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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 5, 1990, between Candelario Esquivel, married to Mirthala

Esquivel, whose address is 102 North 16th Avenue, Melrose Park, IL 60180 (reterred {0 below as "Grantor”);
% and Melrose Pary Bank and Trust, whose address is 17th Avenue at Lake Street, Meirose Park, IL 60160
~~4 (referred to below as= "Lender").

ASSIGNMENT. For viluible consideration, Grantor assigns and conveys to Lender all of Granfor's righl, tille,
and interest in and 1o ¢ ents from the following described Property located in Cook County, State of Illinols:

Lot 28 in block 87 in#>lrose, a subdivision of fots 3, 4 and § in subdivision of the south 1/2 of section
3 and all of lot section 10 ilying north of the Chicago and North Western Railroad in section 3 and
section 10, township 35 north, range 12 eas! of the third principal meridian, in Cook County, lllinois

The Real Property or its address is ‘commonly known as 102 North 16th Avenue, Melrose Park, IL. 60180, Tne

Real Property tax identiication number 1s 15-10-374..U3Y.
DEFINITIONS. The following words shall have the folloi«ng meanings whan usad in 1s Assignment. Terms not otherwisa delined in fhis Assignment
shalt have the meanings altnbuted 1o such lerms 1n K e lilvois Unmiform Commercial Code. Al raferences to doliar amounis shall mean amounls in
lawiui money of the Unied Slales of America.
Assignment. The word “Assignment” means this Aeuicamerd of Rents between Grantor and Lender, and includes wilhoul lirmilation alit
assignmenis and security interes! provisions relating Lo the Re s
Event of Default. The words “Evenl of Defaull” mean and . ciude any of the Evants ol Dolaull set forth below in the section titled "Evenls of

Dretlaull.”

Grantar. The word "Grantor” means Candelario Esquivel.

Indeblednaess. The word "Indebtadness™ means akt principal and Iniries! payable under tha Nole and any amounis expended of advanced by
Lender lo discharge obligations of Granior or expanses incuried by Lendarlo anlorce obligations of Grantor under this Assignmant, logeiher with
inerest on such amounis as providged i this Assignment.

Lender. The word "Lender” means Metrose Park Bank and Trust, its successus ind assigns.

Note. Tha word “Nole™ maans tha promissary nole or credil agreemeni dalec Dacamber 5, 1990, in the original principal amount of
$70,000.00 from Grantor lo Lander, fogether with al rgnewals of, exlensions «i, modilicalions of. refinancings of, consolidations of, and
subshtulons for the promissoty note or agieement. Tha inlergsi rate on the Nue is 85.727%. The Nola is payable in 187 monthly payments ol

$741.55
Property. The word “Property” means the real properly, and all improvamants thergon, Loac.oad above in the "Assignment” saclion.

Real Property. The words "Reat Property” mean the proporty, interests and righls described aucve In the “Properly Definition” saclion.
Related Documents. The words "Related Documenis™ mean and include withoul limilatic’s 8" promissory notes, credil agreements, loan
agraements, guaranties, secwily agreaments, morigages, deeds of lrust, and all olhar insrumeiis ard documants, whalher now or hereatler
existing, executed in connection wilh Graniar's Indabtednass 1o Lender.
Renls. Tha word "Rants™ moans alt tants, revenugs, INcome, 15suos, and profits from tha Properly, v«h3ther dus now or Ialof, including without
nmitation all Fants from all teasas dascebed ar any exhibl allschod to i Assignment.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND {2) PERFORMANCE If ANY AND ALL CHBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT IS GIVEN AND ACCEPTED UN T SOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise prowded i lhis Assignmenl, Borrower shatt pay lo Lender/a¥ ampunls secured by this
Assignment as they bacome due, and shall sirictly perform aii of Borrawer's obligabions. Undess and unti Lender axercises iy righl to collecl the Ranls
as provided below and 5¢ long as there 1s no delault under this Assignment, Granlor may remain n possession and ool of and operate and
manage the Property and coltect the Rents.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any fime, and even though no default shall have occurred under this
Assignment, to collect and receive the Rents. For this purpose, Lender is hereby given and granted the foliowing rights, powers and auihority:
Notice 10 Tenants. Lender may send nolices to any and all tenanis of the Properly advising them of this Assignmani and directing all Renlts 10 be
paid directly 1o Lender or Lender’s agent.
Enter the Property. Lender may enter upon and laka possession of the Property, demand, collect and receive lrom the tenanis or lrom any othet
persons liable \herefor, all of the Renis; instilute and carry on al Jegat proceedings necessary for the protection of the Properly, including such
proceedings as may be necessary to recover possassion of the Property; collect the Renis and remova any tenant or tenants or other persons
from the Property.
Maintain the Property. Lander may entar upen the Froperly (o mamitain the Propary and ¥e6p the same (0 repair; 10 pay the costs thereol and ol

all services of ail omployeas, icluding thor sgupment, and of all continuing costs and expensas of mamta.ning the Progoerly in propar repair and
condition, and also o pay all laxes, assgssments and water utitties, and the premums on lirg and other insurance effeclod by Lender on 1he

Property.

