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MULTIFAMILY MORTGAGE,
ASSICMAIENT OF RENTS AND SECURITY AGREEMENT
(Serurity for Construction Loan Agreement)

THIS MORTGAGE {herein “Iastrumant™) is made this day of ....December
gor/Granthr. ielgamted Trust and Savings Bank, a Corporatlon of Il_hnoljs .
¥.as Trustee lader Trust Agreanmt dated Septanber 2, 1968 and Known as Trust No. 2065,

e org.mwcd and emstmg under :he Iaws ol‘
VTRC‘ NlA , whose addrest isd A id¥ell Dr. Suite 700," Vienns,
Virglnia . 22182 o i o A o herein "Lender")

rmc. FIVE MILLION GN _HUNDRED

ORI SATS ST RIS Lo s )

. Dollars, which tndebledness is

ev:dent.ed by Borrmv;rs note dated December 1.3 . (herzin “Note"), providing for

monithly installments of prmcnpdl ,.md interesy, with 1he balanu.. o chc mdthedness if not sooner paid, due and
payuble on Janyvary 1...2001..

To SECURE TQ LENDER {a) the repaymem of the indebredness evidin.zd by the Note, with interest thereon, and
all renewals, extensions und modifications thereof; (b) the repayment ol alav.future advances, with interest thereon,
made by Lender 1o Borrower pursuant to par.xgr.sph 30 hereo.“(hcrcm “Fature Advances”); feithe-pesformance-of

i H—tt PP i Arpetmuri-botween—ienderand
v i B e s b purass ph-di-hereol: (d) the payment of
gH other sums, wuh interest thereon. advanced in ..\uordancc heeruh to protect thecacurity of this [nstrument: and
e) the performunce af the covenants und ngreements of Barrower herein contained, Burrower does hereby mongage,
grant, convey and assign to Lender =
. between.. T
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S Delese brackered material if not completed.

SEE EXHIBIT A ATTACHED HERETO
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ToGEeTHER with all buildings, improvements, and tenements now or hereafter erected on the propaaty, and all
heretofore or hereafier vacated alleys and streets abutting the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and proﬁls‘ water, water rights, and water stock appurtenant to the
property, and all fixtures, machinery, equipment, engines, boilers, incinerators, building materials, apphanccs and
goods of every nature whalsoever now or hercafier located in, or on, or used, or intended to be used in conneclion
with the property, inctuding, but not limited o, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light; and all elevators, and related machinery and equipment. fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters. water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows. storm doors,
screens, blinds, shades, curtains and curtain rods, mirrors, cabinets, panelling, rugs, attached floor coverings, furniture,
pictures, antennas, trees and plants, and ... .ARRULLERANCES..

‘e o . all of which, including replacements and additions thereto,
shall be decmed to be and remain a pdl‘l ofthe real property covered by this Instrument: and il of the foregoing,
together with said property {or the leasehold estute in the event this Instrument is on a {easchold ) are herein referred
to as the “Properiy™

Borrower covenants that Borrower is lawfully seised of the estute herehy conveyed and has the right 1o morignge,
grant, convey and assign the Property (and, if this Instrument is on a leasehold, that the groend lease is in full force
and effect without modification except as noted above und without default on the part of either lessor or lessee
thareunder), that the Property is unencumbered, and that Borrower will warrant and defend generally the title 1o the
Property against all claims and demunds, subject to any easements and restrictions listed in u schedule ol exceptions 10
coverage in any title insurance policy insuring Lender’s interest in the Property.
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PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due the principal of and interest on the indebicdness
ewdenccd by the Note, any prepayment and lale charges provided in the Note and all other sums secured by this Instrument.

2 FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subjcct to applicable law or to a written waiver by Lender, Borrower shall
pay 1o Lender on the day monthly installments of principal or interest are payuble under the Note (or on another day designated in writing by
Lender), until the Note is paid in full, a sum (herein “Funds™) equal to one-iwelflth of (a) the yearly waler and sewer rates and taxes and
assessments which may be levied on the Propeny, (b) the yearly grouad rents, ifany, (¢} the yearly premium installments for fire and other hazard
insurance, rent loss insurance and such other insurance covering the Propeny as Lender may raquire pursuant to paragraph S hereof, {d) the yearly
premium installments for mortgage insurance, i any, and (e) if this [nstrument is on a leasehold, the yearly fined rents, il any, under the ground
lease, all as reasonably estimated initially and from time 10 time by Lender on the basis of assessments and bills and reasonable estimaies thereol.
Any waiver by Lender of a requirement that Borrower pay such Funds may be revoked by Lender, in Lender's sole discretion, at any time upon
netice in writing to Borrower, Lender may require Borrower 1o pay to Lender, in advance, such other Funds for other taxes, charges, premiums,
assessments and impositions in conncction with Borrower or the Property which Lender shall reasonably deem necessary to protect Lender's
interests (herein “Other impositions™). Unless otherwise provided by applicable Jaw, Lender may require Funds for Other Impositions to be paid
by Borrower in a lump sum or in pericdic instaliments, at Lender's aption.

