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MORTGAGE 1930 DEC 12 P 1 20 90605821 140_9

PREFERRED LOAN

Ref, No.: 28000979475 ,_/

TS MORTGAGE ("Mortgage") is made Lhis day of ﬁe—"* v 7 between
Morigugar, Gary D. McBride A Bachelor , and Toby Schmidt A Bachelor ("Borrower™) and the Morigagee,
Citibunk, Federal Suvings Bank, a corporation organized and existing under the laws of the Uniled Siates, One South
Dearborn Street, Chicago, lllinois 60603 ("Lender®).

WILERFEAS, Borrower is indebted to Lender in the principal sum of U.S. § 25,000.00, which indebiedness is evidenced
by Barrower's note dated Dec 4, 1990 and extensions and renewals thercef (herein "Noie"),
providing for m%nlhly Fsu&l&(}gms of principal and interest, with the bglance of indebtedness, if not sooner paid, due and
payable on ec 10, ;

TO SECURE w0 Lender the repayment of the indebledness evidenced by the Note, with interest thereon; the payment of
all ather sums, with interest thereon, advanced in accordance herewith the pratect the security of this Mortgage; and the
performance of the cavenants and agrcements of Borrower hercin contained, Borrower does hereby morigage, grant and
convey to Lender the following described property located in the County of Cook, State of 1iinois: -

LOT 39 AND THE SOUTH 12-1/2 FEET OF LOT 40 IN BLOCK 8 IN STEWERT D.
ANDERSOM’S ADDITION TO JEFFERSON PARK BEING SUBDIVISION OF LOTS 6 AND
10 IN CIRCUrT COURT PARTITION-TO THAT PART OF THE NORTHWEST QUARTER OF
THE NORTH V/EST QUARTER SECTION 9, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRIMTIPAL MERIDIAN, LYING BETWEEN MILWAUKEE AVENUE AND
STON AVENUEANMA2LOT 2 IN A SUBDIVISION OF THE SOUTHEAST QUARTER OF SAID
QUARTER SECTION/N COOK COUNTY, ILLINOIS.

P.LN. No. 13-09-106-008

which has the address of 5437 Nordhy Linder Avenue, Chicago, Itlinois 60630 (hercin “Property Address™);

TOGETHER with all the improvesacnts now or hercafter erccted on the properly, und all casements, rights,
appurienances and rems ali of which shall be dZeined 1o be and remain a part of the property covered by this mortgage; and all
ol the foregoing, together with said property (or the leasehold estate if this Morgage is on a leasehold) are hereinafier referred
to as the "Property.”

Borrower covenanis that Borrower is lawludy'scized of the estate hereby conveyed and has the right 10 morigage, gramt
and convey the Property, and that the Property is unnruzabered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title (2 e Property against all claims and demands, subject 10 encumbrances
ol record.

Uniform Covenunts. Borrower and Lender covenant antbugrace as follows:

L. Payment of Principal and Interest, Borrower shall proioptly pay when due the principal and interest indebtedness
cvidenced by the Note and tate charges as provided in the Note.

2. Application of Puyments. Uniess applicabie law provides oindrwise, all payments received by Lender under the Noje
und paragruph 1 hereof shall be applied by Lender first (o interest payshie on the Note, and then (o the principal of the Note,

3. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower “hell perform all of Borrower's obligations under any
mortgage, deed of trust or other secutily agreement with a lien which-las prinrity over this Morigage, including Borrower's
covennnls 10 make payments when due. Borrower shall pay or cause to be [4id 21 1axes, assessments and other charges, fines
and impositions attributable to the Property which may attain a priority over this Mortgage, and leasechold payments or ground
renis, iT any.

4. Huzurd Insurunce. Borrower shall keep the impravements now existing @r poreafier crected on the Property insured
against loss by tire, hazards included within the term "extended coverage”, and such oches hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be choscn by Borrower subject toapporoval by Lender; provided, that
such approval shall not be unrcasonably withbeld, Al insurance policies and renewals thercof sia!l be in a form acceptahle to
Lender and shall include a standard mortgage clause In favor of and in a form accepluble to Lenller. Lender shall have the right
‘o huld the policies and renewals thercol, subject 1o the terms of uny marigage, deed of 1rust or oiier security agreement with a
fien which has priority over this Morlgage.

In 1he event ol loss, Borrower shall give prompl nolice to the insurance carrier and Lender. Lérugr may make proof of
lnss if not made promptly by Borrower.

If the Property is abandaned by Borrower, or if Borrower fails to respond to Lender within 30 days finn the date notice is
mailed by Lender to Borrower that the insucance carrier offers (o setile a claim for insurance benefits, Lender is authorized 1o
collect and apply the insurance proceeds al Lender's oplion either (o restoration or repair of the Property or to the sums
sceured by this Mortgage.

