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EPWARD CLARK AND PATRICIA A, CLARK,DLVORCED
_AS JOINT TENANTS T

hur(.ul'ler r(.fcrrcd to as “Morlgu;,ﬂrs ' e!o hcrcl;y cunvey und warrant Iu

@ Beneficial Iinois 1nc. d/b/a BENEFICIAL MORTGAGE CO. OF ILLINOIS,

T[] BENEFICIAL ILLINOIS INC.,
(The bhox checked above identifies the Merigagee)

THIS INDENTURE WIYTNESSETH That the undcrsigm:d, -

u Delaware corporation qualified 1o do husiness in llineois, having an office and place of business m _1000_JORIE BLVD..... ..
SUITE 115, QAKBROQK, 1L. 6052} L ey herealter referred 10 83 V' Mornigagee'', the following real property

situate in the County of .. COOK_ ... _ ... _, Siate of llinois, herealter referred o as the * Property™, te-wil:

LOT 32 INM BLOCK 8 IN ENGLEFL E1LD, A SUBDIVISTON OF THE SOUTH' EAST } OF

SECTION 30, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN CODK COUNTY, LLLINOIS.

20-30-402-007 OTHERWISE KNOWN AS: 7521 S. WOLCOTT

PTIN:
CHICAGO, 1L. 60620

DOCUMENT PREPARED LY~:

KATHLEEN MC DONNELL o>
1000 JORIE BLVD. pay
OAKBROOK, 1L. 60521 LF‘\
~ - A _—

20603204 3
DEPT-01 RECORDING $13.00

COOK COUNTY RECORDER

TOCETHER with all the buildings and improvements now pr_hereafter ereeted on the Property and all nppurtenances, apparatus nnr:l
fixtures and the rents, issues and profits of 1the Property-ofevery name, nuture and kind,

™1 [f this bex is checked, this Mortgage is subject 10 a priur mereage dated OCTGBER 13, 19 .72 | exccuted by

Mortgagors to . MORTGAGE ASSOCIATES, INC. .. [ .. " . e e [

ns mortgagee, which prior mortgnge secures flm:nt of a prmn.nﬁfr) nul(. in ilu- prmcxpul nmnunl nf 8 98!.00..-.0 N
DCTOBER 17 Lo 72 mlh the Register of Peeds of

That prior mortgage was recorded on .
COOK Cuunty, 1inois i in Ulﬂﬂc 2203 78157, of Mnrlp,,ugl,ﬁ u\ page

1
TO HAVE AND TO HOLD the Property unto Mongngu. forever, for the wier and purposes herein set For!h, free from all rights and
benefits under the Homestead Exentption luws of the State of IHinois, which righ's nnd benefits Morigagors de hereby relense and waive.

This Mortgage is given 10 secures () The pryment of o certain lodebledpess payuble 10 the order of Mortgagee, wideneed by
Martgagors® Loan Agreement (*‘Agreement’’) of even ‘dute herewith
1 in the Total of Payments of $. . . . L s

in the Principal or Actual Amount of Loan of $ __35,400.0Q et

of the Actual Amount of Loun at the Rate of Charge set forth in » the Agmemem
together with interest on unpaid balances of the Actual (Principal) Amount of foan at the rate set forth in the Agrecment and, (2) any
addilional advanees made by Mortgagee 1o Mortgngors or their successors in title, prior to the coneellilon of this Martgage, and the
payment of uny subsequent Agreement evidencing the same, in aceordnnee with the terms thereof; prov ded. however, that this Mortgage
shall not at any time secure omsianding prineipnl ohligations for more than twa hundred thovsand doliies [$220,000.00) plus advances
thut muy be made for the proteetion of the sceurity as herein contained. sy
[t is the intention hereof o secure 1the payment of the total Indebtedness of Mortgagors 10 Mortgagee within the limis preseribed hc:cm
whether the enlire amount shail have been advanced to Morigagors at the date hereof or a1 a later date, Al suth future sdvanced o
made shall be liens and shall he secured by this Morigage equally and 10 1the same extent ns the amount originaily advanced ml‘fhc
seeurity of this Morigage, and it is expressly agreed that alf such Tuture advances shall be liens on the Properly as of the dule hegpof,

Jtgether with interest on unpaid halances

MORTCAGORS” COVENANTS: The term “Indebtedness’ shall include all sums owed or agreed to be paid to Morlgugce\tby
Morigagors or their successors in title, either under the erms of the Agreement as originally executed or us modified and umended-by
any subsequent notefagreement or under the terms of this Merigage or any suppiement thereto. Merigagors shall
(1) repay 1o Mortgagee the indebtedness secured by this Maortgage whether such sums shall have beea paid or advanced at the date
hercof or at any time hereafier; (2) pay when due al) waxes and assessments levied against the Property or any part thereol and o deliver
receipls for swch payments 1o Mortgagee promptly upon demand; (3) keep the buildings and improvements situated on the Property
vontinually insured ugainst fire and such other hazards in such amount and with such carvier ns Mortgagee shall approve, with logs
payahle 10 Mortgagee as its interest may sppear; (3} not comurit nor sufler. any sirip, waste, impairmen or deterioration ol all or any pant

