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7 s NOFEICIAL COPY

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the principal
of and interest on the debt evidenced by the Noie and any prepayment and iate charges duc under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a wrilten waiver by Lender, Bormmower shall pay 1o Lender
onlhedaynmdﬂyp.ymmumducundudwNo(e.unnlchmerspmdmfuﬂ & sum ("Funds") equal io onc-twelfib of: (a) yearly
taxes' and ‘assessments which ‘may anmn pnonty ovq this Security Instrument; (b) yearly leasehold paymenis or ground rents on the
Propa*;y if'any; (¢ yearly: hazard insuratice premiums; and (d) yearly mortgage insurance premiums, if any. These iiems are called
esct'm\rlwms. Lendumaywhmm.cmeFundsdueonﬂu:husofcun'emdamandreasonahlcmnmesoffumremownems

'meFundssinubeheldmanmsamnunmedepomsoraemumsofwmcha:emsuredorgunmnwcdbyafedualormagmcy
(mcludmglmdaxf Lendér is such an institotion). l.endusmnapply the Fundswpay the escrow items, Lendermay not charge for
hoidirig’and applying the Funds, analyzing the account ‘or verifying the escrow items, uless Lender pays Bommower interest on the
Fundsnndapplxxblchwpemmslmdarlamakemchachmge.Achnrgeassmedbyl.mdumcmmecuon with Bommower's enlering L’J
into this Secuﬂty Instrament 1o pay the cost of an independent tax reporting service shall not be a charge for purposes of the precedmg '
sentence,” Borrowér” and ‘ Lender may ‘agree in_ writing ihat interest shall be paid on the Funds. Unlessanngrwnemismm;corfﬁ
apphcablehwrequhummmbcpnid I..endu-s!m!lnotbcrequ:redlnpaynonnwaany mwrcstorwmngsmmci’mds Lender
shall give ‘to-Bomrower, ‘wiiiout: charge; an annual accounting of the Funds showing credits and debits 1o the Funds and' lhe‘mﬁbﬁ?e &1

,fo:whncheachdebunlhef-‘undsmmade.“anMsmphdgedumwmlsecmyformesums@tgyﬂusSemmyw:
Insti:i.iincnt. Lo

"‘If the amount of the Funds held by Lender, together wuh!hefumremomhlypaymemsorthdspaynhlepnonothuedatesof
mcmowmuns shall =xceed the amount required to pay the escrow items when due, the excess shailbe.mBorrowwSOpnon. cither
prompily repeid x» Burower or. credited (o Borrower on monthly payments of Funds. lfmeamounlofmef'undsjﬂd by Lender is
not sufficient to pay the e=crow items when due, Borrower shall pay to Lender any amount necessary mnmkeupﬂaedcﬁcxmcymone

. Of more pAyments as requir o by Lender..

: Upmpaymemmful)afMmswcuredbymnmlnmm;un&rsbanmpﬂyMdeBmowamyFundsmw.
by Lender. If under pasagrapn .9 the Property is sold or acquired by Lender, Lender shall apply, no laier than immediasely prior w.the, -
sale of the Property or its acquis’uue. by Lender, anyFundsheldbyLendaathemneofapphcauonasacmdnmﬂnsum
secured by this Security Instrument. - e

3. Application of Payments. - aless applicable law provides otherwise, all paymenis received by Lender under pamgraphs«ls
and 2 shall be applied: first, to late charg’s Jue under the Note; second, 10 prepayment charges due under the Fote; third, loamounw
payable under paragraph 2; fourth, o inlecsat Lue; and last, to principal due. L

4, Charges; Liens. Borrower shall pay 8’ ioxes, assessments, charges, fines and impositions atiribuiable to the Property whicki,
may attain priotity oves-this Security Instrumen , anu leasehold payments or ground reats, if any. Borrower shall pay these obligations:
in the ‘manner provided in paragraph 2, or if nov pai in that manner, Borrower shall pay them on time directly w the person owed
payment.: Borrower shall promptiy: fumish 1o Lendes o’ votices of amounts (o be. paid under this paragraph. If Borrower makes these
paymenis directly, Borrower shall promptly fumish 1o L».#'i1 receipis evidencing the payments.

