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MORTGAGE 3¢ V™70

I Year ARM (Convertibled335 570 .2 PM 2 3C 906043335 Ref.No.: 010047278

THIS MORTGAGE ("Security Instrument®) is given on December 7, 1990. The mortgagor is James P. Boyle, and
Christine E. Boyle , His Wife ("Borrower®). This Sceurity Instrument is given to Citlhunk, Federnl Suvings Bunk, which is
organized and existing under the laws of the United Stales, and whose address is One South Dearborn Street, Chicago, IHinols
60603 ("Lender™). Borrower owes Lender the principal sum of

NINETY THOUSAND AND 00/100 Dollars (U.S. $90,000.00). $1 8.00

“Ihis debt is evidenced by Barrowes's note dated the same dute as tis Scecurity Instrument ("Notey, which provides tor monihly
pavments, with full debt, if not paid carlicr, due and payable an Janvary 1, 2021, This Sceurity lnstrumentsecures 1o
Lender: (a) the repayment of debt evidenced by the Note, with interest, and all renewals, extensions and modificiations; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security ol this Sceurity Instrument; and ()
the performance of Borrower's covenants and agreements under this Sceurity lnstrument und the Note. For this purpose,
Burrower does hereby mortgage, grant and convey to Lender the following described property Jocated in Cook County,
Mlineis:

LOT 2AND LOY 3 (EXCEFT THE SOUTHWESTERLY S FEET THEREOF) IN BLOUK 8 IN BECKER'™S
CICERO DEVOMADIDITION TO CHICAGO, A SUBDIVISTON OF PART OF LOTS 12, 13 18 AND 20 IN T
SUBDIVISION QY RRONSON'S PART OF THE CLADWELL RESERVE IN TOWNSILPS 40 AND 41, NOR'TI
RANGE 13 FANT AF FUHE THIRD PRINCIPAL MERIDIANIN COOK COUNTY, ILLINOIN,

PN No 1t 13.04-215.04
PN, No. 2:

which hus the address of 6380 M, Legett, Chicngo, 1L 60646, (hervin "propesty mldress'),

TOGETHER WITH all the Larovements now or hereatter erecied on the property, and ull casements, rights,
appurtenances, rents, royallies, minerid, oilssd gas rights and profits, water rights and stock and all fixtures now or herealier a
patt of the property. All replacements aad additions shall also be covered by this Sceurily Instrument. All of the foregoing is
referred toin this Security Enstrument as thelPraperny™,

BORROWER COVENANTS that Borrswir is lawlully scized of the estate hereby conveyed and bas the right ta
mortgage, grant and coavey the Property and thieis Property is uneacunibered, except Tor encumbrinees ol record, Barrower
wurrants and witl defend gencrally the title 1o the Fropesty against sl claims and demiands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT ¢ombines unifosm covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform securier instrument covering real property.

UNIFORNM COVENANTS. Borrower and Lender covenrant and agree as follows:

t. Payment of Principal and Interests Prepuyment wnd Lats Chaenes, Barruwer shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayaent and ke charges due under the Nuote,

2, Funds for Taxes and Insurance, Subject 1o applicable liw or 10 gAvsitten waiver by Leader, Borrower skabl pay 1o
fender on the day monthly payments are due under the Note, unul the Note is paid in (udl, aosum (CFunds™) equal
one-twellth of: (a) yearly faxes and assessments which may attain priofity over A Security Instrument; (b yearly leaschold
paymenis or ground reats on the Property, if any; (¢) yearly huzard insuranee premivms; and (d) yearly mortgige insurance
premiums, if any. These items are called "escrow items.” Lender may estimate the Funas due on the basis of current dataeand
reasonable estimates of future eserow itvms,

The Funds shall be held inan institution the deposits or accounts of which are isured o puarintecd by o federal or stute
ageney (including Lender if Lender is such an institution). Lender shall apply the Funds ta prg the escrow items. Lender may
nut charge for holding and applying the Funds, analyzing the accounts or verifying the edpas items, unless Lender pass
Borrower interest on the Funds and applicable law permits Lender o make such i charge. A vnarge assessed by Lender in
connection with Borrower's entering into this Sccurity [nstrument to pay the cost ol an indepenaeal fax reporting service shull
not be a charge for the purposes of the preceding sentence. Barrower and Lender may agree in wiiitig that interest shall be
puid on the Funds, Unless an agreement is made or applicable law requires interest to be paid, Lendes shall not be required to
pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge, an annuul accounting of
(he fFunds showing eredits and debils to the Funds and the purpose for which cach debit (o the Funds wus made. The Funds are
pledued as additional security for the sums secured by this Sceurity Instrument.

