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CHASE HOME MORTGAGE CORPORATION
4915 INDPEPENDENCE PARKWAY

TAMPA, FLORIDA 33634-7540

ATTN: POST CLOSING

90603329 -

{Space Above This Line For Recording Deis)

MORTGAGE

TEIS MORTGAGE ("Security Instrument™} is givenon  DECEMBER 7TH
19 90. The mortpagoris PATRICK E, KELLEHER AND KAREN L, KELLEHER , HIS WIFE

# 5295751

("Borrower"). This'Secruity Instrument is given 1o CHASE HOME MORTGAGE CORPORATION

which is organized and Zxisure under the laws of  THE STATE OF DELAWARE , aml whose nddress is
4915 INDEPENDENCE PARAWAY, TAMPA, FLORIDA 33634-7540

("Lender").
Borrower owes Lender the principa! stm of  NINETY TWO THOUSAND AND NO /100

Dollars' (U.S. $ 92,000.00 ). This debt is cvidenced by Borrower's note
dmed the same dale as this Security Instrument \("Note”), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon  JANUARY 1, 2021, 'This Security Insirument
securcs to Lender: (o) the repayment of the achi zvidenced by the Noie, with interest, and all reacwals, exlensions and
modificalions; (b} the payment of all other sums; vl interest, advaneed under paragruph 7 to prolect the security of this
Sceurity {nstrument; and (¢) the performance of Barrovier's covenants and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does hereby mor gilge, grint nnd convey Lo Lender the following described property

locaed in COQOK County, linois:
LOT 3 IN THE SECOND ADDITION TO ROBER TN MEER'S SUBDIVISION OF THE WEST
HALF OF THE NORTH WEST QUARTER OF SECYIUM 22, TOWNSHIP 42 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN IN CCO' F2OUNTY, ILLINOIS, ACCORDING TO
THE PLAT THEREOF RECORDED MARCH 12, 1958 AS 0O CUMENT NG, 17153367,

PERMANENT TAX ID NUMBER OF PARCEL 03-22-108-009-0000
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which has the address of 204 WEST VIOLAl.SLM;JE PROSTE?T HEIGHTS
U ol City|

Illinois 60070 {"Property Address");
|Zip Code}

TOGETHER WITH all the improvemenis now or hercafier crecied on the property, and all easements, rights,
appuricnances, rents, royalties, mineral, oil and pas rights and profits, water rights and siock and all fixtures now or
hereafier o pan of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hiereby conveyed and hus the right 10
morigage, grant and convey the Property and that the Properly is unencumbered, except for cncumbrances of record.
Bomrower warrtnis ang will defend generally the title 1o the Property againss all claims and demands, subject 1o any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants with
limited variations by jurisdiction to constituie 4 uniform security instrument covering real property. —
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ILLINOCIS — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
ST&LA (L6 Amended 5/87
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UnirorM COVENANTS, Borrower and Lender covenant and agree as follows:

.1, Payment of Principat and Interest; Prepayment and Late Charges, Berrower shail prompily pay when duc
the principal of and inicrest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or 10 a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, uniil the Note is paid in full, a sum (“Funds”) equal 10
one-twelfth of: (a) yearly taxes and asscssments which may autain priority over this Security Instrument; (b) yearly
lcaschold payments or ground remis on the Propenty, if any; (c) ycarly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called "escrow items.” Lender may esiimate the Funds due on the
basis of current data and reasonable cstimaies of future escrow items.

The Funds shall be held in an instilntion the deposits or accounts of which are insured or guaranteed by a federal or
state agency {(including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow iems,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable faw permits Lender to make such a charge. A charge
assessed by Lender in comnection with Borrower's cntering into this Securily Insirument to puy the cost of an
indepentent 1ax rcporting service shall not be a charge for purposes of the preceding sentence. Borrower and
Lender may agree in writing that interest shatl be poid on the Funds. Unless an agreement is made or applicablc law
requires interest 10 be paid, Lender shall not be required 1o puy Borrower any interest or eamings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debiws to the Funds and the
purposc {or which each debit 1o the Funds was made, The Funds are pledged as additional security for the sums sccured by
this Sccurity Insirument.