The Funds shall be held in an institution{s) the deposits or accounts of which are insured or guaranteed by a Federal or siste agency
{including Lender if Lender is such an institution). Lender shall apply the Funds to pay said rales, rents, taxes, assessments, insurance premiums
and Other [mpositions so long as Barrower is nat in breach of any covenant or agreement of Borrower in this Instrument. Eender shail make no
charge for so holding and applying the Funds, analyzing said account or for verilying and compiling said assessments and bills, unless Lender pays
Borrower interest, carnings or profits on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing at the time of execution of this Instrument that interest on the Funds shall be paid 1o Borrower, and unless such agreement is made or
applicable law requires ir.erest, earnings or profits to be paid, Lender shall not be required to pay Borrower any interest, earnings or profits on the
Funds. Lender shall give te-dorrower, without charge, an annual aceounting of the Funds in Lender’s normal format showing credits and debits 1o
the Funds and the purpose i”r which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by this
Instrument.

If the amount of the Funds ¥¢ld sy Lender at the time of the anaual acogunting thereof shall exceed the amount deemed necessary by Lender
to provide for the pavment of walter .nd sewer rates, taxes, assessmenis, insurance premiums, rents and Other Impositions, as they fall due, such
excess shall be credited o Borrower oi-th? usxt monthly insialiment or instaltments of Funds due. il at any time the amount of the Funds held by
Lender shall be less than the amount deemey recessary by Lender to pay water and sewer rales, 13xes, assesSments, insurance premivms, rents and
Other Impositions, as they fail due, Borrower sh2{l pay to Lender any amount necessary to make up the deficiency within thirty days afler notice
from Lender 10 Borrower requesting paymeat thereof.

Upon Borrowet's hteach of any covenant or agrceraent of Bortower in this Instrument, Lender may appdy, in any amount and in any order as
Lender shull determine in Lender's sole discretion, aicy Fur-t< held by Lender at the time of application (i) to pay rates, rents, taxes, assessments,
insurance premiums and Other Impositions which are nov or will hereafter become due, or (ii) as a credit against sums secured by this Instrument.
Upar payment in (ull of all sums secured by this [nstrume=nt, I =nder shall prompily refund 1o Borrower any Funds heid by Lender.

3. APPLICATION OF PAYMENTS. Unless applicable law providss otherwise, 2ll payments received by Lender from Borrower under the Noie
or this Instrument shall be applied by Lender in the following o.de o priority: (i) amounis payable to Lender by Borrewer under paragraph 2
hereal; (ii) interest payable on the Note: (i) principal of the Noter'{ v interest payabie on advances made pursuant (o paragraph 8 hereof; (v)
principal of advances made pursuant to paragraph 8 hereoll (vi) inteiest p-yoble on any Future Advance, provided that if more than one Future
Advance is outstanding. Lender may apply paymenis received among th - amcums of interest payable on the Future Advances in such order as
Lender, in Lender's sole discretion, may determine; {vii) principal of an; Fur:re Advance, provided that if more than one Future Advance is
outstanding, Lender may apply payments received among the principal balanies ¢ the Future Advances in such order as Lender, in Lender’s sole
discretion, may determine; and (viii} any other sums secured by this Instrumen’ in such order as Lender, at Lender’s option, may determine:
previded, however, that Lender may, at Lender's option, apply any sums payable piisiint to paragraph § hereofl prior to interest on and principal
of the Mote, but such application shall not atherwise affect the order of priority of applica-lon specified in this paragraph 3.

4. CHARGES; LIENS. Borrower shall pay all water and sewer rates, rents, taxes, assessmeris, premiums, and Other Impositions anributable 1o
the Property at Lender’s option in the manacr provided under paragraph 2 hercof or, if rot paid lisuch manner, by Borrower making payment,
when due, directly to the payee thereof, ar in such other manner as Lender may designate in writi ag. Eorrower shall promptly furnish 1o Lender all
notices of amounts due under this paragraph 4, and in the eventy Borrower shall make payment du=mly, Borrower shall prompily (urnish 10 Lender
receipts evidencing such payments. Borrower shall promptly discharge any lien which has, ot may la: =, doadity aver ar equality with, the Uen of
this Instrument, and Borrower shall pay, when due, the claims of all persons supplying labor or matetiale s> or in connection with the Propersty,
Without Lendes’s prior written permission, Borrower shall not allow any lien inferior o this Instrumeni‘wo e perfected against the Propenty.

8. HAZARD INSURANCE. Borrower shall keep the improvements now existing or hereafier erected on e Ploperty insured by carriers at all
times satisfactory to Lender against loss by Rre, hazards included within the term “extended coverage®, rent loss oo i such other hazards, casualtias,
liabilities and contingencies as Lender {(and. if this instrument is on a feaschald, the ground lease) shall require and ir such amounts and for such
periods as Lender shall require. All premiums on insurance policies shall be paid, 2t Lender's option, in the manner Brovided under paragraph 2
hereof, or by Borrower making payment, when due, directly to the carrier, or in such other manner as Lender may desigrav=in writing.

