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MORTGAGE

THIS MORTGAGE made thin_ 313 day of . _Degember .
19 90 . between . L . . . e
——__Margarel Nicholson., & suinster. ... —

{hercinafter referred to as “Morigagor™) and the COMMERCIAL
referred 10 as the “Mortgagee*).

NATIONAL BANK OF CHICAGO, a national banking associstion {hereinafier

WHEREAS. Mortgagor 5 indebted 10 Mongagee 1n the grincipal sum of
Fifteen-Thousand and 004300 ... _.
December_ 3 19_90

Doliars

($3__ 15,000,008 .. . which indebtedness s evidenced by Mortgagor's Note date .
thereinaficr referred 10 as the “Note’

o
lu.gu‘a‘.%tq‘rrucm (1,25 %) above the rate quowd dily by the

WHEREAS. the Note provudes for imerest (o be chargegh o e hafance pf pedepy naining from trme to time ouistanding at a rate equal
) 9% Bhen
: whenulied by ¢ as its “prime rate”’ (or s oquivalent).

WHEREAS, The jnal interest rate charged under the Note s cqua!l 1o percent
¢ . r11.285 . %) per anoum. and
WHERFAS the Note pronides tar mombiy payments nf | TWES _Hundred Ten and 15/100
Dollars ¢3. 2101 2 e~ donthe . 3EGD . day of cach month cotnmencing with January .
ble on Deceamher 3 L2000 and

19_ 91  wuth the balance of the indebtedness. if net sooner poid, due and pay

NOW, THEREFORC . /Auntgapor. 10 secure the payment of the Note with 1aterest thereon. the paymeat of all other sums waith interest thereon
advanced in accordance heressich g nratect the securty of this Martgage. and the performance of the convenants and agreements of Mongagor herein
conmmned Mongagor docs hercky riwortgage. grant and convey 1o Maortgagee the follomang descnibed real estate located in the County of

_Cook S of Bhsoe

.ot 21 in Parracut-Hoyne Subdivision of the West 4 of the Saouth East % of the
South Rast 4% of .t7¢ North Waest % of Section 7, Township 40 North, Range 14
East of the Third Principal Meridian {(excep the Tast 299.17 feet of the North
141 feet of the South L732 feet thereof) in Cook County, Illinois.

12 NOIS

£O5K COUNTY.

o e

1333 BEC 12 PH 3 0O 30604903

14-07-120-007 _ ~ —

Permanend indee Neo

Whieh has 1he adidreas ol 2037 w. Farragut, Chicago, Iildireixz

chercaralics aeterned woas the Property, Ashiltess

1G5 THER sl aff the anprovemonts s of bereadier creaded on o atached o th e projeny, and il casesaenis, 2yghis, appuncaances.,
reols rodales, maneeal o amd s piehis and protas, sater, water niphis, and o} DNaoares novor berealicr attached 1o the property, att ol which
including replacepwents and additions theeetr ~hall be deemed (o e aimd remasnca pant of the propeny coiored by ths Mongage aad all of the forcgoing
together woth said propeety G the Jeaschold exfate ol this Maortgage s on a fraschold) are heren (eivired 1o as the " Premises.”

Morigagor convenanis that Morgagor » lawfully scrzed of the esute hereby conveyed and has che (mhi 10 mortgage, grant and convey the
Premases, thet the Prernses 1s unencumbered. except as disclosed 10 and cansented by the Mongagec, and Mo 1gagor will warrant and defend gencral-
ty the trle o the Premises against alf chnms and demunds. sabject 10 any declarstions, sascimeats or resiricton . bsted in & schedule of exceptions

10 coverage 10 any tele insurance policy insuring Mangagor's interost in the Premases.
I'F IS FURTHER UN{DERSTOOD THAT

1 Mortgagor shall prompily pay when due the prinopal ot and anterest on the mdebledness evidenced by the Notwe ar ae charges as provad-
od in the Noteo and the prinvipal of ad anterest on amy future advances secuonsd by this Mongege

2 e acdehiteen . Muonpagor shiahl
far Prampily sepair. costore o rebuld any improvetnent o ot hereafier an the property which may becoame dan aged or destroyed