If the amouat of the Funds held by Lendet, together soith the future snonthly paviments of Funds pavable prior o the duoe
dates of the escrow ilems, shall exceed the amount required to pay the escrow ilems when due, the cxcess shall be, sl Borrower's
option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. [T the amount of the Funds
held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount necessary to make
up the deficiency in une OF MOTE PaymMEnts as Teyuired by Lender.

Upon payment in full of all sums sccurcd by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Propuerty or its acyuisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Sceurity Insirument,

3. Applicition of Payments, Unless applicable law provides othenwise, all puymenis received by Lender under paragraphs
1 and 2 shall be applicd: first, to late charges due uader the Notes seeond, o prepayment charges due under the Note; third, 10
amounts payable under paragraph 2; fourth, (o interest dues and lust, 1o principal due.
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4. Charges; Liens, Borrower shall pay all taxes, assessments, chuarges, lines and imposilioM :Misibusbieaahe Property £
which may attain priority over this Scourity Instrument, and leaschold payments or ground rents, if any. Borrower shall poygY

these obligations in the manner provided in paragraph 2, o7 if not paid in that manner, Borrower shall pay them on time
dircetly to the person owed payment. Borrower shall promptly furnish 1o Lender all notices or amounts to he paid under 1his
paragraph. If Borrower makues these payments dircetly, Borrower shall prompily furnish (o Lender receipis evidencing the
puyments,
Caibank, Federsd Savin
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the
lien by, or defends against eaforecement of the lien in, legal provecdings which in the Lender's apinion operate 1o presvent the
enforcement of the licn or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an agreement
satisfactory (0 Lender subordinating the lien 1o this Security Instrument. If Leader determines that any part of the Property is
suhject to a lien which may attain priority over this Sccurity Instrument, Lender may give Borrower @ notice identifying the
licn. Borrower shali satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of notice.

8, Hazard Insurance, Borrower shall keep the improvments now existing or hereafier erected on the Praperty insured
against {oss by fire, hazards included within the term “extended coverage® and any other hazirds for which Lender requires
inmsurunce. This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include w standard morgage cliuse. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give the Lender all receipts
of paid premiums and renewal notices, [n the event of loss, Borrower shall give prompt nolice to the insurance carrier and
Lender. Lender muy make proofolioss if not made promptly by Borrower.

Unless Lender and Borroswer otherwise agree in writing, insurance procecds shall be applicd 1o restonion or repair of
the Property damaged, if the restoration or repair is ceonomically feasible and Lender's seeurity is not dessencd. [ the
restaration or repair is not cconomically feasible or Lender's security would be Jessened, the insurance proceeds shatl be
applied to the sviaas scecured by this Security Instrument, whether ar not then due, with any excess paid 10 Borrower. If
Borrower abancons ihe Property, ar does not answer within 30 days a notice from Lender that the insurance carrier has offered
to settle a claim, thon Lender may collect the insurange procecds. Lender may use the proceeds to repair or restore the
Praperty of o pay svins secured by this Scourity Instrumient, whether or pot then due, The 30-day period will begin when the
notiee is given,

Unless Lender soad/dorrower otherwise agree in writing, any applicaiton of procecds 1o principal shall not exiend or
postpone the due date of v monthly payments referred to in paragraphs 1and 2 or chunge the amount of the payments. If
under paragraph 19 the Propeetyds acquired by Lender, Borrower’s right to any insurance polivies and proceeds resulting from
dumage to the Propertly priorty the uequisition shall pass ta Lender (o the extent of the sums secured by this Sceurity
[nstrument immediately prior (0 /%G acquisition,