All insurance policies and renewals thereof shall be in a form acceptable ta Lender and shall include a standard mengsie Ciause in favor of
and in form acceprable to Lender. Lender shall haye the right to hold the policies, and Borrower shall promptly furnish to (Lend=r ali rencwal
notices and al! receipts of paid premiums. At least thiny days prior to the expiration date of a policy, Borrower shall deliver to Lad/ r a renewal
policy in form satisfactory 10 Lender. If this Insirument is on a leaschoid, Borrower shall furnish Lender a duplicate of al! policies, renewal notices,
renewal policies and receipts of paid premiums if, by virtue of the ground iease, the originals thereof may not be supplied by Borrower to Lender.

{n the 2vent of loss, Borrower shall give immediute wrinten notice 1o the insurance carrier and 10 Lender. Borrower hereby authorizes and
empowers Lender as attorney-in-fact for Borrower to make proof of loss, 1o adjust and compromise any claim under insurance policies, to appear in
and prosecute any action arising from such insurance policies, 1o cotlect and receive insurance proceeds, and to deduct therelrom Lender's expenses
ineurred in the collection of such proceeds: provided however, that nothing contained in this paragraph 5 shall require Lender to incur any expense
or take any action hereunder. Borrower further authonizes Lender, at Lender's aption, (1) to haid the balance of such proceeds to be used to
teimburse Bartower for the cost of reconstruction of repair of the Property or [ ) to apply the balance of such proceeds ta the payment of the sums
secured by this Insirument, whether or not then due, in the order of application se1 forth in paragraph 3 hereof (subject, however, to the rights of
the lessor under the ground lease il this Instrument is on 3 teasehold ).

IT the insurance proceeds are held by Lender 1o reimburse Borrower for the cost of testoration and repair of the Propeny. the Proparty shail be
restored (o the equivalent of its original condition of such other condivon as Lender may approve in writing. Lender may, at Lender's opiion,
condition disbursement of said procecds on Lender's approval of such plans and. specifications of an architect satisfactory to Lender, confractor’s
cost estimates, architect’s centificates, waivers of liens, sworn statements of mechanics and materizimen and such other evidence of cests, percentage
completion of construction, application of payments, and satisfaction of liens as Lender may reasonably require. If the insurance proceeds are
applicd to the payment of the sums secured by this Instrsment, any such application of procecds to principal shall not extend or postpone the due
dates of the monthly instaliments referred 10 in paragraphs § and 2 hereof or change the amounts of such installments. If the Propeny is sold
pursuant to paragraph 27 hereof or if Lender acquires title to the Property, Lender shall have all of the right, title and interest of Borrower in and to
any insurance policies and unearned gremiums thereon and in and to the proceeds resulting l'rom any damage to the Propeny privr to such sale or
acquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY: LEASEHOLDS. Borrower {3) shall not commit waste or permit impairment or
deterioration of the Propeny, (b) shall not abandon the Property, (¢) shall restore or repair promptly and in 2 good and werkmanlike manner all
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or n.;tif part of the Propeny 1o the eqivalin 3| @ conditiondof such §th ition #5 Len ap)ro\gfin writing, in the event of any
damage, injury or lass thereto, whetligr 01\Bs 2 procefds a aj r i&; wig! ;the cofs of such restoration or repair,
(d} shall keep the Propeny, including improvements, fixtures, equipment, Machinery ahd appliances theteon in good repair and shall replace
fixtures, equipment, machinery and appliances on the Propeny when necessary to keep such ltems in goed repair, (e) shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicable to the Property, (£) shall provide for professional managemeni of
the Property by a residential rental praperty manager satisfactory w0 Lender pursuant 1o a comiract approved by Lender in writing, unless such
requirement shall be waived by Lender in weiting, (g3 shall genccslly operate and mainuin the Propeny in o mannet 1o ensutc maximum rentals,
and { h) shall give notice in writing 10 Lender of and, unless otherwise directed in writing by Lender, appear in and defend any action or proceeding
purporting to affect the Propeny. the security of this Instrumeni or the righis or powers of Lender. Neither Borrower ror any tenant or other person
shall remove, demolish or alter any improvement now existing or hereafter erected on the Propeny or any fixture, equipment, machinery or
appliance in or on the Property except when incident to the replacement of fixtures, equipment, machinery and appliances with items of like kind.

If this Instrument is an a leasehold, Bosrower (i) shall comply with the provisions of the ground lease, { i) shall give immediate writien notice
1o Lender of any default by lessor under the ground lease or of any notice received by Borrower from such lessor of any defanh under the ground
lease by Borrower, (iii) shall exercise any optien 10 renew or extend the ground lease and give written confirmation thereof 1o Lender within thiny
days after such option becomes exercisable, {iv) shall give immediate writien notice to Lender of the commencemeni of any remedial proczedings
under the ground lease by any party thercto and, if required by Lender, shall permit Lender as Borrower's altorney-in-fact o conirel and act for
Borrower in any such remedial proceedings and (v) shall within thirty days after request by Lender obtain from the lessor under the ground lease
and deliver 1o Lender the lessor's estoppel centificale required thereunder, if any, Bosrower hereby expressly transfers and assigns to Lender the
benefit of alt covenants comained in the ground lease, whether or not such covenants run with the land, but Lender shall have no liability with
respect 1o such covenants nor any other covenants contained in the ground lease.