If the arunt of the Funds held by Lender, wgether with the finure monthly paymenis of Funds payable prior to
the due daies ot ke escrow ilems, shall exceed the amount reguired to pay the escrow items when due, the excess shall be,
al Borrower's optidn, cither promptly repaid 10 Borrower or crediled to Borrower on monthly payments of Funds. If the
amount of the Funds hzid by Lender is nol sufficieat 10 pay the escrow items when due, Borrower shatl pay 1o Lender any
amoun necessary 1o-ma'ie up the deficiency in one or more payments as required by Lender.

Upaon paymen? in/iv)l of a)l sums secured by this Security Insurument, Lender shall prompuly refund 1o Borrower
any Funds held by Lendei I under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no laer
than immedialcly prior 10 W' sole of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application as a credit against ths siams sceured by this Security Insurament,

3. Application of Paymerts,  Unless applicable law provides otherwise, ali paymenis received by Lender under
paragraphs 1 and 2 shall be applicd: fisst, to late charges due under the Note; second, w prepuyment charges due under the
Note; third, to amounts payable undcr rarigraph 2; fourth, to interest duc; and last, to principal due.

4, Charges; Liens, Bomower shall pay all waxes, asscssments, charges, fines and impositions attributable to the
Property which may aliain priority over/thiy Sccurity Instrumeni, and leaschold paymenis or ground renws, if any.
Borrowcer shall pay thesc obdigations in the manner provided in parugrasph 2, or il nol paid in that manner, Borrower shall
pay them on lime directly to the person owed payment. Borrewer shall prompily furnish to Lender all notices of amounts
to he paid under this paragraph, If Bormower wi'ic: these payments directly, Borrower shall prompily (urnish 10 Lender
receipts evidencing the payments,

Borrower shall prompuly dischurge any lienswinch has priority over this Scewrity Instrument unless Borrower: {(n)
agrees in writing W the payment of the obligation secared Ly the lien in & manner acceplable 1o Lender; (b) conlesls in good
faith the lien by, or defends against enforcement of the len b, lepal proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien or forfeiture of any pai o the Property: or (c) secures from the holder of the licn an
agrcemenit satisfaciory to Lender subordinating the lien w wic Socunity Instrument. i Lender determines that any part of
the Propeny is subject to o lien which may auain priority ovir (nis Security Insuument, Lender may give Borrower a
ratice identifying the licn. Borrower shal) satisfy the Jien or take or¢ ¢r more of the actions sei (onth above within 10 days
of the giving of notice,

5, Hazard Insurance. Borrower shall kecp the improvemenis ‘newy existing or hercafier erected on the Property
insurcd against loss by fire, hazards included within the term “extended coverngs” and any other hazurds for which Lender
requires insurance. This insurance shall be mainwined in the amouns atd for the periods thal Lender requires, The
insurance carrier providing the insurance shall be chosen by Borower subject io Lendes’s approval which shall not be
unrcasonably withheld.