1h) Py immediatels when due and payable all generad tazes, special taxes, specud assessments. water charges, sewer serviie charges snd
other taxes and charges agamst the propenty. mcluding those heretofore due, (the monthly payments provided i the Note in anticipation of such taxes
and charges 1 be applicd thercto grovided sard pavments are actually made undet the terms of sawd Noie). and to furnish Martgagee. upon request,
with the anginal or duphicate receprs therefore. and &l such ilems extended ggannst said propenty shail be canclusively deemed valid for the purpose

of s requrerment

tc) Keep the improvements now exising of hereafier erected an the property insured against loss or damage by fire, lightming. wind storm
ar such other hazards. as Martgagee may reasonably require to be insured against under policies providing for payment by the insurance companics
of monies sufficient either 1> pay the cost of replacing o7 repairing the same ar te pay in fulf the indebtedness secured herehy, in such companies
through such agents of brukers and en such fonm as shail be satisfactory o Mongagec, untif said indebtedness is fully paid, or in the case of foreciosure,
wnbl expiraton of the period of redempnion., such msarance policies, including additional and renewal policies shail be delivered 10 amd kept by Mert-
gagee and shal contain a clause satusfactary 10 Mongagee making them payable to Morigagee. as its inicrest mav appear, and in case of Joss under
such policies, Margagee s authorized 10 adjust, collect and compromuse, in its discretion, sign, upon demand. all receipts, vouchers and releases
required of 11 by the insurance companies, apphcanion by Mongagee of any of the proceeds of such insurance 10 the indebtedness hereby secured
shall not excuse Morgagoee from mabing all monthly payments unnil the indebtedness is pind in full. In the event of a loss, Mortgagor shall give
prompt aotice to the snsurance carner and Mangagee Mongagee may muake proot of oss of aot made promptly by Morngagor. Al rencwsl policies
shall be delivered at least 1O days befure such insurance shall expire. All policies shall provide funher that Mortgagee shald receive [0 days notice

prior 10 cancecliation
(d) Cowmpleie within a reasonable time any buildings or improvements now or al any time in process of crection upon s&id property.

(e) Keep sard Prermises in good condition and repair without waste and free from any mechanics ar ather lien or claim of Hien it cxpressly
subordinaied te the lien hereofl

() Not suffer or permn any unlawful use of or any nuisance to exist on said Premises nor o diminish nor impair «s value by any act or
DTHASIONn 1O ACY.

(8) Comply with alf requirements of lww or municipal ondi with P to the Premises and the use thereof.

th) Comply with the provisions of any lease if this Mortgage is on a leasehold.

(i} Pay the premiums for sny life, disebility or other insurance f Morigagor shall procure contracts of insurance upon Morigagor's life
and disability insurance making Mortgagee assignoe thereunder. In such event and upon failure of Mortgagor ta pay the aforesaid premiums, Mor-
1gagee may pay the premiums for such insumnce and add said payments (o the principal indebtedness secured by this Morigage 10 be repaid in the
same manner and without changing the amount of the monthiy peyments, unless such change is by mutual consent.
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1 Any sale. vonveyanee oF iTan! O Bny R e JF intcr®s) 0 fhe NIV (DY on | . lransflr or sssigoment
of all or any pan of the beneficial interest 1n any trust holding tile 10 the Premuses without the prior written approval of Motagagee shall. @\ the
option of Marigagee. vonstitute a default hereunder on account of which the holder of the Note secured hereby may declare the entire indebiodness

evidenced by said Note to be i diately due and payable and forcclose this Morigage immediaiely of &1 any time such defaul( occurs.

4. In the case of a (auuse 10 petform any of the covenants heremn. or if any action of proceeding 1s commenced which matecually atfects
Mortgsgee's inlerest in the property. incluidng. but not Iinuted 10 emunent domam. solvendy, code enforcemenl. of arrangements ot procccdings
involving a bankrupt or decedent, Mortgagee may do on Mangagor's behall everything so covenanted. Mongagee may also do any act u may deem
necessary 10 protect the lien hereof, and Muongagor witl repay upon demand any monies paid o1 disbuned. including reasonable attorneys” fees ad
expenses, by Mongagee for any of the sbave purposes and such monies 1ogether with interest thereon at the highest rage for which 1t 1s then lawful
10 contract shall become so much additional indebiedness herety secured and may be mcluded in any decree foreclosing this Morigage and de pad
out of the renis or proceeds of sale of sasd Premises if not otherwise paid 1t shall rot be obligaiory upon Mongagee 10 inquire into the valdity
of any lien, encumbrance. of claum 1n advancing monses as atewe authorized. but nothing heren contained shall be construed as requiring Mongagee
to advance any monies for any purpose nar ta do any act her . and Mongagee shail not incur acy persanal habiuy because of anything o may
do or ams (0 o hereunder nor shall any acts of Mongagee sct as a waiver of Mongagee's night (o accelerate the matunity of the indebtedness secured