Borrower shall not surrender the leaschaild estate and interests herein conveyed nor terminate or cancel the ground lease creating said estate
and interests, and Borrower shall not, without the express written consent of Lender, alter or amend said ground lease. Borrower covenants and
agrees that there shall not be a merger of the ground lease, or of the leasehold estate created thereby, with the fee estate covered by the ground
Jease by reason of said )laschold estate or said-fee estate, or any part of either, coming into common ownership, vnless Lender shall consent in
writing 10 such merger, if J<rrower shall acquire such fee estate, then this [nstrument shall simuitaneously and without further action be spread so
as to become a lien on suck tee estate,

7. USE OF PROPERTY. Uiles. r:quired by applicable law or unless Lender has otherwise agreed in writing, Borrower shall not allow changes in
the use for which all or any part =i th.: Property was intended at the time this Instrument was executed. Borrower shall not initiate or acquiesce in a
change in the zoning classification of ‘he Property without Lender's prier written consent.

8. PROTECTION OF LENDER'S SECUR'TY, [T Borrower fails 1o perform the covenants and agreements contained in this Instrument, or if any
action or proceeding is commenced which 7 15 the Property or title thereto or the intecest of Lender therein, including, but not limited 1o, eminent
domain, insolvency, code enforcement, or a magements or proceedings involving a bankrupt or decedent, then Lender at Lender's option may
make such appearances, disburse such sums and #z%e such action as Lender deems necessary, in its sole discretion, to protect Lender’s interest,
including, but not limited to, {i) disbursement o aromcy’s fees, (i) entry upon the Property to make cepairs, (ili) procurement of satisfactory
insurance as provided in paragraph 5 hereol, and (i*') if this Instrument is on a leasehold, exercise of any option to renew or extend the ground
lease on behalf of Borrower and the curing of any defav’ of Borrower in the terms and condiudons of the ground lease,

Any amounts disbursed by Lender pursuant to this parazraph B, with interest thereon, shall become additonal indebtedness of Bortower
secured by this Instrument. Unless Borrower and Lender agrie tr other lerms of payment, such amounts shall be immediately due and payable and
shall beat interest from the date of disbursement at the rate sta’zd 'n the Note unless collection from Barrower of interest at such rate would be
contrary to applicable law, in which event such amounis shall »-ar’interest at the highest rate which may be collecied from Borrower under
applicable law. Borrower hereby covenants and agrees that Lendor hall be subrogated to the lien of any mongage or other lien discharged, in
whole or in part, by the indebtedness secured hereby. Nothing contained i s paragraph 8 shall require Lender 1o incur any expense or tike any
action hereunder,

9. INSPECTION, Lender may make or cause to be made reasonable entri:s uson and inspections of the Property.

10. BOOKS AND RECORDS. Borrower shall keep and maintain 2t all tmes 3¢t 8 ower’s address stated below, or such other place as Lender
may approve in writing, complete and accutate books of accounts and tecords adeguate to reflect correctly the results of the operation of the
Property and copies of alt written coniracts, leases and other instruments which zffect th Piuoernty. Such books, records, contracts, leases and other
instruments shall be subject to examination and inspection at any reasonable time by Lenier. Upon Lender’s request, Borrower shall furnish o
Lender, within one hundred and twenty days after the end of each fiscal year of Borrower, a balance sheel, a statement of income and expenses of
the Propenty and a statement of changes in financial position, each in reasonable detail and cenifed b s Borrower and, if Lender shall require, by an
independent certified public accountant. Borrower shall furnish, together with the foregoing financlal statements and al any other time upon
Lender’s request, a rent schedule for the Propenty, cenified by Borrower, showing the name of each ripzair, and for each tenany, the space occupied,
the lease expiration date, the rent payable and the reat paid.

1l. CONDEMNATION. Borrowes shall promptly notify Lender of any action or procseding relating “~.~n¥% condemnation or other taking,
whether direct or indirect, of the Property, or part thereof, and Borrower shall appear in and prosecute iny such action or proceeding unless
otherwise directed by Lender in writing. Borrower authorizes Lender, at Lender's opion, as attormey-in-fact for Barrower, to commence, appear in
and prosecute, in Leader’s or Borrower's name, any action or proceeding reluling o any condemnation or othe. takirg .ol the Properry, whether
direct or indirect, and o settle or compromise any claim in connection with such condemnation or other taking. (fhe Hroceeds of any award,
payment or claim for damapes, direct or consequential, in connection- with any condemnation or other taking, whe.her di-cot or indirect, of the
Property, or parnt thereol, or for conveyances in licu of condemnation, are hereby assigned 1o and shall be paid to Lender subi_ct.if this Instrument
is on a leasehold, to the rights of lessor under the ground lease.

Borrower authorizes Lender to apply such awards, payments, proceeds or damages, after the deduction of Lender's expesses incurred in the
collection of such amounis, at Lender's option, (o restoration or repair of the Property or to payment of the sums secured by thi Instrument,
whether or not then due, in the order of application set forth in paragraph 3 hereof, with the balance, if any, to Borrower, Unless Borrower and
Lender otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due date of the monthly installments
referred to in paragraphs 1 and 2 hereof or change the amount of such instaliments, Borrower agrees (o execule such further svidence of
assignment of any awurds, proceeds, damages or claims arising in connection with such condemnation or 1aking as Leader may require.