5, Preservation and Maintenunce of Property; Leaseholds; Condominiums; Planped Unit Developments, Borrower shalt
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
camply with the provisions of any lease if this Morigage is on u leasehold. If this Morigage is on a unit {n 4 condominium or a
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condaminium or planned unit
development, and constituent documents,

6, Protection of Lender's Security, [T Borrower fails to perform the covenants und agreenents contained in this Morigage,
or ifany action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's
oplion, vpon nrolice lo Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and
lake such action as is necessary Lo protect Lender's interest. If Lender required morigage insurance as a condition of making
the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until such
:inulz us 'hf requirement for such insurance terminates in accordance with Borrower's and Lender's written agreement or
applicable law,

Any amounts disburscd by Lender pursuant 1o this paragraph 6, with interest thercon, at the Nole raic, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 10 other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment 1thereof. Nothing contained in this
paragraph 6 shall require Lender 10 incur any expensc or lake any action hercunder.,
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7, Inspection. Lender may make or cause (o be m o¥uble entries upon and ifspections of the Property, provided
.that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thercfore related to Lender’s
inteeest in the Praperty.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other wking of the Property, or pari thereof, or for conveyance in licu of condemnation, are hereby assigned
und shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which
has priority over this Morgage.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Exiension of the time for payment or modification of
amortization of the sums secured by this Mortgage gramied by Lendcer (0 any successor in interest of Borrower shall not operate
to release, in any manncr, the liability of the original Borrower and Borrowes’s successors in interest. Lender shall not be
required to commence procceedings aguinst such suceessor or refuse to extend time for payment or otherwise modify
amortization of 1he sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
suceessors in interest. Any forebearance by Lender in exercising any right or remedy hercunder, or otherwise afforded by
applicabte law, shall nol be a wuiver of or preclude the exercise of any such right or remedy.

1), Successors and Assigns Bound; Joint and Several Linbility; Co-slgners. The covenants and agreements herein
contiined shall bind, and the rights hercunder shall inure 1o, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15 hereof, All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Moripage, but does not execule the Note, (a) is co-signing this Mortgage only 1o morigage, grant
and convey that Borrower's interest in the Property to Lender undcer the terms of this Mortgage, (b) is not persenally liable an
the Note or under this Mortpage, and (c) agrees that Lender and any other Borrower hereunder may agree 1o extend, modify,
forbear, or make dpy ether accommodations with regard lo the terms of this Mortgage or the Nole withoul that Borrower's
consent and withopd releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

{1, Notlee, Exceprfor any notice required under applicable law to be piven in another manner, (i) any notice 10 Borrower
provided Tor in this Mor’gage shall be given by delivering it or by mailing such notice by certificd mail addressed 1o Borrower at
the Property Address o ot such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice o Lender shall be given by certificd: mail to Lender's address stated herein or to such other address us Lender may
designate by notice to Borroaer as provided herein. Any notice provided for in this Mortgage shali be decmed 1o have been
given to Borrower or Lender wher given in the manner designated herein.

12. Governing Luw; Severubllite, The state and iocal laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located.” The foregoing sentence shall pot limit the applicability of Federal law to this Morigage. In
the event thut any provision or cluuse ofthis Mongage or the Note conflicis with applicable law, such conflict shall not affect
olher provisions of this Mortgage or th More which can be given effect without the conilicting provision, and (o this end the
provisions of this Morigage and the Note #i¢c declared to be severable. As uscd herein, "costs”, "expenses” and "altorneys’ fees”
include all sums to the extent not prohibited by apalicable law or limited herein.

13. Borrower's Copy, Borrower shall be furnished a conformed copy of the Nole and of this Mortgage a1 the time of
execution of afier recordation hereof,

i4. Rehabilitation Loun Agreement. Borrovwershall fulfill all of Berrower's obligations under any home rchabililation,
improvement, repair, or other loan agreement whick Eorrower enters into with Lender, Lender, at Lender’s option, may
require Borrower 10 execuie and deliver to Lender, 1t a form aceeplable 1o Lender, an assignment of any rights, claims or
defenses which Borrower may have against parties who suzpiy fubor, materials or services in connection with improvements
mide (o the Property.

t5. Trunsfer of the Property or a Beneficial Interest in orrower. I all or any part of the Properly or an interest in it is
sold or transferred (or if a beneficial interest in Borrower is soido: translerred and Borrower is not a natural person} without
Lender's prior writlen consent, Lender may, at its oplion, require dmmediate payment in full of all sums sccured by this
Mortgage. However, this option shall not be exercised by Lender i ex2reise is prohibited by (ederal laws as of the date of this
Morigage.

