Tifty- Four amch 00100
Dollars (U.S. § 77 784 N0 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (‘'Note"’), whlcn wrovides for monthly payments, with the fuil debt, il not paid carlier, duc and payable on
dmPumary Ist 200 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest and all rrae vals. extensions and modilications; (b} the payment of all other sums, with interest, advanced
under Paragraph & to protect the s>curity of this Security Instrument; and (¢) the performance of Barrower's covenants and
agreements under this Security Instruren? and the Note, For this purpose, Borrower does hereby morigage, grani and convey
to Lender the following deseribed propary iocated in

g\ OO County, Hinois:

I1OT 337 IN REOCK & IN WATRIAAS'S SUANDIVIASINON OF THE S00TH HAL P

‘2 NP THE NORTHWEST QUARTER OF /THF AOUTIIFART MIARTFR IN SFCTION 1,
TOWNSHIP 38 NORTH, RANGE 13, 7a05T OF THE THIRD PRINCIPAI
w/mrmmm {EXCEPT THE EAST -115 :FE‘.'E" fmnmans‘) IN COOK COUNTY, ILLINOIS
PINK 16-01-409~036-0000 DEFT~01 RECORDING +15.25
THFTI7 TRAN 7449 12/,12,96 11.17:00
wil3 ve w—-P0--403946
COOK COUNTY RECORDER

* .

9002946 %

which has the address of / e

267 W CORTEZ CHICAGO, 1! aaa,?
TOGETHER WITH all the improvements now or herenfier crected on the property, and all casemenls, rlghl'i. appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter s part of the property.
All replacemenis and additions shall also be covered by this Security Instrument. All of the foregoing Is referred to In this Security

Instrument as the *Property’’

BORROWER COVENANTS that Borrowes is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbranges of record, Borrower warrants
and will defend generally the title o the Property against all claims and denmuidys, subject (o any encumbranves ol record.

1. Payment of Principal, Interest and Late Churge. Borrower shall pay when duce the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note,

1. Monaihly Puyments of Tuxes, Insurmnce and Other Chargges,  Borrower shall include in each monthly paymeni, together
with the principal and interest as set forth in the Note and any lale charges, an instaliment of any (a) taxes antd special assessments
levied or to be levied against the Property, {b) leasehold payments or ground rents on the Property, tnd (¢) premiums for Insurance
required by Paragraph 4.

ILLINOIS FHA MORTGAGE
MARA201 Puge { of 4 (Rev, 3/90)
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Each monthiy installinengfor, ilN@ IEF‘I:@"I,N 1;!'_1!1 0®£1@l¥m reasonably estimated by Lenuder,
plus an amount sufficient 1o LJ\ NG iliondl balhNesthh T Ndle ¢ Vb the frstimated amonnts. T full annu
amount for cach item shall be accumielated by Lender within a period ending one month betore an item would become delinguent.
Lender shall hold the amounts collected in trust to pay items (a), (b) and (¢) before they become delinguent.

If at any time the tolal of the payments held by Lender lor items (a), ¢b) and (<), together with the future menthly payments for
such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
reguired 1o pay such items when due, and if payments on the Note are currenl, then Lender shall cither tefund the excess over one-sixth
of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by Borrower, at the
option of Borrower, if the total of the payments made by Borrower for item (a), (b or {¢) is insuificient to pav the item when due,
then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the item becomes due,

As used in this Security Instrument, 'Secretary'’ means the Sceretary of Housing and Urban Development or his or her designee.
Most Security Insiruments insured by the Secretary are insured under programs which require advance payment of the entire mortgage
insurance premium. If this Security Instrument is or was insured under a program which did not require advance payment of the entire
mortgage insurance premium, then each monthly payment shall also include either: (i} an installment of the annual mortgage insurance
premium 1o be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage insurance premium if this Security
Instrument is held by the Secretary. Each monthly installment of the morigage insurance premium shall be in an amount sufficient
to accumulate the full annual morigage insurance premium with Lender one month prior to the date the full annual mortgage insuranve
premium is due to the Secretary, or if this Securiiy Instrument is held by the Secrelary, each monthly charge shall be in an amount
equal to one-twelfth of one-half percent of the outstanding principal balance due on the Nole.