1. BORROWER AND LIEN NOT RELEASED. From lime to time, Lender may, at Lender's option, without giving notice 10 or obtaining the
consent of Borrower, Borrower's successors or assigns or of any junior lienholder ar guarantors, without liability on Lender’s pan and
notwithstunding Barrower's breach of any covenant or agreement of Borrower in this Instrument, extend the time for payment of said indebtedness
or any pan thereof, reduce the payments thereon, release anyone liable on any of said indebtedness, accept a renewal note or notes therefar, modify
the terms and time of payment of said indebtedness, release from the lien of this Instrument any part of the Property, take or release other or
additional secunity, reconvey any part of the Property, consent to any map or plan of the Property, consent (o the-granting of any easement, join in
aay eatension or subardination agreement, and agree in writing with Botrower 1o modify the rate of interesy or period of amortization of the Note
or change the amount of the monthly installments payable thereunder. Any actions aken by Lender pursuant 1o the terms of this paragraph 12
shall not affect the obligation of Borrower or Borrower's successors or assigns (o pay the sums secured by this Instrument and 1o observe the
covenanis of Borrower contained herein, shall not affect the guaranty of any person, corporation, pannership or other entity for payment of the
indebtedness secured hereby, and shall not affect the lien or priority of lien hereof on the Property. Borrower shal! pay Lender a reasonable service
charge, together with such ttle insurance premiums and attorney’s fees as muy be incurred at Lender’s option, for any such action il taken at
Borrower's request.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising any right or remedy hereunder, or gtherwise
ufforded by applicabie law, shall not be a waiver of ar preclude the exercise of any right or remedy. The acceptance by Lender of payment of any
sum secured by this Inscrument afier the due date of such payment shall not be a waiver of Lender's right o cither require prompt payment when
due of all other sums 5o secured or 1o declare a default for failure to make prompt payment. The procurement of insurance or the payment of taxes
or other liens or charges by Lender shail not be-a waiver of Lender's right 1o accelerate the matunity of the indebiedess secured by this Instrument,
nor shall Lender's receipl of any awards, proceeds or damages under paragraphs $ and 1] hereof operaie to cure or waive Borrower’s defauht in
payment of sums secured by rhis Insirumenn,
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Instrument and the Note are dedawN FE\}@ L abile @ QEam¥ of interest or other charges
permitted to be collected from BorrdWer Is idle ed"so that any chifge plovide r in this Insifument or in the ‘Note, whether considered

separately or together with other charges levied in connection with this Instrument and the Note, violaies such law, and Borrowsr is entitled 1o the
benefit of such law, such charge is hereby reduced 1o the extenl necessary to eiiminate such violation. The amouns, if any, previously paid 1o
Lender in excess of the amounts payable to Lender pursuant to such charges as reduced shall be applied by Lender to reduce the principal of the
indebtedness evidenced by the Note. For the purpose of determining whether any applicable law limiting the amount of inlerest or other chasges
Permitted to be collected from Borrower has been violated, all indebtedness which is secured by this Instrument or evidenced by the Note and
which constitutes inlerest, as well as all other charges levied in connection with such indebtedness which constitute interest, shall be deemed 1o be
allocatad and spread over the stated term of the Note. Unless otherwise required by applicable taw, such allocation and spreading shall be efected
in such a manner that the rate of intecest computed thereby is uniform throughout the siated term of the Note.

1. WAIVER OF STATUTE OF LIMITATIONS. Borrower herehy waives the right to assert any siaute of limitations as a bar 1o the
enforcement of the lien of this Instrsment or 10 any action brought to enforce the Note or any other obligation secured by this Insirument.

24. WAIVER OF MARSHALLING. Notwithstanding the eaisience of any other security interesis in the Propenty held by Lender or by any olher
panty, Lender shall have the right 1o determine the order in which any or al of the Property shall be subjected to the remedies provided herein.
Lender shall have the right to determine the order in which any or all portions of the indebiedness secured hereby are satisfied from the proceeds
realized upon the exercise of the remedies provided herein. Borrower, any party who consents to this Instrument and any party who now or
hereaRer acquires a security interest in the Property and who has aciual or constructive notice hereof hereby waives any and all right to require the
marshalling of assets in connection with the exercise of any of the remedies permitted by applicable law or provided herein.

OMETR =15 - RRLG - 5 . Y b P2 R .. ) i 1
- = = = e e e e oo A o=t OTrat =omn

r¥eaignt, if any, which is hereby incorporated by reference in and made a pact of this Insirument. All advances made by Lender pursuant 1o the
onstrectim.oan Agreement shall be indebtedness of Borrewer secured by this Instrument, and such advances may be obligatory as provided in
the Construction™bagn Agreement. All sums disbursed by Lender prior to completion of the improvements to protect the security of this Instrument
up to the principal amd e’ the Note shall be treated as disbursements pursuant to the Construction Loan Agreement. All such sums shall bear
inteérest fom the date of dis ment at the rate stated in the Note, unless collection from Borrower of interest at such rate would be contrary to
Flapplicable law in which evela sicl unts shall bear interest at the highest rate which may be collected from Borrower under applicable law and
hhall be payable upon notice iror) Len Borrower requesting payment therefar.