Compliance with Laws. Lender may do any and all things 1o execule and comply wilh the laws of the Stale ol Winois and also all other laws,
- rulas, orders, ordinances and requirements of all other governmental agencies affacling the Property.
)
1l Lease the Property. Lendsr may ranl of lease Ihe whole of any part ol Ihe Properly tor stich lerm or farms and on such conditions as Lender
““ may deem appropriata.
. Empioy Agents. Lender may engage such agenl or agenis as Landar may daem apprepriale, either In Lender's nama or In Granlor's name, to
) rent and manage the Property, including Ihe collechon and apphcation of Renls.
Olher Acts. Lander may de all such olher lhings and acts wilh raspect lo Ihe Property as Lender may deem appropriale and may act oxclusively
and solety in the place and stead of Granior and to have all ol the gowers of Grantor lor the purposes slated above,

No Requirement to Act. Lender shall not be requued (0 do any of the foregeing acls or things, and 1he laci thal Lendes shall have performed one
o more of the faregaing acis or things shall not require Londar to do any othar specific act or thing.

APPLICATION OF RENTS. Alt cosls and axpensss incuited by Lendor in connaction with the Properly shall be for Borrowsr's accoun! and Lendar
may pay such cosls and expenses fiom the Rents. Lendes, in ils sole disceelion, shall determine the application ol any and all Renls receivad by 1t
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however, any such Rens raceived by Lendar which are not applied lo such cosls and expenses shall be applied (o 1he Indebladnass. Al expandiluies
made by Lender under this Assignmani and nol reimbursad from the Renis shall become a part of the Indebledness securad by this Assignmani, and
shall be payable on demand, wilh interest at tha Nola rale from da's o axpandilure unlil pald.

FULL PERFORMANCE. i Grantar pays all of tha indeblednass wnen due and otharwise periorms all the obligalions imposed upen Grantor under this
Assignment and Ithe Note, Lander shall execule and deliver o Grantor & suitable salislaction of Ihis Assignment and sullable siatements ol 1erminalion
ot any financing sialement on file evidencing Lander’s security inigrest in the Renls and the Proparly. Any larminalion fee required by law shall be paid

by Grantor, it permiited by applicable law

EXPENDITIURES BY LENDER. f Grantor {ais 1o comply with any provision of this Assignmenl, or i any achon or proceeding 1s commaenced that would
malenally attect Lender's inlerests in the Proparty, Lender on Grantor’s behal! may, but shall no! be required 1o, take any action that Lender deems
appropriate. Any amoun! that Lender expends in so doing will bear inlerest al the rale chasged under the Nole from the dale incurrad or paid by
Lendar lo tha dale of repayment by Grantor. All such expenses, al Lender's oplion, will (p) be payable on demand, {b) be added (o the balance of the
Nota and be apportioned among and be payable with any instaltment payments 1o become dug during either (i) the lerm of any applicable inswrance
policy or (i) the remaining lerm of the Nole, or (c) be traated as a balloon payment which will be dua and payable at the Nole's matunty. Tms
Assigninent also will secure paymenl of these amounts. The righls provided for in this paragraph shall be in addition to any other righls or any
remedies to which Lender may be enhilied on account af the defaull. Any such aclion by Lender shall nol ba construed &s curing the delauit s0 as 1o

bar Lender from any remedy thal il otherwise would have had.
DEFAULT. Esch ol the following, al the option of Lendat, shall constitute an even! of dafaull {"Event of Default") under this Assignmant:

Detault on Indebledness. Failure of Granlor 1o make any payment when due on the indabladnass.
Caompliance Defaull. Failure to comply with any other term, obligation, covenan! or condition containaed in fhis Assignment, the Nole or in any ol

the Relaled Documenis.

Breaches. Any wiran'y, representahon o slalement madn or furmished 1o Lender by or on behall of Grantor under Ihis Assignment, the Nole or
the Ralated Cocumenis s, or at Ihe hme mada or lurnished was, false in any matetal respect.