6. I'reservation and Maintenaanes of Property; Leaseholds, Borrower shall nov destroy, damage or sabstattially change
the Propenty, allow the Property (o det/aorate or commit waste. 16 this Sceurity Instrumient is on a leasehold, Borrower shaldl
comply with the provisions of the lease, ang W Borrower acquires fee title to the Propernty, the leaschold and fee title shall pot
meree unless Lender agrees o the merger o writing,

7. Protection of Lender's Rights (n the Prooerty: Mortgage Insueunee, 1 Borrower fails (o perform the covenants and
agreements contained in this Sceurity Instrumens, or here is alegal proceeding that may sigaiticantly affect Lender's rights in
the Property (such as g proceeding in bankrupuey, peabate, for condemnation or to enforee kiws or regulations), then Lender
may do and pay for whatever is necessary (0 protect thesalue of the Property and Lender's rights in the Propertly. Lender’s
actions may include paying any sums sccured by a lied which has priority over this Security Instrument, sppearing in cowt,
paying reasonable attorney’s fees and entering on the Property to make repiirs. Although Lender may take action under this
paragraph 7, Leader does not hive 1o do so,

Any amounts disbursed by Lender under this paragrephs? shali become additional debt of Borrower sccured by this
Sceurity Instrument. Unless Borrower and Lender agree to other feams of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be pasable, wibdarierest, upon notice from Lender to Borrower requesting
payment.

IV Lender required mortgage insurance as o condition of making the Joan secured by this Scecurity Instrument, Borrower
shall pay the premiums required to maintiin the insurance in elfect yntiy such time as the requirement for the insurance
teeminales in accordance with Borrower's and Lender's written agreementor applicable law.

N, Inspectdon. Lender or dts agent muy make reasonable entries upon agd nspections of the Property. Leiner shall give
Horrower notice at the time of of prior to an inspection specifying rensonuble caure vor the inspection,

9. Condemnution. The proceeds of any award or ¢laim (or damages, dired. orconseguential, in connection with any
condemnation or other taking of any part of the Praperty, or for conveyancee in licu of condembation, are hereby assigted and
shall be paid to Lender,

In the event of a total waking of the Property, the proceeds shall be applicd to the sums secured by this Scourity
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a pasascking ol the Propenty, unloss
Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrumcent $Ga2 be reduced by the amount
ol the procecds mudtiplicd by the following fraction: (i) the total amount of the sums sceured incacdiately before the taking,
divided by (b} the fuir murket value of the Property immediately betore the taking. Any badance shallbepaid to Borrower,

I the Property is abandoned by Borrower, or il after notice by Lender to Borrower that the carndemnor offers 1o nake an
award or sette a claim for damages, Borrower [ails o respond o Lender within 30 days after the date the notice is given,
Lender is authorized to colleet and apply the procecds, at its option, cither to restoration or repair of the Property or (o the
sums sceured by this Sccurity Instrumuent, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicstion of proceeds to principal shall not extend or
postpane the due date of the monthly puyments referred toin paragraphs Tand 2 or chunge the amount ol such paymenis,

10, Borrower Not Released; Forbearunee By Lender Not o Walver, Exiension of the time for payment or modification of
amortization of the sums secured by this Seeurity Instrument granted by Lender to any successor in interest of Borrower shall
not operate W refease the Lablility of the original Borrower or Borrower's suvcessors in interest. Lender shall not be required
o commenee procecdings dgAINSt any SUCCCSSOr in interest or refuse 1o extend time [or payment or otherwise modily
amortization of the sums sccured by this Sccurity Instrument by reason of any demand made by the original Borrower or
BOPrower's sutcessors in inferest. Any furbearance by Loender in exercising any right or remedy shall not be a waiver ot or
preclude the exercise ol any right or remedy.