by this Mongage or to proceed 1o foreclose this Mongage

5 Time 1s of the ¢saence hereal. and o default be made w0 pertoraence of any vosenan heremn contaned or contamed an the Now of
making any payment under said Nove or oblgation or sny exieavion at teacwal thereof, o1 f proceedings be insinvied 10 enforee any othey hen oz
charge upon any of thr Premuses. aor upon the filing of a proceeding in bankruptey by or agamst Mongago. or Monigagos shall make an ascignment
for the benelit of his creditars ar if hus praperns be placed under contral of ot m custady of any vourt o1 officer of the povernmient, o f Mongagor
abandons the Premises. or fails to pay when due any charge ur assessmient (whether (OF insurance Presmisms. MamMichance. axes. capial improvements.
purchase of another umit. or otherwise) smpased v any condomumum. tom phouse. cooperatine of simlas owneny’ group. then and n any of smd
events. Mongagee 1 hereby authonzed and emposered. g1 as aphon. and without atfecung the lien hesetw created or the priory of said hien or
any right of Mongagee hereunder. 10 declaie. withoul notice all wrs wecured hereby immediately due amd pavwbie. whether of oot such default be
remedicd by Mongagor, and apply toward the pay ment of said morigage indebiedness any momes of Morgas. - hotd s Mongagee. snd said Mon:
gagee may abvo immediately proceed o foreclose this Monggge and inamy foreckosare ¢ sale may be made o the Piemises en masse without the

offering of the several pans sepuraicly

6. Upan the come enct ment of any foreclosure praceeding hercunder, the court an which such il s filed may 21 amy time, cather before
or after sale, and withou: shice to Mortgagor, or any party clainung under hum, and without regard 1o the solvency of Marigagos or the then vale
of said Premises, ot whethet tPic same shall then be occupied by the iwner of the equity of redemption as 8 homestead . appom a secewer. with
power 10 manage and rent anc to Junizct the rents, 1ssucs and profits of said Premises during the pendency of such forectosure sutl and the stautory
period of redemption. and suchrent', sssues and profits. when collected. may he applied before as well as after the foreclosure sale. towards the
paymemt of the indebledness, costs. s, insurance o7 other iems necessary for the protection and preservation of the Premuses, includsng the ex-
penses of such tecervership. ot an 7ay dractency deeree whether there be a decree therefor ain personam or not. and of a receiver shatl be appoied
he shall remain 1 possession uatd the exiatat on ot the full penod allowed by satute for redemption. whether there be redemption ot nat, and soyd
the 1ssusnce of 3 deed 1n case of sale. butat noidecd be ssued. uniil the expiranon of the stuton pernind dunng which 1 may he taucd and no
lease of smid Prenuses shall be nullified by e ar omntment o1 emny in possession of a receiver but he may elect o termmnate any lease jutuat (o
the lien hercof: and upon foreclosure of said Promeies. these shall be affomed and meluded as an addrional indebtedness 1 the decree of saic st
expenditures and expenses together with interest th.tocu at a rate per anfum cqual to five percent (5% ) above the raie quoted daily by the Fira Na-
tional Bank of Chicago and identified by st as (e 2ramie Rate " o5 1t eguivalent of if said rate of intesest s higher than perautied by stare law, then
10 the highest rate permitied by siate law, which may b pad o incesred by or in behaif of Morgagee for attorneys’ fees. apprtises’s fees. count
costs and costs (which may be estimated as to include tims ot e erpended after the eniry of the decreel and of procunng all such data wah respect
10 title 8y Mortgagee may reasonably deem necessary either 16 peosecute such sudt of 10 evidence W hidders at any sale held putsvant @ web decree
the true ttle to or value of said Premises, all of which aforesand iunts wgether with amterest as herein provided shall be immediaiely: due and
payable by Mongagor in connection with (a) any proveeding. in‘ludin a probate of bankrupiy proceeding 0 which eithed party hereto shall be
3 party by reason of this Mongage or the Note hereby secured. o (b) preparations (ot the vommencement of amy sun for the forcclosure hereof
afier the sccrual of the nght (o foreclose. whether or not acivally cominerced. of (0 prepatstions (o1 the defense 0 of IBICrvenhion 1n any Ut or
proceeding or &fy threaiened or contcmplated sunl or procecding. whic might stiect (e Premscs oo the sevunisy heieoi inthe ovent of a foreclosure
sale of said Prenuses there shall first be pard out ol the proveed- thereat Gl o the aforesad weens. then the entiy indebicdness whether Jue and

