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MORTGAGE

THIS MORTOGAGE (*'Sccurity Instrument®’) is given on November 27 N
19 90 The morgagor is Adalberto Torres and Gladys Torres, his wife, as Joint tenants

{**Borrower’'). This Security [nstrument is given to Cole Taylor Bank
y

which is organized and exista:¢ under the laws of Illinois , and whose address is

7601 S. Cicero, Chicupo, I1 (*Lender')

Borrower owes Lender the princizal sum of FIFTEEN THOUSAND AND NO/1Q0D

Dollars (17558 15,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Secutity [nstrument {*Note'"), which provides for momhiy payments, with the full debt, if not
paid earlier, due and payable on November /27, 1993, This Security Insirument

secures to Lender: (a) the repayment of the debt eviaracsd by the Note, with interest, and all renewals, extensions and modifica-
tions; (b) the payment of all other sums, with intersz. advanced under paragraph 7 to protect the security of this Sevgri

Instrument; and (¢} the performance of Borrower's covenants and agreements under this Security Instrument and the Nolc.(“'
For this purpose, Borrower does hereby morigage, grant and convey to Lender the following described propert

located in Cook County, Minois: “=
V'.
v

Lot 20 in Gastor's Subdlivision of the North Hald.af the Novth Eaut Quarter ol the (32

North East Quarter of the Soulh West Quarter of/Siction 18, Township 38 North, Range 2<
13, East of the Thivd PFrincipal Meridian {(except’ Zhat part thereof falling In the
right of way of Terminal Railroad Company) in Cook/Zounty, Illinols

PIN# 19-18-317-009

which has the address of 5920 S. Newcastle . Chicago \
[Stieer] [Cavt
llinois 60638 (“*Property Address''),
[Z2ip Code)

TOGETHER WITH all the improvements now or hercufter ¢recied on the property, and all cusements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights und profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shafl also be covered by this Security tnstrument. All of the Toregoing
is referred 1o in this Securily Instrument as the *‘Property.”’

BORROWER COVENANTS that Horrawer is lawlully seised of the estiate hereby conveyed and has the right to mort-
gage, graat and canvey the Property and that the Property is unencumbered, except for encumbirances of record. Borrower
warrants and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property, )

ILLINOIS — single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8)
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t. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompudy pay when due the prin-
vipal of and interest on the debt evidenced by the Note and any prepayment and liste charges due under the Note,

2. Funds for Taxes and Insurance. Subject 1o applicable law or to @ written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid i full, a sam (' Funds™" ) equal to one-
twebfth of: ta) yearly taxes and assessments which may attain poiority over thiv Secunty Instrument; £b) searly leaschaold
pavments or ground rents o the Property, of any; (¢} yearly hazard insurance prennums; and (d) yearly mortgage insuranee
premiumes, i ans . These ttems are called “teseros items ' bender may estimate the Funds due on the Basis of current data
and reasonable estimiates of Future escrow items.

The Funds shal be held inan institution the deposits or accounts of which are insured or guaranteed by a federal or
state agengy tincluding Lender it Lender is such an institution . Lender shall apply the Funds to pay the escrow items. Lender
may nal charge Yor holding and applying the Funds, analyzing rhe account or verilying the escrow items, unless Lendet
pavy Borrower interest on the Funds and applicable law permts Lender to make such a charge. Borrower and Eender may
agree in writing that interest shatl be paid on the Funds. Unless an agreement is made or applicable law requires interest
1o be paid, Lender shall not be required to pay Horrower any interest or carnings on the Fuads. Lender shatl give 1o Bor-
rower, without charge, an annual accounting ol the Funds showing credits and debits to the Funds and the purpose for
which each debit 1o the Funds was made. The Funds are pledged asadditional security Tor the summs secured by this Security
nstrument.

IT the amount of the Funds held by [ ender, together with the future monthly pavments of Funds pavable prior 1o the
due dates of the ezcrow items, shall esceed the amount required to pay the escrow items when <due, the excess shall be, at
Borrower's optizi, e ther promptly repaid (o Borrower or credited to Borrower on monthly payments of Funds. M the amount
ol the Funds held by bender is not sufficient to pas the escrow items when due, Borrower shall pay to Lender any amount
necessacy to make ue e deficienes ir ong or more payments as required by Fender.

Upoen payment e eano! adl sums secured by this Security Instrument, Lender shall pramptly refund 1o Boarrower any
Funds held by Lender ZiTarder paragraph 19 the Property s sold or acquired by [ ender, Lender shall apply, no later than
immediately prior to the sae Glahe Property or it acquisition by Lender, any Funds held by Lender at the time ol applica-
tion as a credit against the saume secured by this Security Instrument.