1t. Successors und Assigos Hound; Jolat and Several Linbility; Co-signeres, The covenants and agreements of this
Sccurity Instrument shall bind and benelis the successors and assigns of Lepder and Borrower, subject to the provisions af ¢
patagraph 17, Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Sceurity
Instrument but does pot execute the Note: (2) is co-signing this Sceurity Instrument only to morlgage, grant and covey that
Borrower's interest in the Property under the terms of this Sceurity Instrument; (b) is not personally obligated to pay the sums
secured by this Svcurity Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modily, forbear or
make any accommaodations with regard to 1he terms of this Securily Instrument or the Note without that Borrower's consent,
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12. Loun Charges. If the loan securced by this Sceurity Instrument is subject to a Jaw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other koan charges collected or to be cotlected in connection with the
foan ¢xeeed the permitted limits, then: (a) any such loan charge shail be reduced by the amaount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
piayment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

13. Legislution Affecting Lenders Rights, [f enactment or expiration of applicable laws has the effect of rendering any
provision of the Note or this Security Instrument unenforceable according to its teems, Leader, atits option, may require
immediate payment in full of ali sums sccuyed by this Security Instrument and may invoke any remedics permitied by paraproph
19. If Lender exereises this aption, Lender shall take the steps specificd in the second paragraph of paragraph 17.

14, Notices. Any notice to Barrower provided for in this Sceurily Instrument shall be given by delivering it or by mailing it
by first cluss mail unless applicable law requires use of another method. The notice shall be direeted 1w the Propertly Address or
any other address Borrower designates by notice 10 Lender. Any notice 1o Lender shall be given by first class mail to Lender's
address stated hetin or any other address Lender designates by notice to Borrower. Any notice provided for in this Sccurity
lnstrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

LS. Governing Law; Severubility, This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction
in which the Proreny is located. In the event that any provision or ¢lause of this Sceurity Instrument or the Note contlicts with
applicable law, sucid conflict shall not affect other provisions of this Security Instrument or the Note which cin be given effect
without the conlligiing provision. To this end the provisions of this Security Instrument and the Note are declared w be
severable,

16, Borrower’s Capy Rarrower shall be given one conformed copy ol the Note and of this Security Instrument,

17. Traasfer of the Prapsety of a Beneficind Iaterest in Borvower, It all or any puart of the Property of any itnerest in it is
sold or trapsferred (or if o benefickat interest in Borrower is sold or trunsferred and Borrower is not a natural person) without
Lenders prior written consent, Lorder may, at its option, reguire immediate payment in full ofall sums secured by this Sceurity
tnstrument. However, this option shat.not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Sceurity Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period «
not less than 30 days from the date the nosiee s delivered or mailed within which Borrower must pay all sums sceured by this
Sceurity Instrument, If Borrower fails to pay these swms prior to the expiration of this period, Leader may invoke any remedies
permitted by this Seeurily [nstrument without fur’ber notice or demand on Borrower,

18, Borrower's Right to Relnstate. If Eordcwer mects certain conditions, Borrower shall have the right 1o have
entorcement of this Sceurity Instrument discontirasa at any time prior (o the earlicr ol (a) § days (or such other period as
applicable taw may specity for reinstatement) betore saie of the Property pursuint o any power ol sale contained i this
Security Instrument; or (h) entry of a judgment enforcing (his Security Instrument. Those conditions are that Borrower: (u)
pays Lender all sums which then would be due under thissSocurity Instrument and the Note had no aeeeleration occurred; (b)
cures any default of any other covenams or agreements, (Crpeps all expenses incurred in eaforcing this Sceurity Instrument,
including, but nol limited to, reasonable wttorney’s fees; and (d) fakes such action as Lender may reasonably redquire o assune
thuat the lien of this Seeurity Instrument, Lender's rights in the @roperty and Borrower's obligation w pay the sums secured by
this Sceurity Instrument shatl continue unchanged. Upon reindircement by Borrawer, this Security Instrument and the
obligations sceured hereby shall remain fully effective as if no aceelegtion had oceured. However, this right 10 reinstate shall
not apply in the case ol acceteration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS. Borrower and Lender further covenint and agree as follows:

19, Accelerution; Remedies, Lender shall give notice to Borrower pelar to pceslepation following Borvower's hreach of
any covenant or agreement in this Securlty Instrament (but not prior to seeeleratlon under parugraphs 13 und 17 unless
applicuble law provides otherwise), The notlee shall speclfy: (1) the defunlu (b)) the gedon required to cure the default: (¢) o
iy, not tess thut 30 duys from the dute the notive Is given (e Burrower, by which die d2Tault must be cureds and (d) 1t
fuiture to cure the defunlt oi o beTore the dale speeilivd in the natlee moy result o necelvent on af the sums secured by this
Security lostrument, forectosure hy judicisd proceeding wnd sule of the Peoperty. The noticespiu turther inform Borrower of
the right to relostate after aecelerution and the vight to assert in the foreclosure proceeding ar pon-existence uf u default or
any uther defense of Borrower to acceleention und foreclosure, iF the defunlt s not cured un or boaee the dote speclfied in the
notive, Leader ut its option may requiee inumeidate payment [n Toll of ull sams secueed by this Necpsiy Instroment without
forther demund wnd muy foreclose this Securkty lnsteoment by Judicial procecding. Lender shul e entitled ta collect wll
expenses incuered [n puesulag the remedies provided in this paragraph 19, including, bat not [inlted (o, reasonahle attorneys’
fees and costs of title evhidence.

20, Lender In Possession. Upon agecleration undee parigraph 19 or abandonment ol the Property and at any time prior
to the expiration of any period of redemption following judicial sale, Lender (in persen, by agend or by judicially appoinied
receiver), shall be entitled to enter upon, take pussession of and manage the Property and 1o collect the rens of the Properny
including those past due. Any rents coliecied by Lender or the recgiver shall be applicd Tirst to payment of the costs af
management of the Property and collection of rents, inchuding, bul not limited 1o, receiver's fees, preminms on receiver's bonds
and reasonble attorneys® fees, and then o the sums secured by this Security Jnstewiment.

24, Relense. Upon payment ol all sums secured by this Sccurity Instrumcens, Lendee shalk telease this Security Instrument
withaut charge to Boreower, Borrower shall pay any recordation costs,

22, Waiver of Humuestead. Barrower waives all right of homestead exemption in the Property,
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23. Riders to this Security Instrument. If onc or mare riders are exceuted by Borrower and recorded together with this
Sccurity [udtrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agrcemenis of this Sceurity Instrument us if the rider(s) were a part of this Sccurity Instrument.

{Check applicable box(es)}

X1 Adjustable Rate Rider o Condominium Rider o 1.4 Family Rider
o Graduated Payment Rider o Planned Unit Development Rider o Fixed Rate Assumption Rider
% Adjustablc Rate Assumption Rider o Other(s) [specity]

BY SIGNING BELOW 2, accepts and agrees to the terms and covenants in this Sceurity Instrument and in any
rider{s) exceuted by Borrownf and recorded with it
,” // . . . - - . R . ,
L ’ 'l e "__‘ [/ ;‘ )
y Cr\ (Scal) { s /’ K ,E ‘f/f/ ('* B {Seal)

norrower Christine E, Boyle ,‘f

Sgate of hlinois
Caunty of sok ) } SS

[, the undersigned, w Pastary Puhli,c.j'n.’;md for ald County, in the State aforesaid, DO HEREBY CERTIFY that James
P. Boyle , Christine E. Zoyle , peFsonaflly kndwn 1o me to be the same person whose names are subscribed to the
foregoing instrument, appeared/ocfore me this day in person, and acknowledged that they signed, sealed angl delivered the said
instrument as their free and volup iy act, for the uses and purposes therein set forth.

Given under my hand and official seal, this _ML day of

Commission Expires;

- L

nOFFPC]AL SEALN
A M. PaCCHING

" €. Statq of 1
y carmlulon Expirey 5/209::

A

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUIMEZNT (Furm 3014 12/83)

[Spuce Below This Line For Acknowled/ cinent]
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ADJUSTABLE RATE RIDER

1 Year ARM (Convertible) Rel.No.: 010047278

THIS ADJUSTABLE RATE RIDER is made on December 7, 1990, and is incorporated into and shall be deemed to
amend and supplement the Morigage, Deed of Truse or Sceurity Deed (the “Security Instrument”) of the sume date given by the
undursigned (the "Borrower”) to sceure Borrower's Adjustable Rate Note (the "Noie®) w