-~ Bosrower shall: promptly discharge any lien whick [as priority over this Security Instrument unicss Borrower: (a) agrees in
writing to the payment of the cbligation secured by the lien in 4mmneraccepmblemundcr (b) contests in good faith the lien by, or
detcndsagamstmfurcanmtofﬂachenm legal proceedings vhich in the Lender’s opinion operate 10 prevent the enforcement of the
" lien or forfeiture of any past of the Property: or (c) secures (rora. the holder of the lien an agreemient satisfaciory to - Lender
subordinating the lien- 1o this Security Instrument. If Lender determjies that any pan of the Property is subject (0 a lien which anay
ahain -‘priority. over’ this Seciirity’ Instrument, Lender may give Borrower < notice identifying the lien, Bomwushallsausfymehenor
take ‘one or more of the actions sct forth above within 10 days of the giving o’ notice.

- 8. Hazard Insurance. - Borrower shall keep the improvements nox e»isting or hercafter erecied on the Pmpu'ty insured
against:loss by fire, hazacds included within the term "extended coverage™ and any <ther hazards for which Lender requires insurance.
This: insurance-shall be" maintained in the amounts and for the periods that Li:nda requires. Themumncemprovxdmgme
insurance shall be chosen by Borrower subject 10 Lender’s approval which shall not e gnteasonably withheld. :

All insurance policies and renewals shall be acceptable to Lender and shall includ s o standard morigage clause. l.mdu-shallhach'_}
the right:co bold the policies and rencwals: If Lender requires, Borrower shall prompily 4ive 1o Lender all receipts of paid premiums-& ¢
and: renewal notices:. In the event of loss, Borrower shall give promp notice: 1o the insursin :e carrier-and Lender. Lendu‘nmymah:‘::
pmofoﬁlossnfmtmﬁcptmmﬂybyﬁmuwcr @

= Unless-Lender and- Borrower otherwise agree in: writing, mnncewneeadsshaﬂbeapphe"'oresmmonorwcfme ¢
Pmputydatwd lfmerelnl&onorrcpalrlseoonommﬂyfmsiblcandl.eudu’ssecumylsnolhssennIfmemsmmmorlepalrQ».
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be-apried to the sums secured by -
this Security Instrument, whether or not then due, with any excess paid to Borrower, IF Borrower abandeis the Property; or'does not. .
answer within' 30 days a notice from Lender that the insurance carrier has offered to senle a claim, e Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or resiore the Property of to pay sums secured by Jis 3 lyw
whemerormwwndue.mao-daypumdwﬂlbegmwhmmenmnsgwen. ecg

¢ UnmwdaandBmoﬂmwlsmmwnnng.anyapphcauonofpxweedsmpnncxpalshallnotextendorposlponeme_
duedm ‘of the monthly payments referred W in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 19 the
Property is'aciuiired by Lender, Borrower's right io any insurance policies and procecds resulling from damage to the Property prior
to the ‘atquisition <shall"pads 10 Lender 10 the extent of the sums secured by this Security Instrument immediately prior: w0 the
acquisition. -

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially change the
Property, allow the Property to deleriorate or commit.waste; If this Security Instrument is on a leasehold, Borrower shall comply with-
meprovmnsofﬂwlense,mdthonowefncqumfecudelolherpeny mcmholdandfeenucshauanergeunlessm
agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Bommower fails to perform the covenants and
agreements contained in- this Security Insorument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankmipicy, probase, for condemnation of to enforce laws or regulations), then Lender may do. and.
payforwhalever:snwytoprolecuhevalueoﬁhef’ropenyandmdusnghtsmmel’mpaty Lender's actions may inclvde
paying anymmssecmedbynhu\whlchhaspnomy over this Security Insgrument, appearing in court, paymgreesonableammeys
feesandmmngonﬂle&opa‘tylonmwpaxrs Although Lender may take action under this paragraph 7, Lender does not have 1o
do” .».\ —'1.