From time to time as Lendir d.ems necessa rotect Lender's interests, Borrower shall, upon request of Lender, execute and deliver to
Lender, in such form as Lender shall din ct, assignments y and all rights or claims which refate to the construction of the Propeny and which
Borrower may have againsi any party supiing or who has supPtied labor, materials or services in connection with construction of the Property. In
case of breach by Borrower of the covenant” and conditions of the CoRtyction Loan Agreement, Lender, at Lender's option, with or without entry
upen the Property, (i) may invoke any of thecights or remedies provide@~iathe Construction Loan Agreement, (ii) may accelerate the sums
secured by this Instrument and invoke thuse remedies provided in paragraph 2 f. or {iii) may do bowh. If, after the commencement of
amoruzation of the Note, the Note and this Instrime it are sold by Lender, from and a ch sale the Construction Loan Agreemens shall cease
(@ be a pant of this Instrument and Borrower shili roi assert any right of set-off, counterclm_or other claim or defense arising out of er in
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26. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As part of the consideration for the
indebtedness evidenced by the Note, Borrower hereby absolulely and unconditionally assigns and transfers so Lender all the rents and revenues of
the Property, including those now due, past due, or 10 become Ju sy virtue of any lease or other agreement for the occupancy or use of all or any
purt of the Property, regardless of to whom the rents and reventes sf<he Propernty are payable. Borrower hereby authorizes Lender or Lender's
agents 10 collect the aforesaid rents and revenues and hereby- directs ach tenani of the Property to pay such rents to Lender or Lender's agents;
provided, however, that prior to written notice given by Lender to Batrawer < the breach by Borrower of any covenan ot agreement of Borrower
in this Instrument, Borrower shall coliect and receive atl rents and revent as of the Property as trusiee for the benefit of Lender and Borrower, 1o
apply the rents and revenues so coliected to the sums secured by this Instremensin the order provided in paragraph 3 hereof with the balance, sa
long as no such breach has occurred, to the account of Borrower, it being inten/fed 3% Borrower and Lender that this assignment of rents constitutes
an zbsolute assignment and not an assignment for additional security anly. Upan relivery of written notice by Lender to Borrower of the breach by
Borrower of any covenant or agreement of Borrower in this lastrument, and wisiols the necessity of Lender ertering wpen and taking and
maintaining full conurel of the Propeny in persan, by agent or by a court-appointed yeceiver: Lender shall immediately be enditled to possession of
all rents and revenues of the Property-as specified in this paragraph 26 us the same-becom? dlie and payable, including but not limited o rents then
due and unpaid, and all such rents shall immediately upon delivery of such notice be held k5 Borrower as trustee for the benefit of Lender only;
provided, however, that the written notice by Lender 10 Borrower of the breach by Borrower skaii -ontain a statemeni that Lander exercises its
rights 1 such reats. Borrower agrees that commencing upon delivery of such written notice o Boroveer's breach by Lender 10 Borrower, cach
tenant of the Property shali make such renws payable to and pay such rents to Lender or Lender's agen’s on Lender's written demand to each tenant
theiefor, delivered to each tenant personally, by mail or by delivering such demand to each rental wiils, without any liability on the part of said
tenant to inquire further as to the eaistence of a default by Berrower.

Bormrower hereby covenants that Borrower has not executed any prior assignment of said rents, that Boiriwe! has not performed, and will not
perform, any acis of bhas not executed, and will not execute, any instrument which would prevent Lender fror cxercising its rights undec this
paragraph 26, and that at the time of execution of this Instrument there has been no anticipation or prepayment o any of the rents of the Property
for more thaa two months prior {o the due dates of such rents, Borrower covenants that Borrower will not hereafler ‘ollect or accept payment of
any renis of the Property more than two months prior (0 the due dates of such rents. Borrower further covenants thot Bo rower wil} execute and
deliver 1o Lender such further assignments of rents and revenues of the Property as Lender may from time to dme requer.

Upon Borrower's breach of any covenant or agreement of Barrower in this Instrument, Lender may in persan, by 74eni or by a count-
appointed receiver, regardless of the adequacy of Lender's security, enter upen and take and mainrain full conieol of the Property in order o
perform all acts necessary and appropriate for the operation and maintenance thereof including, but not timited o, the execution’ v cellation or
modification of leases, the collection of all rents and revenues of the Propeny, the making of repairs (o the Propenty and the execution or
termination of contracts providing for the management or maintenance of the Property. all on such terms as are deemed best 1o protect the security
of this lastrument. In the event Lender elects 10 seck the appoiniment of a receiver for the Property upon Borrower's breach of any covenant of
agreement of Borrower in this Instirument, Borrower hereby expressly consents 10 the appointment of such receiver. Lender or the receiver shall be
entitied to teceive a reasonable fee (or so managing \he Propeny.