peyudlc by the terms hereol of nol and the inlerest due thercon up to the e 4 such sate. and the sweeplus, 3 any, shatl be pand to Mongagor,

and the purchmer shall not be obliged 10 sce to the apphication of the purch e money
7. Extension of the time for payment or modification or amortization of thr sum: secured by this Mortgage granted by Mertgagee 10 any
“sugcessor in interest of Mortgagor shall not operate 1o release in any manner the lig bility uf the original Mortgagor and Morigagor’s successor in

interest. Mortgagee shall not be required 10 commence proceedings against such succvosar ~.cefuse (o extend time for payment or otherwise notify
amortization of the sum secuted by this Mostgage by reason of any demand made by the Lrigi 18l Mortgagor and Mongagor's successar in interest.

8. Any forebearance by Morigagee in exercising any right or remedy hereunder or oth( rwir: sfforded by applicable law. shall not be a waiver
of or preclude the exercise of ny such right or remedy. The procutement of insurance or the payt.icr. ol taxes or other licns or charges by Mortgagee
shall not be waiver of Mortgagee's right to 1 the indebted secured by the Mortgage.

9. All remedies provided in this Mortgage are distinct and cumulative 10 any other right or reiaed y #nder this Morgage or afforded by law
or equity and may be exercised rently, independently or ively.

10. The covenants contained herein shall bind and the rights hereunder shall inure 10, the respective succesiors snd assigns of Morgagee
and Morigagor subject to the provisions of paragraph 3 hereof. All covenants and agreements or Morgagor shal be isnt and several.

11. Except 1o the exient any notice shall be required under applicabie {aw (© be given in anoiher manner. an| no.ce 10 Morigagor shall be
given by maiiing such notice by certified mait addressed to Morigagor at the Property Address o3 at such pher address o Moovigagor may designaie
by notice 1o Morigagee as provided herein and any notice to Mortgagee shall be given by centificd mail, return reccipl requesicd 1 Morigagee's address
stated herein or to such other address as Morigagee may designate by notice 10 Mortgagor as provided herein. Any notice proviue ) forun this Morigsge
shall be deemed to have been given (o Mortgagor or Mortgagee when given in the manner designated herein.

12. Upon payment of a)) sums secured by this Morigage, Mornigagee shall release this Mortgage without charge to Morigugor. M~mgagor
shall pay all costs of recordations of any documentation necessery (o release this Mortgage.

13. Morigagor hereby waives ali right of homestead exemption in the Premises and grants 10 Mortgagee the right 10 inspect the Jicm .38
at alf reasonable times and access thereto shall be permitted for that purpose.

14. Mortgagor gssigns to Morigagee and authorizes the Morigagee (o negotiste for and coflect any award for condemuation of all or 20y pia
of the Premises. Martgagee mey, in its discretion, apply any such award 10 amounts due hesesnder, or for restoration of the Premises.

1S, If Mortgagor is a corporation Morigagor hereby waives any and all rights of redemption from sale under any order or decree of foreclosure
of this Mortgage, on its own behalf and on behalf of each and every person, except decree or judgment creditors of Mortgagor, acquising any interest

in or title (o the Premises subsequent 1o the date of this Morigage.
16. This Mortgage shall be governed by the law of the jurisdiction in which the Premises are located. In the event one or more of the provisions
contained inthis Morigage shall be prohibited or invalid under applicable law, such provision shall be ineffective only to the extent of such prohibition

or invalidity, without invalidating the remeinder of such provision of the remaining provisions of this Morngage.
IN WITNESS WHFEREOF, the undersigned have signed this Morigage on the day and year first above written at Chicago, Hlinois.

R Y N,

Maééa ret Kicholson

STATE OF ILLINOIS )

}
CQUNTY OF COOK )

1. the undersigned , & Nowry Public
in and for said county, in the Sume aforesaid, DO HEREBY CERTIFY THAT

Margaretr Nichalson

personally known to me 10 be the sasne personis) whose nerpais) (is) (sre) subscribed 1o the foregoing instrument, appeared before me this day ir;

£O6Y0906

person and acknowledged that___ & he —___ signed, scaled and delivered the said Instr aw_hgr _ free and vol .
uses and purposes therein set forth, including the reicase and waiver of the right of homestead. Y act. for the
OIVEN under my hand and mocaral seal-hitakiich . 48y Decpmber « 1990
:': e , N " :!-'(u \ ) . .
, RO 7 NOTARY PUBLIC '

A A A AR s
Box #3133 ° v et




