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United Federal Credit Union

HOME EQUITY
LINE OF CREDIT

MORTGAGE

therein **Borrower’’), and the Mortgagee, Linited Federal Credit Union, a Federal Credit Union organized under the laws of
the United States of America (herein **Lindzr’'), whose address is 808 East Front St., Buchanan, Michigan 49[07.

WHEREAS, Borrower is or may become indebtesi 10 Lender, which indebtedness is evidenced by Borrower’s Home Equity
{ inc of Tredit Agreement dated November 14 1990 (herein **Agreement’’), such Agreement providing for line
ol credit account not to exceed U.S. $ 50,000.00 in principal amount outstanding at any one time.

TO SECURE to Lender the repayment of all sums ncw or-hereafter owing under the Agreement, regardless of when ad-
vanced to Borrower, with interest thereon; the paymernd of all cther sums with interest thereon, advanced in accordance herewith
10 protect the security of this Mortgage: and the performance ©f t* covenents and agreements of Borrower herein contained,
Borrower does hereby mortgage, grant and convey 1o Lender, with nower of sale, the following dcccnbcd property located

i the County of Cook « State ¢f 7~ 111inois

Lot 13% in Huguelet's Orland Terrace Unit No. 5, belng a subdivision of
part of the East % of the North REast Y of Seiiion 15, Township 36 North,
Range 12 East of the Third Principal Meridian, in Took County, Iilinois.

N = [T - - RIS - Ol .

which has the address of 15401 Royal Georgian Road
(Street) _Q_O

Orland Park , Illinoils 60462 therein ‘fPraperty Address');
(City) {State) (ZIP Code)

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances

ﬂgnl\_ all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the forego-

v, together with said property (or the leaschotd estate if this Mortgage is on a leaschold) are hercinalter referred o as the
“Property.””

Borrower covenants that Borrower is lawflully seised of the estate hereby conveyed and has the right to morigage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances ol record. Borrower covenants that
lorrower warrants and will defend generally the titie to the Property aganinst all claims nnd demands, subject to encumbrances
of record.

MORTGAGE COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal and interest indebtedness evidenced
by the Agreement and fate charges as provided in the Agreement.

2. Application of Payments. Unless applicable luw provides otherwise, all pnyments recejved by {.ender under the Agree-
ment and paragraph [ hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under
paragraphs 3, 4, S and 6 hereof, then to late charges, interest payable cn the Agreement and then to the principal of the Agreement.

VMP MORTGAGE FORMS + (3131782-4700 « (BOOIB21-7281

THIS MORTG/.GFE is made this Fourteenth day of November . 19 90 '
hetween the Morigagor, James W, & Linda M. Maudsley, Hueband and Wife
whose addroess is 154031 Royal Georgian Road, Orlando Park, IL 60462
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10, Successors and Assigny Bound; Joint and Severa) Liability; Co-slgners, The covenants nod agreements herein contained
hall bind, and the rights hereunder shall inure (o, the respective successors and assigns of Lender and Borrower, subject 10
the provisions of paragraph 14 hereol. All covenants and agreements of Borrower shall be joint and severnl. Any Borrower
who co-signs This Mortgage, but does not execule the Agreement, {a) is co-signing this Morignge only to mortguge, grant and
convey that Borrower’s interest in the Property (o Lender under the terms of this Mortgage, (b) is not personally liable on the
Agreement or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
1u-bear, or make any other accommodations with regard 1o the terms of this Mortgage or the Agreement without that Bor-
Tower's consent and without releasing that Borrower or modiflying this Morigage as to that Borrower's interest in the Property.

11. Notice. Except for any notice required under applicable law 1o be given in another manner, (a) any notice to Borrower
mronided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
.t 1the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b)
any notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may
Jdesignate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed 1o have been

~iven 10 Borrower or Fender when given in the manner designated herein.

12. Governing Law; Severability. The state and local laws applicable 10 this Morigage shalt be the laws of the jurisdiction
in which the Property is tocated. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. In
1he event that any provisiop or clause of this Mortgage or Lhe Agreement corniflicts with appticable law, such conflict shall not
Alfect other provisions of this Mortgage or the Agreement which can be given effect without the conflicting provision and to
ttus end the provisions of thii Mortgage and the Agreement are deciared to be severable. As used herein, ‘‘costs’, “‘expenses’’
and “attorneys’ fees™ includc 2l sums 1o the extent not prohibited by applicable law or limited herein.

13. Borrower's Copy. Borrowei shall be furnished a conformed copy of the Agreement and of this Mortgage at the time
ot execution or after recordation heleor.

14. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold ar transferred
by Borrower without Lender's prior writter| ccne=nt, exctuding (a) The creation of a lien or other encumbrance subordinate
o 1 ender's security instrument which does not relate to a transfer of rights of occupancy in the property; (b} The crearion
»f a purchase money security interest for househclid appliances; (¢) A transfer by devise, descent, or operation of law on the
Jeath of a joint tenant or tenant by the entirety; \d) The granting of a leasehold interest of 3 years or less not containing an
oprion o purchase, Lender may, at Lender’s option, (declare all the sums secured by this Mortgage to be immediately due and
inivable. Lender shall have waived such option to acceirraie if, prior to the sale or transfer, Lender and the person (o whom
the Property is 1o be sold or transferred reach agreement-in writing that the credit of such person is satisfactory to Lender and
‘hat the interest payable on the sums secured by this Mortgag: shall be at such rate as Lender shall request. If Lender has waived
the option to accelerate provided in this paragraph 14, and if Bo/rover's successar in interest has executed a writien assumption
agreement accepted in writing by Lender, Lender may, but shail he e no obligation to, release Borrower from all obligations
nnder this Mortgage and the Agreement. I Lender exercises suchontinn to accelerate, Lender shall mail Borrower notice of
soeveleration in accordance with paragraph 11 hercof. Such notice shalt piovide a period of not less than 10 days from the dale
the notice is mailed within which Borrower may pay the sums declarcd’die. 1 Borrowerfails to pay such sums prior to the
ewpiration of such period, Lender may, without further notice or demadid ¢n Borrgwer, invoke any remedics permitied by

paragraph 15 hercol.

15. Acceleration; Remedies. Except as provided in paragraph 14 hereof, upo 1y Borrower'’s breach of any covenant or agree-
ment of Borrower in this Mortgage, including the covenants to pay when due any su’as-secured by this Mortgage, Lender prior
to acceleration shall mail notice to Borrower as provided in paragraph 11 hereof spici’ying: (1) the breach; (2) the action re-
quired to cure such breach; (3} = date, not less than 10 days from the date the notice s raailed to Borrower, by which such
hreach must be cured: and (4) that failure (o cure such breach on or before the date speciticd in ‘the ntotice may result in accelera-
tion of the sums secured by this Mortgage and sale of the Property. The notice shall further (nTorm Borrower of the right to
reinstate after acceleration and the right to bring & court action to assert the nonexistence o a 9=fsult or any other defense
of Borrower (o acceleration and sale. 1f the breach Is not cured on or before the date specified in the notice, Lender at Lender's
uption, may declare all of the sums secured by this Mortgage 10 be Immediately due and payable wiinsu’ further demand and
may invoke the power of sale hereby granted and any other remedies permitied by applicable law, Lerd~r shall be entitled to
collect all reasonable costs and expenses incurred in pursuing the remedies provided in this parmgraph 15, including, but not
limited to, reasongble attorneys’ fees. If Lender invokes the power of sale, Lender shall mail a copy of & wpicy of sale to Bor-
rower in the manner provided in paragraph 11 hereof, Lender shail publish and post the nctice of sale and the Property shall
be sold in the manner prescribed by applicuble Inw,. Lender or Lender's designee may purchase the Property at any sale. The

weeds of the sale shalt be appled in the following order: (8) to &l rensonabie cosia and expenses of the sale, including, hut

";(
ot nmited to reasonable attorneys’ fees; (b) to all sums yecured by this Mortgage; and {c) the excess, if any, (0 the person
or persons legally entitied thereto.

16. Burrower's Right 1o Reinstate. Notwithstanding Lender’s aceeleralion of the sums secured by this Morigage due 1o
Horrower™s breach, Borrower shall have the right to have uny procecdings begun by Lender to enlorce this Morigage discon-
tintted at any time prior (o the carlier 1o oceur of (i) the lifth day before sale of the Property pursuant to the power ol sale
contained in this Mortgage or (i) entry of a judgment enforving this Mortgitge if: (a} Borrower pays Lender all sums which
~ould be then due under this Mortgage and the Agreement had no acceleration oceurred; (b) Borrower cures all breaches of
any other covenants and agreements of Borrower contained in this Mortgage; (¢} Borrower pays all reasonable expenses incur-
red by Lender in entoreing the covenanis and agreements of Horrower contained in this Morigage, and in enforcing Lender’s
remedies as provided in paragraph 15 hercof, including, but not limited to, reasonable attorneys' lees, and {(d) Borrower takes
<uch action as Lender may reasonably require 1o assure that the tien of chis Mortgage, Lender’s interest in the Property and
Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by
Borrower, this Mortgage and the obligations secured hercby shall remain in full force and effect as if no acceleration had occured.

17. Release. Upon payment of all sums secured by this Morigage, Lender shall prepare and file a discharge o! this Mor-
1gage without charge 1o Borrower, and shall pay the fee for recording the discharge.

09250306
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