[f Borrower tenders to Lender the full paymeni-of all sums secured by 1his Security Instrument, Borrower’s account shall be credited
with the baiance remaining for all installments for items (a), (b) and (<) and any mortgage insurance premium installment that Lender
has not become oblizated (o pay to the Secretary, and Lender shall promptly refund any excess funds 1o Borrower. Immediately prior
to a foreclosure saie of ¢he Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining for
all installments for iterys (a), (b} and (¢).

3. Application of \'e*ar2unts.  All payments under Paragraphs | and 2 shall be applied by Lender as foliows;
Firse, (o the mortgags (ns.rance premium to be paid by Lender to the Secretary or 10 the monthly charge by the Secretary instead
of the monthly mortgage insurutc premium, unless Borrower paid the entire mortgage insurance premium when this Security Instrument

was signed; L
Second, to any taxes, special as.es'ments, leasehold payments or ground rents, and fire, flood and other hazard insurance premiums, ¢

as required; -
Third, to interest due under the Nots; ("
Fourth, to amortization of the ptrincizal of the Note; ¢
Fifth, 1o late charges due under the Note. ‘S\ !
»

4. Fire, Flood and Other Hazard Insursncy.  Borrower shall insure all improvements on the Property, whether now in existenceQC™
or subsequently erected, agalnst any hazards, casuilti's and contingencies, including fire, for which Lender requires insurance. This
insurance shall be maintained in the amounts and tor/che perieds that Lender requires. Borrower shall also insure all improvements
on the Property, whether now in existence or subsequenctt erected, against loss by floods to the extent required by the Secretary. All
insurance shall be carried with companies approved by Leder. The insurance policies and any renewals shall be held by Lender and
shall include toss payable clauses in favor of, and in a form 7¢ceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate potice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby autho/ized and directed to make payment for such loss directly to Lender,
instead of to Borrower and to Lender jointly. All or any part of the irsurance procecds may be applied by Lender, at its option, cither
(a) to the reduction of the indebtedness under the Note and this Secury insteument, licst 1o any delinguent amounts applied in the
order in Paragraph 3, and then to prepuyment of pringcipal, or {b) 1o the resiorution or repair of the damaged property. Any application
of the proceeds to the principal shall not extend or postpone the due date o0 1! snonthly payments which ace referred 1o in Paragraph
2, or change the amount of such payments. Any excess insurance proceeds over an a-mount required to pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity legally cntitlcd. thereto.

in the event of foreclosure of this Security Instrument or other transfer of titlen.2ne Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and 1o insurance policies in force shall pas, ic the purchaser.

$. Preservation and Maintenance of the Property: Leascholds.  Borrower shall not coramic waste or destroy, damage or substantially
change the Property or allow the Property to deteriorate, reasonable wear and tear exceptes . Lender may inspect the property if the
property is vacant or abandaned or the loan is in defaull. Lender may take reasonablie actionic protect and preserve such vacant or
abandoned property. If this Security Instirument is on a leaschold, Borrower shall comply with the prosisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender agives 1 the merger in writing.

6. Charges (o Borrower and Protection of Lender's Rights in the Property. Borrower shall pay =l Luvernmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay Lhese obligations or tine directly to the entity
which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lend=r"s request Bortower
shall prompily furnish to Lender receipts evidencing these payments.

IF Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements comtained in this Security Instrument, or there is a legal proceeding that may significantly afTect Lender's rights in the Property
{such as a proceeding in bankruptcy. for condemnation or to enfarce laws or regulations), then Lender may do and pay whatever is
necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard insurnnce and
other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Barrower and be secured by this Security
Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender, shall be

immediately due and payable.

7. Condemnation. The proceeds of any award or claim for dimages, direvt or consequential, in connection with any condemnation
or other taking of any part of the Property, or {or conveyance in place of condemnation, are hereby uassigned and shall be paid to Lender
to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrunient. Lender shail
apply such proceeds to the reduction of the indebtedness under the Note and this Seeurity Instrument, first to any delinquent amounis
applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal
shall not extend or postpone the due date of the monthly payments, which are referred to in Pacragraph 2, or change the amount of
such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid (o the entity legally entitled thereto.

H.ULINROIS FHA MORTGAGE
MAR-1201 Page 2 of 4 (Rev. )/98)
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