All insurance policies and renewals shall be accepiable 1o Lender and shalt“include a standard mongage clanse,
Leader shall have the right 10 hold the policies and renewals. 1f Lender requires, Borawer shall promplly give 10 Lender
all receipts of paid premiums and renewal notices. In the event of toss, Borrower shall give prompt noiice to the insurance
carrier and Lender, Lender may make proof of foss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceceds shall be aprlizd 10 resioration or repair
of the Property damaged, if Lhe resloration or repair is economically feasible and Lender's seturit’ is nol lesscned. If the
tesioralion or repair is not cconomically feasible or Lender’s security would be lessened, the incurince proceeds shall be
upplicd 10 the sums secured by this Security Instrumeni, whether or not then due, with any cxcoss pwid 10 Borrower. If
Borrower abandons the Property, or docs not answer within 30 days o notice from Lender thiat e ipsurance carrier hag
offered 10 scitle a. claim, then Lender may collect the insurance proceeds, Lender may use the proceed|: to repair or reslore
the Property or to pay sums securcd by this Sccurity Tostrument, whether or not then due. The 30-tuy ec'od will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any applicstion of proceeds o principat shall nol exiend or
postpone the duc dale of the monthly payments referrcd {0 in paragraphs I and 2 or change the amount of’ the paymens. If
under paragraph 19 the Property is acquired. by Lender, Borrower’s right 1o uny insurance policies and proceeds resulling
from damage to the Property prior {0 the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall nol destroy, damage or substantially
change the Property, aliow the Propeny 1o deleriornie or commit waste, Il this Security Instrument is on 8 leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the Icaschold and
fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. II Borrower fails 10 perform the
covenants and agrcements conlained in this Security tnstrument, or there is a legal proceeding that may significanuly affect
Lender’s rights in the Properiy (such as a procecding in bankrupicy, probale, for condemnation or 1o cnforce laws or
regulations), then Lender may do and pay for whatever is necessary o proteet the value of the Property ond Lender's rights
in Ihe Property, Lender's nclions may include paying any sums sccured by u lien which hos priorily over this Sceurity
Instrument, appearing in couri, paying reasonabic awemey’s tees and enicring on the Property lo make repairs. Although
Lender may take action under this paragraph. 7, Lender does not have 1o do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of cisbursement at the Noie rate and shall be payable, with interest, upon novice from Lender 1o Borrower

requesting payment,
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It Lender required morigage insurance as a condilion of making the loan secured by this Securily Instrument,
Borrower shall pay the premiums required 1o maimain the insurnce in effcct until such time as the sequirement for the
insurance terminates in accordance with Borrower’s and Lender's wrilien agreement or applicable law.,

8, Inspection. Lender or ils agenl masy make reasonable cniries upon and inspeciions of the Property. Lender
shall give Borrower nolice at Lhe time of or prior 10 an inspection specifying reasanable cause for the inspection,

9, Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
asgigned and shall be paid w Lender,

In the event of a 10wl taking of the Property, the proceeds shall be applied o the sums secured by this Seeurity
Instirument, whether or not then due, wilth any excess paid 10 Borrower. In the cvent of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (g) the total amount of the sums sccured immediately
belore the wking, divided by (b) the fair market value of the Property immediately before the Lking.  Any balunce shall be
paid 10 Borrower,

I the Property is abondoned by Borrower, or if, after notice by Lender 10 Borrower thut the condemnor offers to
make an award or seule a claim for damages, Borrower fails Lo respond 1o Lender within 30 days aficr the dalc the notice is
given, Lender is swthorized 1o collect and apply the proceeds, al its option, either 10 restoration or repair of the Property or
10 the sums scenred by this Sceurity Instrument, whether or nol then due.

Unless Jeader and Borrower otherwise agrec in writing, any upplication of’ proceeds to principa} shall not extend or
pasipone the 4uz cate of the monthly paymen:s referred 1o in paragraphs 1 and 2 or change the amount of such payments,

10. Borreaar Not Released; Forbearance By Lender Not n Waiver.  Extension of the time for payment or
modification of arorization of the sums sccured by this Sccurity instrument grunted by Lender 1o any successor in
interest of Borrowes.sp Ml notl operue to release the linbility of the original Borrower or Borrower’s successors in interest.
Lender shall not be«cusired 10 commence proceedings agninst any successor in interest or refuse to extend time for
paymenl or otherwise mcui amoriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower oi Poirnwer’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or prec’ads Lhe exercise of any right or remedy.