Otlher Detfaults. Failure Ji Sranior to comply with any leren, obhgalion, covenan!, of condilion contamed in any cther agreamenl between Grantor

and Lender,
insolvancy. The insolversy of Grantor, appointment of a recarver for any part of Granior's property, any assignment for the begneafil o! credilers,

the commeancemeant of any proseading under any bankruplecy or insolvency laws by or against Granlor, of {he dissolution or terminahon of
Grantor's existence as a going busmess (f Gramor s & businessi. Excepl lo the extent prohibitad by federatl law o¢ llincis law, 1he dealh of
Grantor (if Grantor is an individual: ais’. shat conshitule an Eveni of Delaull under 1his Assignmant.

Foreciosure, elc. Commencement of /oreclosure, whether by Judkial proceeding, seli-halp, @possession of any otner mathod, by any craditor ¢l
Grantor against any of the Proparty twowever, this subsachon shait not apply in the evenl ol a good failh dispule by Granfor as lo the validily or
reasonablenass of 1he claim which 1s the bast: of the forecioswra, provided that Granlor gives Lender wrillan nolice of such claim and lurnishas

resarves or g surely bond for the claim salitts~© ¢ to Lender.
Events Affecting Guarantor. Any of the preceding avenis occurs wilh raspect o any Guarintor o any of 1ha Indebledness or such Guaranior

dies or becomas incompelant.
Insecurity. Lender reasonably deems Wsefl insecurc.
RIGHTS AND REMEDIES ON DEFAULT. Upon lhe occucurs. of any avant of dalault and al any lime thareatter, Lender may exercise any one or
mora of the lolowing righls and remedies, in addition o any ofher ip’ils or remedies providad by law:
Accelerate indebledness. tender shall have the righl at ite'vunon withoul nofice lo Grantor to declare the enlire Indabledness immedialely due
and payable, including any prepaymenl penalty which Grantor woulr-he required to pay.
Collect Rents. Lander shull have the nght, withoul nohce 16 Grar tor, 1u take possession of the Property and collect the Renis, including amounts
pasi due and unpaid, and apply the net proceeds, over and abovs-lerdar's cosls, against the indeblednass. In furtherance ol this right, Lander
may require any tenant or other usar of the Property 1o make payment|; of rent or use fees diractly to Lender. If the Rents are collected by Lender,
than Gramor irrevocably designales Lender as Grantol's allorney-in-iac’ lo endorse instruments received In paymaent thereot in the name of
Grantor and fo neyotiate the same and coliec! the proceoeds. Payments b tnnrnts of other users lo Lendar in response {o Lendei's demand shall
satsly the obiigalions for which the payments areé made. whether or nol an; praoar grounds for the demany existed. Lender may sxercise ils
1ghls under this subparagraph either in person, by agent, or thiough & receiver
Morigagee in Possession. Lender shait have the nghl 1o be placed as Modganse in possession or to have a tecewver appomnlad to take
possassion of alt or any part of the Properly, wilh the powet 10 protect and preseive the P-aoaity, to operale the Propeny praceding loreclosure or
saie, and lo collect tha Rents from the Praperty angd apply the proceeds, over and abcve the cost of the racervarship, against the indetledness
The mortgagee in posSsession or racaiver may $erve withoul bond i pormilted by law. Lendr:'s right to the appoiniment of a receiver shall exis!
whalher tr nol the apparent valua of the Property exceeds the indebledness by a subslantizi ~mount. Employmeni by Lender shall not disqualily

a parson from sarving as a recaiver.
Other Remedies. Laender shall have all other nghts and remadias provided in this Assignmen! o the Note or by faw.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Assignma i snall not constituie a walver of or mejudice
the parly’s nghis olharwise o demand sincl compliance with that provision of arty other provision. Eleci!on by Lender lo pursue any romady shalt
not exciude pursw! of any olther remady, ang an eleclion to make expandiures or lake action lo parorm an obligation of Grantor undear this
Assignmen! aller falure of Grantor 1o perform shall not aflect Landar's right 1o declare & delaull and axercise 'is remadies under this Assignimenl.