Citibank, Federal Savings Bank
{1he "Lender™) of the same date and covering the property described in the Sceurity [nstrument and locisied at:

6350 N. Legett, Chicago, IL 60646
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THIE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND TIHE MAXIMUM
ADJUSTABLE RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS TIIE OPTION
TO COMVERT THE ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONAYLZ COVENANTS. In addition to the covenants and agreements made in the Sceurity Instrument, Borrower
and Lender further covernant and agree as follows:

A, INTEREST RATE AP D AONTHLY PAYMENT CHANGES
The Note provides (r2a initial interest rate of - 7.87800%. Scation 4 of the Note provides for changes in the adjustable
interest rate and the monthly payrients, as follows:

4. INTEREST RATE AND MONTALY PAYMENT CHANGES

{A) Chunge Dates

The interest rate [ will pay may<nitige on January 1, 1992, und on that day every twellth (12th) month thercafter.
Euch date on which my interest riate could chzoge is catled w "Change Dawe”,

(B) The Index

Beginning on the lirst Change Date, my-ipicrest rate will be based on an Index. The "Index” is the weekly average yicld on
United States Treasury securities adjusted to aconaant maturity of one year, as made available by the Federal Reserve Board.
The most recent Index figure available as of the dilte 45 days betore cach Change Date is called the "Current Index®.

IT the Index is no longer available, the Note Hedder will choose @ new index which is based upon comparable information.
The Note Holder will give me natice of this choice,

(C) Calculution of Changes

Before cach Change Date, the Note Holder wilicpivalate my new interest rate by adding THREE AND ONE
QUARTER percentage points ( 3.2500 %) to the Cursiri Index. The Note Holder will then round the result ol this
addition 10 the nearest one-cighth of one percentage point (002550, This raunded amount will be my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the montaly payment that would be sulficient 1o repay the unpaid
principal balince that | am expected to owe on the Change Date insall on the maturity date at my new interest rate in
substantially equally payments, The result of this calculation is catled thc Full Payment Amount®, and it will be the new
amount of my monthly payment.

(1) Limlts on Interest Rate Chunges

My interest rate is subject to the following limits if the appropriate bux is Checked:

o The rate of interest [ am required to pay shall never be increased or decreased v any single Change Dute by more than
TWO percentage points (- 2.0000 %) from the rate of interest T have been paying for the preceding 12 months.

o My interest rate will never be greater thun 15,0000 %.

The interest rate limits of 1his Scetion ${D) will not apply if I exercise my Conversion Oraen under Section 5 of this
Note.

(E) Effective Date of Changes

My new interest rate witl become effective on cach Change Date, Twill pay the amaunt of iy new monthly payment
beginning on the lirst moathly payment date after the Change Date uatil the amount of my monthly payment chunges again,

(F) Notice of Chunges

The Note Holder will detiver or mail 1o me a notice of any changes in my adjustable interest rute and the amount of my
monthly payment before the effective date ofany change. The notice will include information required by Law to he given me
and also the tde and telephone number af 4 person whao with answer any guestions 1may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Nate provides for the Borrower's option 1o convert from an adjustable interest rate with interest rate limits to a fixed
interest rate, as follows:

5, FINED INTEREST RATE CONVERSION OFTION

{A) Option to Convert to Fixed Rate

[ have a Conversion Option which T ean excrcise unless [am in default or this Section S(A) will not permit me to do so,
The "Conversion Option® is my option to convert the interest rate [am required o pay by this Note from an adjustable rate
with interest rate limits 1o the fixed rate coleulated under Sevtion §(13) below.