11. Successors and Assisns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind ap-.benefit 1he successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower’s covena/uss aps agreements shall be joint and several. Any Barrower who co-signs this Security
Instrumcnt but docs not exccule the Nate: (a) is co-signing this Sccurity Instrument only 1o mongage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; {b) is not personplly obligaled 10 pay
the sums securcd by this Securily Instrun eal; and (¢) agrees that Lender and any other Borrower may agree 1o exlend,
modify, forbear or make any accommodation’ with regard 1o the erms of Lhis Security Instrument or the Note without
that Borrawer’s consent

12. Loun Charges. 1F the kun sceured by vas Securily Instrument is subject 10 o law which sets maximum loan
charges, and that Jaw 35 finnlly interpreied so thaa e interest or other loan charges colleeted or 10 be collected in
connection with thie loan exceed the permitied Nimiss, 1h¢n: (2) any such loan charge shull be reduced by the amount
nocessary 10 reduce the charge to the permitted limiy arnd (b, any sums aiready collecied from Borrowcer which excecded
permitted limits will be refunded 10 Borrower, Lender niay viioose (0 make this refund by reducing the principal owed
under the Note or by making a direci payment 10 Borrower. . = r2fund reduces principal, the reduction will be reated as a
panial prepayment withoul any prepayment charge under the Not:.

13. Legislation Affecting Lender’s Rights. I enactmen) o) expiration of applicable laws has the effect of
rendering any provision of the Note or Whis Securily Instrumen: unev.io.ceable according to its 1erms, Lender, ai ils oplion,
may require immediate payment in full of all sums secured by this Sccurity Instrumeni and may invoke any remedics
permitted by paragraph 19. I Lender exercises this option, Lender shall ke the sieps specified in the second paragraph of
paragraph 17.

14. Natices, Any notice o Borrower provided for in this Security astruziiemt shall be given by delivering it or by
mailing it by first class mail unfess applicable Jaw requires use of another métt'od. The notice shall be dirccted to the
Property Address or any other uddress Borrower designates by aotice 10 Lender. Anvnntice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designales by nolice 10 Borrower. Any nolice
provided for in this Security Instrument shall be deemed 10 have been given o Borrower or Lender when given us provided
in this paragraph.

1S. Governing Law; Severability. This Security Instrument shall be governed by fede=l law and the taw of the
jurisdiction in which the Property is located. In the evemt that any provision or clause of thir Sccurity Instrument or the
Note conflicts with applicable law, such conflict shall not affeet other provisions of this Secuyiny’ I sirument or the Note
which can be given effect without the conflicting provision. To this end 1he provisions of this Security fastrument and the
Noic ure declared 1o be severable,

16. Borrower's Copy. Borrower shull be given one conformed copy of the Nole wid of this Sccurity Instrument,

17. ‘Transfer of the Property or a Beneficial Interest in Borrower., Il all or any part of the (f:cperty or any
imerest in i is sold or iransferred (or if a beneficial interest in Borrower is sold or trunsferred and Barrower is not a natural
person) withoul Lender's prior written consent, Leader may, ol its oplion, require immediate payment in {ull of all sums
securcd by this Security Instrument. However, this option shall not be excreised by Lender il exercise is prohibiled by
federal law as of the date of this Sccurity Instrument.

It Lender excecises this oplion, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or muiled within which Borrower must pay all sums sceured by
this Sccurily Instrument. 1l Borrower [ails to pay thesc sums prior to the expiration of this period, Lender mury invoke any
remedies permined by this Security [nstrument without further notice or demand on Borrower.