3. Appiicatlon of Payments. I/eless applicable faw provides otherwise, all payvments received by Lender undee puragraphs
| and 2 shall be applied: first, to late charges due under the Note; second, to prepayvment charges due under the Note; third,
to amounts pavable under paragrapt. 20 Pourth, 1o interest dues and last, to principal due.

4. Churges; Liens. Borrower shall pay alltaxes, assessments, chiarges, fines sl impaositions auributiabie to the Proper-
1y which may attain priority over this Secur/ty Lustrument, and leasehold puyiments or ground rents, if any. Borrower shall
pay these obligations in the manner providediiosparagraph 2, or if not paid in that manner, Borrower shall pay them on
time directly 1o the person owed payment, Bolroner shall promply furnish 1o Lender al) notices of amounts 10 be paid
under this paragraph. If Borrower makes these pavivent, directty, Boreower shall promptly furnish to Lender receipts evidencing
the paymenty.

Borrower shall prompily discharge any fien which has 2aiority uver Lhis Security Instrument unless Horrower: Gi} agrees
i writing to the pasment ol the obligation secured by the lienlin a manner scceptable to Lender: (b)) vontests in good faith
the lien by, or defends against enforcement of the lien in, legadproceedings which in the [ ender's opinion operate to prevent
the enforcement of the lien or torfeiture of any part of the Proscrds: or (O secares from the holder ot the hen an agreement
satisfactory to [ender subordinating the tien to this Security Instcuwaent. I Lender determines that any part of the Propernty
is subject to a Ben which may attain priority over this Sceurity Insiruzieent. T ender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or tike one or more of the actiondse. forth above within 10 davs of the giving of notice.

&, Huesrd Insueunce, Borrower shall keep the improvements noweeGisting or hereafter erected on the Property insured
against loss by fire, haziards included within the tern “textended coverage®’ avid aty ather hazards for swhich Lender requires
insurance. This insuranve shall be maintained in the amounts and For the perivds vt Lender requires, The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approva <hich shall not be unteasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall insludoastandard mortgage clause. L.ender
shall have the right 1o hold the policies and eenewads, [ Lender requires, Borrower shatl promptly give to Lender all receipis
of paid premiums and renewal notices. In the event of toss, Borrower shall give promp. nesice to the insuridice carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insuriatice procecds shall be aproea to restoration or repiar
of the Property damaged, it the restoration or repair is ccononnucably feasible and [ender’s securieos nat lessened. I the
restoration or repair is not econonmticnlly feasible or Lender's secarty would be lessened, the insirzace proceeds shall he
applied to the sums secured by this Security [nstrument, whether o not then due, with any excess pang? seBorrower, If Hor.
rower abandons the Praperty, or does not answer within 30 davs o notice from Lender than the insarance cecrice has oltered
to settle a claim, then Lender may collect the insurance proceeds. Eender may use the proceeds to repair of reatore the Prop-
criy or ro pay sumas secured by this Sevurity Instrument, whether or not then due. The 3-day pevtad will begin when the
notice is given.

Unless [ender aind Borrower otherwise agree in writing, any application of pravesds to prinvipal shadl not extend or
postpane the thae date of the monthly pasments reterred to i paragraphs 1 and 2 or change the amouant ot the payvments.
LEunder paragraph 19 the Property o acguired by Bender, Barrawer's right to any imsurance pohicies and proveeds resulting
from damage to the Property prioe 1o vhe acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument inunediately prioe (o the avgaisition.

6. Preservution und Muintenunce of Progerts: Leascholds, Borrower shal)d not destroy, dansage or substantally change
the Property, allow the Property 1o deteriorate or conmmit waste. 11 this Security Instrument s on g leaschold, Borrower
shall comply with the provisions ol the lease, and it Borrower acquires fee title 1o the Properts, the leasehold and fee title
shall not merge undess fender agrees to the merger in swriting.

7. Prolection of Lender's Righis in the Properts: Mortguge [nsurunce. ' Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there s o legad proveeding that may sigmiticantly affect Lender's rights
in the Property (sugh as a proceeding in bankruptey, probate, for condemnation or to entoree laws or regulationsy, then
b ender may do and pay for whatever is hecessary ta protect the value of the Property and Lender’s rights in the Property.
I ender’s actions may include paving any sums sevured by a lien which has priority over this Securits Tnstrament, appearing
in court, paving rabvonable attarnes s’ fees and entering on the Properts toomake repas. Although T ender may takhe avtion
under this pacagraph 70 Fender does nat bave (o do s

Any amonnts disbursed by Dender uander ths paragorapih © shall beconne additional debe ot Borroser securedd by this
Securedy Tastrament. Undess Borrowet aad Dender ageee oo othier terms of paayment, shese amounts stadl bear interest feom
the dite o disbursement b the SNote rate and shadl be pavidde, saichoanteresi, upon netice from [ ender to Botrower reguesting
pinyment.
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