The conversion can only take place an o date specificd by the Note Holder during the period beginning on the firn
Change Date and enading on the filth Change Dute. Each date on which my adjustabic interest rate can convert to the new tived
rate is eatled the "Conversion Diate™. | can convert my interest rate only on one of these Conversion 1ate(s), <

It I want to exercise the Conversion Option, [ must first meet certain conditions, ‘Those conditions are that: (i) My ba
acjustable rute morigage payments are current on the date the Note Holder reecives my Notice of Conversion and conversion %]
fees (ii) 1 am not otherwise in default o1 foreclosure under this Note or the Sceurity Instrument on the date the Note Holder &2
receives iy Notlee of Conversion and conversion fee; (ili) 1 have not been assessed more than one (1) late charge in the twelve (]
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(12) months immediatcly prececding the date the Note Holder receives my Notice of Conversion and conversion fee; (iv)
Within thetime specificd by the Note Holder, Tobtain from Note Holder the information necessary to complete the Notice ol
CounxerSion; (v) the Note Holder must receive my properly compleled Notice of Conversion and conversion fee of $ 250,00
within the time specified by the Note Holder, (vi) I have not exercised any Assumption Feature; and (vii) 1 must give the Nate
Holder any additional documents and mect any additional requirements which may be necessary for Conversion,

(B) Culculation of Fixed Rute

My new fixed interest rate will be determined as of the vlose of the Federal National Mortgige Associition’s lust busingss
Jday of the month immediately preceding the month in which [ return my Notice of Conversion and conversion fee and will be
cqual to FNMA's 30-year AJA 60-day delivery required net yield for fixed rate mortgages as quoted with no commitment fee,
plus  0.0000 %, rounded 1o the nearest one-cighth of one percentage paint (0.1259.). My new fixed inlerest rate will not
exveed a maximum ratc of  0.0000 %. I the FNMA required net yield cannot be determined because the applicable
commiiments are not available, the Note Holder will determine my interest rate by using comparable informution.

{C) Effective Dute of Fixed Interest Rate.

If T satisfy all of the conditions for exercising the Conversion Oplion described in Section S(A) above, the new lixed
interest rate will go into effect on the first day of the month following the Note Holder's reecipt of the Naotice of Conversion
and conversion fee. This date is called the "Conversion Date™ 111 do not satisfy all of these conditions, any atlempt at exereise
ol the Conversion Qption will be null and void. If | have satisfied all of the conditions 1o convert, [ cannot cance! the
Conversion alter the Note Holder receives the conversion fee and the Notice of Conversion. Alter the Note Holder receives
my Notice of Copversion and conversion fee by the date it is due, Conversion becomes finul. Any attempt by me to cancel the
Conversion priostothe time Conversion becomes final will cause the Conversion Option o expire and my loan will remain an
adjustable rate foan vatil maturity.

(1)) New Payaess Amount and Effective Dute.

1 L choase 10 exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment that
would be sufficient to ropay the unpaid principal [ am expected o owe on the Conversion Date in full on the maturity date m
my new fixed interest rate 7t substantially equal payments. The result of this caleulution will be the new amaount of my monthly
payment. Beginning withamyirst monthly payment after the Conversion Date, | will pay the new amount as my monthly
payment until the maturity date

C. TRANSFER OF THE PROEPUCTY OR A BENEFFICIAL INTEREST IN BORROWER

L. Until Borrower exercises the’Conversion Optlion under the conditions stated in Scction B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Sccurity Instrument is umended o read as follows:

Transfer of the Property or u Heneficlal Interest in Borrower, If all or any part of the Property or any interest in it is sold
or transferred (or if a benclicial interest in/dorrower is sald or transferred and Borrower is not a patural person) without
Lender's prior written consent, Lender may, at i aption, require immediate payment in full of all sums scecured by this Security
Instrument. However, this option shall not be cxeceised by Lender if exercise is prohibited by federal law as af the date of this
Security Instrument. Lender also shall not exercisedans option il (a) Borrower causes 1o be submitted to Lender information
required by Lender to evaluate the intended transieres o if a new loan were being made 16 the transferee; and (b) Leader
reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is accepiulig to Lender.

To the extent permitted by applicable law, Lender map2parge a reasonable fee as a condition o Lender's consent to the
loan assumption. Lender may also require the transferee tasigp an assumption agreement that is acceptahie to Lender and
that obligates the transferee 10 keep all the promises and agriericnts made in the Nate and in this Sccurity Instrument.
Barrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Barrower in
writing.

if Lender exercises the option to require immediate payment in full-tender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than thirty (30) days from th datethe notice is delivered or mailed within which
Borrower must pay all sums sceured by this Security Instrument. If Borroser/gails to pay these sums prior to the expiration of
this period, Lender may invoke any remedics permitted by this Scourity {rstrument without further notice or demand on
Borrower.