18. Borrowes’s Right to Reinstate,  If Borrower mecis cenain condilions, Barrower shall have the right 10 have
enforcement of this Security Instrumens discontinued at any time prior to the earlier of: (a) 5 days {or such other periad as
applicabte law may specify for reinstalement) before sale of the Property pursuant 1o any power of sale conlined in this
Sccurily Instrument; or (b) eniry of a judgment enforcing this Security Instrumem. Those conditions are that Borrower:
() pays Lender atl sums which then would be due under this Sceurity Instrument and the Nowe had no aceeleration
oveurred; (b} curcs any defuuli of uny other covenanis or agreemens; {¢) pnys ald expenses incurred in enforcing his
Sccurily Instrumeny, including, but nol limied to, rousonuble allorneys' fees; and (d) takes such action as Lender moy
reasonably require o ussurc that the lien of this Securily Instrumenl, Lender's rights in the Propenty and Borrower’s
obligation to pay the sums sccurcd by this Seeurity Instrument shall continue unchanged. Upon reinstytement by
Bomower, this Sccurity instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the casc of acceleration under paragraphs 13 or 17.

ST&1LHILG-3




295751

LUNQEEICIALL.GQRX. 2 5
NON-UNIFORM COVENANTS. ower afd Lén ufthoer nk aR @5 folloWs:

19. Acceleration; Remedies. Lender shall give notice to Barrawer prior fo acecleration following Borrower's
brench of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless npplicable w provides otherwise). The notice shall specify: (a) the defuult; (b) the action required tu cure the
defauits (0) 8 date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleralion of the sums
secured by this Security Instrument, foreclosare by judivial proceeding and sule of the Property, The notice shall further
inform Borrower of the right to reinstafe after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower ta acceleration and foreclosure. If the defaull is not cured on or
betore the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicinl proceeding,
Lender shall be eatitled to colfect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession.  Upon acceleration under pacagriph 19 ar abandonment of the Property and at any time
prior 10 the expiration of any period of redempiion following judicisd sule, Lender (in person, by agenl or by judicially
appointcd recciver) shall be cntitled to enter npon, lake possession of and manage the Property and 1o collect the renls of
the Property including those past duc, Any rents collected by Lender or the receiver shall be appiied first to payment of the
costs of management of the Property and collection of rems, including, but not limited 0, receiver’s fees, premiums on
receiver's bonds and rcasonnble astlorneys’ fees, and then 1o the sums secured by this Securily Instrument,

21, Release. Upon puyment of sl sums secured by shis Security lnstrumem, Lender shall release this Sccurity
Instrumcent without churge 10 Borower, Borrower shall pny any recordution costs.

22, Woelver of Homestend.  Dorrower waives all rights of homesiead exeinption in the Propenty,

23. Ridess to this Security Instrument,  1f one or more riders are executed by Borrower und recorded wogeiher with
this Security Instrimeny, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covensnts and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity

Instrumen?. [Check appliceble box{(es))
{7} Adjustable Raiefcider [J Condominium Rider [T] 1-4 Fumily Rider

[] Graduated Paymernc Rider [T} Planned Unit Development Rider

[3 Onher(s) [specify)

By SIGNING BELOW, Bomowsd caccepls and agrees to the terms and covenanis comtained in this Sccurity
Instrument and in any rider(s) exceuied by Bessower and rec with it
(Seal)

~— Borrowes

s
Pl
XAPEN L. KELLEHER,

[Space Balow This Line For Acknowledgment}

STATEOF ILLINOIS, o E Coumy ss:

oo s O
1, 1 h e N DATTS ? . i Notary Public tn and for said county and siate,

do hereby cortify thit - PATRICK F. KELLEHIER AND KAREN L. KELLEHER , HIS WIFE

. personally known 1o me to be the same person{s) whose name(s) ARE
THEY

subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that

signed and delivered the said instrument ps THEIR free and voluntary ach, for the uses and purposes therein

set forth,

Given under my hand and official scal, this ~ ~ ( duy of DECEMBER , 1990,

My Commission cxpires: ]
DFFICIAL SEAL C’)_),Q._;,Q(L‘. & & Ls I P

PHYLLIS A. BLOWALK
NOTARY PUBLIC STATE OF ILLINOIS por-yrn
MY COMPHSBION EXP. JUNE 2B.1992 Mota
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