“of the Property and maimain the Property in good conditiors nn;l repair; (5) comply with all applicable laws, ordinanves, rules and

ugu!ahons of any nation, slate or municipality and neither to uSt. nor to permit the Property 10 be used for any unlawful purpose;
(6} keep the mortgaged Property free from liens superior 1o the lien ‘of 1his Mortgage, except as listed above, and pay when due, any

indebledness which may be secured by a lien or churges on the Proerty superiar to the lien of this Mortgage; (7) not 10 sell or canvey the

Peaperty without the prior written eonsent of Morigegee; lime being of the essence of this Morigage and the Agreemeny;

(8) consider any waiver of any right or ohligation under this Morigage or the Agreement as a waiver of the terms of 1his Mortgage or of
the Agreement, the lien of this Mortgage remaining in fuil force and effect during any posiponcmem or extension of the time of
payment of l! or part of the Indebtedness; and (9) if ownership of any part of the Pro'perty becomes vested in a person or persons other
than Mortgagers, deal without notice 1o Mortgngors with such successor or successors in inlerest with reference to this Mortgage and

the Indebtedness in the same manner ns with Mortgagors. oo o
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If Morlgugnrs fail to pay. when due, the monthly instalmenis on the Indebiedness in accordance with the 1erms of the Agreement,
Morigegee, at its option, inay declare the unpaid balance of the Indebtedness immediately due and payable.

in the event of the death of one of the Morigagors, Mortgagee, at i1s option, may declure the unpaid batance of the Indebiedness

immediately due and peyable.

Morigagors hercin expressly covenant and agree to pay and keep current the monthly instalments on any prior morigage and to prevent
any defouli thereunder, Morigagers further agree that should any defsult be made in 1the payment of any instaiment of principal or any
interest on the prior morigage, or should any suit be commenced or other aclion taken to foreclosé Lhe prior morigage, then the emount
seeured by this Mortgage shall become and be due and payable in full a1 any time thereafier, a1 the option of Morigagee and in
accordance with the Agreement. Mortgagee, nt ils option, may pay the scheduled monthly instalinents on the prior mortgage and, 1o the
extent of the amount so paid, become subrogaled to the rights of the mortgagee identified on the prior morigage. All payments made on
the prior morigage by Mortgagee shall bear inleresi 21 the Rate of Charge vnli) paid in full.

Upen the commencement of any foreclosure proceeding under this Mortgage, the court in which such suit is filed may at any time,
either before or afier sale and without notice to Morigagors, appeint a receiver with power 10 manage, rent and collect the rents, issues
andg profits of the Property during the pendency of such foreclasure suil; and the statutory period of redemption, and such rents, issues
and profils, when collecied either before or afier any foreclosure sale, may be applied loward the payment of the Indebicdness or any
deficiency decree, cosls, taxes, insurance or other items necessary for the proteciion and preservation of the Property, including the
expenses of such recewershlp Upon foreclosure and sale of the, P:operty, there shall first be paid out of the proceeds of such sale n
reasonable sum for plal ntiff"s aunrney s {ees. all expenses of advertrsmg, selling and conveying 1he Propenty; and all s6ms advanced‘ Ear
court costs, any 1ases o other liens or asessments, title costs, master’s fees and costs of procuring or completing an absiract of title, hlie
guaranty policy or Torsens Certificate showing the complete title of the Property, including the foreclosure decree and Certificale of
Sale. There shall next b PF id the Indebtedness secured hereby, and finally the overplus, if any, shall be returned to Mortgagors. The
purcheser ot the sale shail fiave no duty 1o see to the application of the purchase money.

If Mortgagors voluntarily shallsel! or convey the Property, in whole or in part, or any interest in that Property or by some act or means
divest themselves of title to the ¥rrperty without obtaining the written consent of Mortgagee, then Mortgagee, at its option, may declare
the unpaid balance of the Indebtedness immediately due and payable. This option shall not apply if {1} the sale of the Property is
permitted beenuse the purchaser's crzdnworthiness is satisfactory 10 Mongngec and sg) Lhat purchaser, prior to the sale, has executed a
written assumplion agreemen) eonaining 1erms prescribed by Morigagee inciu ing, fif-required, an increase in the rate of interest
payable under the Agreemem

I lhere be only one morlgngor, all pluml word her:in referring 10 Mortgagors shall be construed in the singular.

IN WITNESS WHEREOF Mdrtgagors have hereurio ‘et their hands and seals this ._10TH _ day of DECEMBER __, 19 90 _

,gg,_/ %qéﬂg/g_\m_m__.«m_ﬂw_ {Scal)
&Y N A (Seal)

l AYRLCTA A, CLARK
(Seal)

STATE OF ILLINOIS

COUNTY OF DUPAGE
ACKNOWLEDGMENT

1, B Nmary Public, in and for the county in the state aforesaid do hereby certify thai [ SDWARD CLARK AND PATRICTA
ARK , personelly knowi 12 ine to be the same person 8 whose

name __S__ islare subscribed 1o the foregoing instrumeni sppesred before me this day in persés-ard acknowledged that THEY signed,.
sealed and delivered the instrument as _THEIBwn free and voluntary act for the uses znd p:rprg"s therein set forlh including 1he

release and waiver of the right of homcsteud

1OTH __ day of __DECEMBER - 7920,

Giver under my hand and Notnnal Senl this __1

<
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» QFFICHAL S
RANDY L. LA RSO:{Q‘S
KOTARY PUBLIG, STATE OF HéLIlWIEH
MY comwss‘wﬂ LM’IR‘LS 118191 2
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