2. If Borrower exercises the Conversion Option under conditions stated in Scotion B of this Adjusiable Rate Rider, the
umendment to Uniform Covenant 17 of the Securily Instrument deseribed in Section €0 above shali then cease 1o be in effect,
and the provisions of Uniform Covenant 17 of the Sceurity Instrument shall instead be iieffest, as follows:

Transfer of the Property or o Beneficlud Interest in Barrower, I all or any part of the Propanty or any interest in it is sold

or transterred (or il a beneficial interest in Borrower is sold or transferred and Borrower ia pita natural persan) without
Lender's prior writtea consent, Lender may, at its option, require immediate payment in full of adi vams sceured by this Sceurity
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by feddral taw as of the date of this
Sceurity Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than thirty (30) days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument, If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedics
permiticd by this Sccurity Instrument without further notice or demand on Borrower,

BY SIGN l}NIG BELOW, Borrawer accepts and agrees to the terms and covenants contained in this sdjustable Rate Rider.

. . . s
(Scal) : I/. \J/L ;o y h_-" / T /{ (i~ (Seal)
sorrower Christine E. Boyle j o
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ADJUSTABLE RATE ASSUMPTION RIDER

1 Year ARM (Convertible) Rel.No.: 010047278

THIS ASSUMPTION RIDER is mude on December 7, 1990, und is incorpurated into and shall be deemed to amend
and supplement the Moriguge, Decd of Trust or Sccurity Deed (the *Security Instrument”) of the sume dute given by the
undersigned person whether one or more, (the *Borrower”) o secure Borrower's Note to

Citibank, Federal Savings Bank
(the "Lender®) of the same date vovering the property described in the Security Instrument and located at

6350 N, Legett, Chicagu, IL 60646
(Property Address)

ASSUMPTION COVENANTS. In addition to the covenunts und agreements mude in the Security
Instrumént, Borrower and Lender further covenant and ageee as foltaws:

A.  ASSUMPTION. Anypcrion purchasing the Property from Borrower may assume full linbility to repay Borrower's Note
o Lender under the terms and conditions st out in this Assumption Rider,

B. AGREEMENT. Lender mily reguire the Purchaser to sign an assumption agreement, in the form required by Lender,
which obligates the Purchase><o keep all the promises and agreements made in the Note und Security Instrument unless
Lender relcases Borrower in wrillay.

C.  APPLICABILITY. Lenderis bound/oy these conditions and terms, as follows:

1. ‘This Assumption Rider applics only to the first transfer of the Property by Barrower and not to a foreclosure sale;

2. Purchaser must be an individual, not ¢ psirtnership, cotporation or other entity;

3. Purchaser must meet Lender's credit unuerwriting standards for the iype of loan being assumed as if Lender were
making a new loan 1 Purchaser;

4. Purchaser shall assume only the balance due on/the Note at the time of assumption for the term remaining on the
Note;

5. Ifapplicable, Borrower's privale mortgage insurancesoserage must be transferred w the Purchaser in writing, unless
wiaived by Lender;

6. If Baorrower’s Note has a conpversion feature and Borrowcr Yasexercised the right of conversion of this loan to a fixed
rate foan from Lender, this Assumpiion Rider is void and Lénder has no obligation to aliow assumplion by a
Purchascr from Borrower; and

7. Lender musi reasonably determine that Lender’s seeurity will notioe itapaired by the loian assumption.

D. ASSUMPTION RATE. Lender will allow assumption by Purchascr at Bodrawer's Note interest rate in effect at the time of
assumption.

E. ADDITIONAL CHARGES. Inaddition, Lender may charge an amount up to o pereent (19%) of the current Nate
balance and its normal loan closing cosis, except the cost of a real estate appraisal.

BY ING BELOW, Bp;,r(fi:—ﬁc_y‘cpls and agrees 1o the terms and covenants of this Assumpaea Rider,
O 72 IS S weay (AU T LL_(LL‘/_)E'@; < (Scaty
)Jr e Borfowee Christine E. Boyle ) 7
(N
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