Any disbmndbyLenderundu‘thnpnmgmph7slullbwnn|enddnuonaldebtolnon'owcrsacuredby|!us8ecmty]
mmmmlUnhﬁ"Bmwmtmduwwuhumsof t, these amounts shall bear interest from. the date of
dubumanematﬂneﬂotcrﬂcandshaﬂbepaynbhmﬂ:m ’
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foBowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior 0 acceleration under paragraphs 13 and 17 unless.
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) 2
date; not Jesa than 30 days from the date the potice is given to Borrower, by which the default must be cured; and (d).that -
failure to cure the defanit on or before the date specified in the notice may result In acceleration of the sums secured by this
Security Instrumesit, foreclosure by judicial pmceeding and sale of the Property. The notice shall further inform Borrower of
the right to’ reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower- to acceleration and foreclosure. If the default is not cured on or before the date specified it the
notice, Lender st is option may require immediate payment in full of all sums secured by this Security Instrument wilhont
further demiand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entifled to collect all -
expenses incarved in pursuing the remedies provided in this paragraph 19, including, but not limited to, reasonable a!mmeys' o
Tees apd costs of ritle evidence. ‘

20: Lender In Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior o he?.
expiration of any period of redunpaon following Judicial sale, Lender (in person, by agent or by judicially appoinied reoewer) shallbe""‘
entided w0 enter‘dpon, tike poascmon of and.marniage the Property and to' cllect'the rents of the Property including thoss® pas:‘du
Any:rénts! collected by Léiider of 'the receivér shall be ‘applied’ first 10 payment of the costs of management of the Propesty: and
collection of resits; inclading, bot not linmited o0, receiver's fees, premiitms on recsiver's bonds and reasonable atorneys’ fees and’ fl@nﬁ
to the sums secired by this Security Instrument.

21, Release. Uron payment of all sums secured by this Security Instrument, Lender shail release this Security Instrument without
charge to Borrower. Bu.rower shalf pay any recordation casts.

22. Waiver of Hometead. Borrower waives all right of homestead exemption in the Property.

- 23, Riders to this Sec.rity Instrument. 1f 0oc or miore-riders are executed by Bawower and recorded iogether with this
Secumy Instrument, ‘the co ens nts ‘anid ‘agréements of éach such rider shall be incorporated into and shall amend and supplement the
covenants and ngreemem.l or 1ais Security Instrument as if the rider(s) were a part of this Security Instrument. [Check’ applicable
box(es)) *- -

COTK COUNTY, i L innis

13330712 Py 18 506058¢g7

X Adjustable Rate Rides (1 Condominium Fita (3 14 Family Rider
iy Gtadtmwd lf'ajrmcm Rider (1 Pptanned Unit Develurient Rider [] Other(s) [specify)

BY SIGNING BELOW, Borrower acvepts and agrees to the terms and covenant ¢optained in this Security Instrument and in' - -

any ride.r(s) 'exegu:ed_by Bctrb_wa and recorded with it V4
S NIy VU IV %&/ﬂW (Sealy

ICHARD C. 'NACK ~Borrowes

- s o ‘
M&Z@ﬁ* 2 (Seal)
DAIL L. HARTNAC -Borrower

(Seal) : . (Seal)
-Borrower -Bosrower
{Space Below Thir Line For Acknowledgmant)

STATE OFILLINDIS, L N @ﬁ_&,«———‘ County ss:

mlJ‘L W : <A Q Ea“( aﬁomhbbcgandl‘orwdwumyandsmcdohaebymfy

. personally known 0 me 10 be the same person(s) whose name(s)

suhmbedtndleforegomgmsh'u appumdbeforemem:sdaympetson andacknow!edgeddm: Lk—«hesxgned

and delivered the said instrument as frec: and volunmact.forﬂwum d purposes therein set farth,
Givenunder my hand and official seal, this 3’2ol SRV 195/