All rents and revenues collected subsequent to delivery of written notice by Lender 1o Borrower of the breach by Borrower of any covenant or
agreement of Borrower in this [nstrument shall be applied first to the costs, il any, of taking control of and managing the Property and collecting the
rents, including, but not limited to, atiorney’s fees, receiver’s fees, premiums on receiver’s bonds, costs of repairs 10 the Properiy, premiums on
insurance policies, taxes, assessments and other charges on the Property, and the costs of discharging any obligation or Lability of Borrower as
lessor or landiord of the Property and then to the sums secured by this Instrument. Lender or the receiver shall have access to the books and
records used in the operation and maintenance of the Property and shall be liable to accouns only for those rents actually received. Lander shall not
be tiable to Barrower, anyone claiming under or through Borrower or anyone having an interest in the Property by reason of anyihing done or left
undone by Lender under this paragraph 26.

if the rents of the Propeny arc nol sufficient to meet the costs, i any, of taking control of and managing the Property and collecting the rents,
any funds expended by Lender for such purposes shall become indebledness of Borrower to Lender secured by this Instrument pursuant to
paragraph B hereof. Unless Lender and Borrower agree in writing lo other terms of payment, such amounts shall be payable upon notice from
Lender 1o Borrower requesting payment thereof and shall bear interest from the datz of disbursement at the rate stated in the Note unless payment
of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate which may be
collected from Borrower under applicable law.

Any enlering upon and taking and maintaining of control of the Property by Lender or the receiver and any applicaticn of rents as provided
herein shall not cure or waive any default hereunder or invalidate any other right or remedy of Lender under applicable law or provided herein,
This assignment of rents of the Property shall terminate at such time as this Instrument ceases 1o secure indebtedness held by Lender.
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Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

27. ACCELERATION; REMEDIES. Upon Borrower’s breach of any covenant or agreement of Borrower in this Instrument, including, but not
limited 10, the covenants to pay when due any sums secured by this Instrument, Lender at Lender’s option may declare all of the sums secured by
this Instrument 1o be immediately due and payable without further demand and may foreclose shis Instrument by judicial proceeding and may
invoke any other remedies permited by applicable law or provided herein. Lender shall be eniitled 10 collecr alt costs and expenses incuered in
pursuing such remedies, including, but not limiied 10, ottorney's fees, costs of documentary evidence, abstracts and title reports.

28 RELEASE. Upon payment of all sums secured by this Instrument, Lender shail release this Insirument. Borrower shall pay Lender's
reasonable cosis incurred in releasing 1his Instrument.

29, WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives all right of homestead
excmption in the Property. To the extent permitted by applicable taw, Berrower hereby waives all
right of redemption on behall of Borrawer and on behalf of all other persons acquiring any interest
or title in the Property subscguent to the date of this Instrument, and on behall of any person
beneficially interested in Borrower

FUTURE ADYANCES., Upon request of the Borrower, Legnder, at Lender's option se long as this
Instrument secures indebtedness held by Lender, may make Futurc Advances to Barrower. Such
Future Advances, with interest thereon, shall be secured by this Instrument when cvidenced by
promissory notes stating that said notes are secured hereby. At no time shall the principal amount

of the indebtedness secured by this Instrument, not including sums advanced in accordance herewith
to protecs vhe security of this Instrument, cxceed the ariginal amount of the Note (US$_3,140,000.¢
——=——="==7 plus thec additional sum of USS....-0-

The term "Prorerty,” wherever used in this Instrument expressly includes alt rights of the Borrower
to rececive the zicv proceeds from the rental, sale, hypothecation or other disposition of the Property,
whtther or nétgoch rights arc classified as recal or personal property or such proceeds a¢re otherwisce
distributable to the henefliciaries of the Borrower pursuant to a trust agrecment,

a2, The Borrower warraats that it posscsses full power and authority to exccute this Instrument.

33. The attached Rider to Mul.ifamily Instrument is incorporated into and is deemed to amend and
supplement this Instrument,

IN WITNESS WHEREOF, Barrower has executed this Instrument or has caused the same to be exccuted by
its representatives thercunto duly authorized,

ATTEST: AMALGAMATED TRUST AND SAYINGS BANK, A CORPORATION
OF ILLINOIS,"NOT PERSONALLY, BUT SOLELY AS TRUSTEE
UNDER TRUST AGREEMENT DATED SEPTEMBER 2, 1968 AND
KNOWN AS TrRIZST NO. 2066

. iosed Rider for

geg aLTaoal Lo
gnatura of ITrus

By: Bl —

Borrower’s Address:
1 West Monroe Street
Chicago, Illinois 50007

The lerms ond conditions contsined in this ‘mstrumeat (o the
contrary nctwitheiznding this instrument is cu'ject lo the

TAX 1D vrovisions ot the Trustes's faculpatory  Riaw  7a»hed
herole and mada a part fereals
Perm Tax No.:- 08-33-101-062-0000

PYBLES06

Address of Property: 500 Ridge Road
Elk Grove Yillage, Illinois 60007

STATE OF ILLINOIS
)§S:

COUNTY OF COOK )

1, the undersigned, a Notary Public in and for the County and Statc aforesaid, DO HEREBY CERTIFY that
of AMALGAMATED TRUST AND SAYINGS BANK, A

, Q
CORPORATION OF ILLINOIS, NOT PERSONALLY, BUT SOLELY AS TRUSTEE UNDER TRUST

AGREEMENT DATED SEPTEMBER 2, 1968 AND KNOWN AS TRUST NO. 2066, personally known to me
to be the _whose name is subscribed to the forcgoing instrument, appeared before

me this day and acknowledged that he/she executed the forcgoing instrument for the uses and purposes
therein set forth, pursuant to the authority of its bencficiary.