I Lendcr excrcises 1his option, Lender shall give Borrawer notice o7 acceleration. The notice shall provide a period of
not less than thirty (30) days from the date the notice is delivered or mailed wiiiin which Borrower must pay all sums secured
by this Mortgage. If Borrower fails to pay these sums-prior to the expiration of \bis period, Lender may invoke any remedics
permitted by this Morigage without further notice or demand or Borrower,

NON-UNIFORM COVYENANTS, Borrower and Lender further covenant and 2grz¢ 25 follows:

16. Accelerntion; Remedies. Except as provided in paragraph 15 hereof, upor 2orrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when duc any sums.sccured by this Mortgage, Lender
prior 10 aceeicration shall give notice 1o Borrower as provided in paragraph 11 hercof speciiving: (1) the breach; (2) the action
required 1o cure such breach; (3) a date, not less than 10 days from the date the notice is mailzd o Borrower, by which such
breach must be cured; and (4) that failure 10 cure such breach on or before the date specified in the notice may result in
acceleration of the sums sceured by this Morigage, foreclosure by judicial proceeding, and saic o the Property. The siotice (D
shall further inform Borrower of the right to reinstate after aceeleration and 1he right (0 assert in the foreclosure proceeding G
the nonexistence of @ default or any other defense of Borrower to acceleration and foreclosure. [f theorcuch is not cured on or {7
before the date specified in the notice, Lender, at Lender's oplion, may declare all of the sums secures by this Maortgage to be ¢
immedialely due and payable without further demand and may foreciose this Morigage by judicial proceedings. Lender shall be L4
entitled 1o colicet in such proceeding all expenses of {oreclosure, including, but not limited to, reasonable attorneys' fees and (5
costs of documentary evidence, absiructs and title reports, b N

17. Borrower's Right to Reinstate. Nowwithsianding Lender's acceleration of the sums secured by this Mortgage due 10 prk
Borrower's breach, Borrower shall have the right 10 bave any proceedings begun by Lender 10 enforee this Mortgage
discontinued al any lime prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then duc under this Mortgage and the Note had no acceleration oceurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained.in this Morigage; (¢) Borrower pays all reasonable expenses incurred by
Lender in enlurcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies
us pravided in paragraph 16 hereof, including, but not limited {o, reasonable atiorncys’ fees; and (d) Borrower takes such action
us Leander may reasonably require (o assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower’s
obligation 1o pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Berrower,
this Moriguge and the obligations securcd hereby shall remain in full force and effect as if no acceleration had occurred.

18, Assignment of Rents; Appointment of Recejver. As additional security hereunder, Borrower hereby assigns (o Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 16 hercof or sbundonment of the
Property, have the right 1o collcet and retain such rents as they become due and payable.

Upon acceleration under paragraph 16 hercof or abandonment of the Property, Lender shall be entitied 1o have a
receiver appointed by a court to enier upon, take possession of and manage the Propenty and 10 collect the rents of the
Property including those past duc. All rents cotlected by the recciver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited 10, receiver’s fees, premiums on receiver’s bonds
and rcasonable attorneys’ fecs, and then to the sums secured by this Mortgage. The receiver shall be liable 10 account only for
those rents actually received,
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19. Release, Upon payment of ull sums sccurcd Iby l;lb; boag‘!g? Le cr‘i;;u 1 relcusc this Morigage without charge o

Borrowey, Borrower shall pay all costs of recordation, if any,
20. Waiver of Homestead. Borrower hercby waives all right of homesiead exemption in the Property.

REQUEST FOR NOTICE OR DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, decd of trust or other eng ance with a lien which has
priority over this Mortgage (o give Notice to Lender, at Lender’s address set forth on page oneof lhls Mortgage, of any default
under Lhe superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has excculed this Mungagc

;&z Q.J T (Seal) W ,3-‘4/ “/«5/,4__”‘_.—(

“Bortawer Gary D. McBride Borrower TobY/ Schmidt

State of Iliinois} ss
County of }

1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that Gary

D. McBride, Toby Schmidt, personally known to me Lo be 1he same person whose names are subscribed 10 the foregoing
instrument, appearcd Gafore me this day in person, and acknowledged thal they signed, sealed and delivered the said
instrument as their frec ar voluntary act, {or the uses and purposes therein set forth, including the release and waiver of the
right of homestead.

Given under my hand and official seal, this%day of

-y

" OFFICLAL. SE L™ i am
ROBIMNETT A WlLL]LA'v}Mé/ Notary Public
. T, \§ h
Cammi ‘ﬁ%%ﬁkhﬁs@m& /P2 —

Space Belovy This Line Reserved For Lender and Recorder
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