MyComnusmonexpm /"/}-’7/?5

Thzs!nwumemwas prupundby
JENNIFER DEMIRO: -
RECORD ‘AND. RETURN TQi
MIDWEST MORTGAGE SERVICES, INC.
1901 :SOUTH: MEYERS: ROAD ;' SUITE 300

. OARXZROOK TERRACE, IL 60181

SN szt e e

£ERSHSOR

£
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FIXED/ADJUSTABLE FiATE RIDER
{10 Year Treasury Index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER ig made thig 2nd day-of NDVEMBER
19 9o ,and Isincorporated into and shall be deemed to amend and supplement the'Mortgage, Deed of Trust or
Security Deed (the "Security Instrument’) of the same date given by the undersigned (the "Borrowser’) to
secura Barrower's Fixed/Adjustable Rate Note (the "Note’) to

LASALLE BANK LAKE VIEW
(the *Lender”) of the same daté and covering the property described in the Security Instrumant and focated at:

1311 FOREST GLEN DRIVE SOUTH WINNETKA, ILLINOIS 60093
[Property Address]

THE NOTE PE.QVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND THE
MAXIMUM RATC. T!4E BORROWER MUST PAY.

ADDITIONAL COVENANTS. "In'a‘ddb ion to the covenants and agreements made In the Security instrument, Borrowe
and Lender further covenant and agreeas follows:

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Initlal fixed interest rata of 9,625 %. The Note provides for a change

in the nitia fixed rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PLYMFENT CHANGES

{A) Change Dates

The Initial fixed Interest rate | will pay will change on the firsi ay of DECEMBER 1995
which is called the *Change Date."

(8) The Index THE INITIAL INDEX VALUE FO TNIS LOAN IS 8.690% Mﬂ Mum
it

At the Change Date, my interest rate will be based onan Index. The “index® Is the weekly average yleld on
States Treasury securities adjusted ta a constant maturlty of 10 years, as mada cvallable by the Federal Reserve Board.
The most recent Index figure avallable as of the date 45 days before the Char e Date s called the "Current Index.”
If the Index is no longer available, the Note Holderwill choose a new index that Is oasad upon comparabla Information.
The Note Holder wilt give me notice of this choice.
(C} Caiculation of Change
Before the Change Date, the Note Holder will calculate my new interest rate by adding
THO AND OME-HALF percentage point(s) { 2.500 %) to the Current
Index.The Note Holder will then round tha result of this addition 1o the nearest one-gighth of one peiccaiage point (0.125%).
Subject to the limit stated in Section 4(D) below, this rounded amount will be my new interest rate untii the Maturity Dats.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpald
principal that | am expected to owe at the Change Date in full on the Maturity Date at my new Interest rate in substantially
equal payments. The result of this calculation wiit be the new amount of my monthly payment.

{D) Limits on Interest Rate Change

" The Interest rate | am required to pay at the Change Date will not be greater than 15,625
-which Is calied the *Maximum Rate".

MULTISTATE FIXED/ADJUSTABLE AATE RIDER-10 YEAR TREASURY -Single Family-Fannle Mae Unlform [nstrumant

MMS FORM 854
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- (E) Effective Date of Change
Mynew Intorest rate will became effective on the Change. Date. | wil paythaamournofmy new monthly payment
beginnlng onthoﬁrstmonthly payment date aftertheChange Date. .

(F) Nolle”o“ofChango '
The Note Hoider will deliver or mail to mea notice of any change in my Interest rate and the amoum of my monthly
payment. before. the. effective.date of any.change. The notice will include information required bylaw:obegven me and
alsa the thie and teiephone number of 8 parson who will answer anty question | may have regarding the notics.

BY SIGNING BELOW, Borrower accepts and| ugraes fo'the tetms and covenants contained In this leed/Ad]ustable
Rate Rider. _

NEDARRGE BN