Attorneys’ Fees; Expenses. Il Lender inshtutes any sul or achon o enlorce any of the terms ol this Asslgr.mvinl, Lendar shall be eniitied 1o
recover allorneys’ fees at inal and on any appeal. Whather or nol any court aclion is involved, all reasonable exrar s incurred by Landar thal in
Lender’s opwion arg nacessary al any ime for the protaction of its interest or The enforcement of ds nghts shall becama a part of thae Indebledness
payablia on demand and shall bear inlgrest hom the date ol expendiure unll rapard a! the Note rate. Expensss covered by lhis paragraph
inctude, withou! imnahon, however subject 1o any hmils under applicabile law, Lender's allorneys’ tees and legal exp inses whelher or not thera ts
a lawsull, includmg attorneys’ leas for bankrupicy proceedings (including efforts 10 modity or vacale any aulomatic stay ¢ {nunction), appeals and
any anhcipaled post-judgment colleclion services. the cost of searching records, obtaining title reports (including loreciosure raporls}, surveyors’
reports, and apprasal fees, and ttle insurance, 10 the exient permitled by applicable law. Grantor also will pay any courl cosls, in addilion 1o all

other sums prowded by law,
MISCELLANEOS PROVISIONS. The tollowing miscellanaous provisions ara a part of ihis Assignment:

Amendments. This Assignmeni, togather with any Related Documenis, conshiules the entre understanding and agrepment ol the parlies as lo

the matiers sat {orth n This Assignment. No alleration of or amandmaent to this Assignment shall be aHachve unless given in wriling and signed by

the party or parlies sought ta be charged or bound by tha alleration or amandment.

Applicable Law. This Assignment has been deiivered to Lender and accepled by Lender In Ihe Siate of fllinoia. This Assignment shall be

governed by and consirued |n accordance wilh the laws of the Siate of lliinols.

No Moditication. Grantor shall not enler into any agreement with tha hoider of any morigage. tesed of trusl, or other secunly agreament which
has prorty over this Assignment by which thal agreemant 15 modified, amended, exlended, or renewed without the prior wrillen consant of
Lendar. Grantor shall nedher 19quest nor accepl any lulure advances under any such secunty agreeman! withoul tha prior writfen consenl of

Lender.
It & court of competent jurisdichon bnds any provision of 1his Assignmeni fo be invalid or uneniorceable as lo any person of

Severability.

cncumstance, such finding shall not render that provision invalid or unenloiceable as 1o any other persons or circumsiances. It {easible, any such
oftending provision shall be desmed to be mooihad to b within 1he limits of enforcaabibly or vahdity; however, i (he oitanding provision cannol Dsw
so modified, it shait ba stricken and all other provisions af this Assignment (n aff ofher raspects shall remain valid and anlgreaabla.

Successors and Assigns. Subjoct lo the mitations staled in this Assignmeni on iransler ol Granlor's interest, this Assignmeni shall be blndmg?
upon and inure to the benefit of the parties, their successors and assigns. H ownership of the Properly becomas vesled n a person olher than ;
Grantor, Lender, without nofice (o Grantor, may deal wilh Grantor's successors with reference o (his Assignment and the indebtedness by way ol

forbearance or extension without reteasing Grantor from the obligations of this Assignment or liabilty under the Indebledness. w1

Time 13 of the Essence. Time 15 of 1he essance 1n the performance of this Assignmant.
Walver of Homeslead Exemplion. Granlor hareby releases and waives all rights and hanefis of the homeslesad axemplion laws of the Stale of o
lhinots as to alt indebtadness securad by this Assignment.

Walivers and Consenls. Lender shall nol be deamed lo have waived any rights under this Assignment {(or under the Relaled Documaenis) unless
such waiver s in wriling and signed by Lender. No delay or omission on tha pait of Lender in exorcising any righ! shall operate as a waiver ol
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such right or any olher righl. A waiver by any party of a provision of this Assignmenl shall nol constitule a walver ol o prejudice the parly’s right
clharwise 10 demand sirict comphance with thal provision orf any other pravision. No prior waiver by Lendar, nor any course of dealing betwaen
Lender and Grantor, shait consiitule a waiver of any of Landar’s rights or any of Granlor's obligations as lo any fulure iransaclions. Whenever
consenl by Lander is required in this Assignment, (ha granting of such consanl by Lendar in any instance shall not canstiiute conlinuing consenl lo
subseqguent inslances whese such consant is required.
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS
TERMS,

GRANTOR:

ﬂ INDIVIDUAL ACKNOWLEDGMENT

STATE OF A )

Ll )58
COUNTY OF__ 3

e )

On this day belore me, i¥a undersigned Nolary Public, personally appoarad Candelario Esquivel, lo me known io be the individual described in and

who aexecuted jRe Assignine il of Renls, and acknowl Sgge that he or she signed the Assszzal:-hls or her lree and volt?la)ry act and doad, for the
sofion6g. ﬂ
f - -
/ e T . day of ¥/ 4 PR | %

) alshis
7

Reslding al e e e e
/

rhe Statect o . My commisston expires L e

|
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