Given under my hand and notariaf seal this day of December, 1590,

Notary Public
My Commission Expires:
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RIDER ATTACHED TO: /%Nﬁ//g/a"ﬁ/ﬁ%/e/ //7/&2'90@&& Qj ol Al
DATED: /, 3/ "/’ / / y ,,Q%C{{ b/cz;/. j%W/ﬁ’fW

This MORTGAGE/TRUST DEED is exccuted by AMALGAMATED TRUST & SAVINGS BANK, not personally
but us Trustee as aforesaid, in the exercise of power and authority conferred upon and vested in it as such trusice (and said
AMALGAMATED TRUST & SAVINGS BANK hereby warrants that is possesses full power and authorily to execute this
instrument), and i1 is expressly understood and agreed that nothing herein or in said Note contained shall be construed as
creating any liability on the said Trustee or on said AMALGAMATED TRUST & SAVINGS BANK personally to pay the said
Nolc or any inlerest that may accrue thereon, or any indebtedness accruing hereunder, or to perform any covenants cither
express or impled herein contained, inctuding but not limited to warranties, indemnifications and hold harmless representations
made hercunder, all such liability, if any, being expressly waived by Mortgagee and by cvery person now or hereafter claiming
any righ! or securi’y bercunder, and that so far as the Trustee and its successors and said AMALGAMATED TRUST &
SAVINGS BANK pereonally are concerned, the legal holder or holders of said Note and the owner or owners of any
indebtedness accruing horcunder shall ook solely 10 the premises hereby conveyed for the payment thereof, by the enforeement
of the lien hereby crealed, «n the manner herein and in said Note provided or by action to enforce the personal liability of the
guarantor, if any. In the evenc 07 conllict between the terms of this rider and of the agreement to which it is attached, on any
questions of apparent lability o: orligation resting upon said 1rustee, the provisions of this rider shall be controfling.

AMALGAMATED TRUST & SAVINGS , NOT
mDWIDUALLY, BUT As TRUSTEE UNDER

STATE OF ILLINQIS ) 8S
COUNTY OF COOK )

I, the undersigned, a- Notary Public in and for said County, in theStaie aforesaid, do hereby certify, that CC%

EDWARD C. lGARIJ , VICE PRESIDENT, of AMALGAMATED TRUST & SAVINGS BANK, Lo
and AL » ASSISTANT SECRETARY,u s&id banking corporation, personally s
known [0 me (o be the same persons whose names are subscribed to the faregoing instrenient as such Vice President and
Assistant Secretary, respectively, appeared before me this day, in pesson, and acknowledged thei tiiey signed and delivesed the
said instrument as their own free and voluntary acts, and as the free and voluntary act of said bankipg corporation, as Truslee,
for the uses and purposes therein sei forth; and the said Assistant Secrelary did also then and there arknowledge that she, as
custodian of the corporate seal of said banking corporation, did affix the said corporate seal of said banking corporation 1o said
instrument as her own frec and voluntary act, and as the free and voluntary act of said banking corporation is Trustee for the
uses and purposes herein set forth,

GIVEN UNDER MY HAND AND NOTARIAL SEAL

THIS f}’% DAY OF /@fﬁf/}%/f‘f/i/ 19 7 /

BY: jﬂ[@%@&fé’ W%MM

NOTARY PUBLIC
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19...80., and is incerporated inte and shall be deemed te amcnd and supplement the Muiufnmn}y \dor:garzc. De:d oi'
Trust or Deed to Secure Debt of the same date (the “Instrument™) given by the undersigned {the “Borrower™) o secure
Borrower's Multifamily Note with Addendum to Mullilamily Note of the same date llhc"Note Ytlo..
o RETLLY. MORTGAGE..CARTT AL, CORRQRATION . and its successors, assigns and transforecs (thc
“( ender™), covering the property described in the Instrument and located at:

900 Ridge Road, Flk Grove Vlllage, Illincis 60007

iPmpeny Add,ml
ApotTioNal COVENANTS. In addition to the covenants and agreements made in the [nstrument. Borrnwer and
Lender further covenant and agree as foilows:

A. Full Prepayment Privilege With Premium
The Note provides for a full prcpaymcnt'priviicge with premium as follows:
1. Yield Maintenance Period

During the Arst S8Y¥EN. (..., finsert “five.” “seven," or "ten,” as applicable} years of the Note term beginning with the
date of the Note (the “Yield m*tmenancc Period”) and upon giving Lender 60 days prior written notice, Borrower may
prepay the entire unpaid princira! balance of the Note (ro partial prepayments are permitted) on the Business Day
before a scheduled monthly paym~n2 date by paying. in addition to the entire unpaid principal balance, accrued interest
and any other sums due Lender = the time of prepayment, a prepayment premium equal to:

(a) The preduct abtained by multiriying (1) the difference obtained by subtracting from the interest rate on the
Nate the yield rate on the .8.25% U.S. Treasury Security due .QGEober..... 1997 (the =Yield
Rate™), as the Yield Rate is reporisa in the Wall Street Journal on the fifth Business Day preceding the date
notice of prepayment is given to Lenrer, times (2) the present value factor calculated using the foilowing
formula

1l—=(lL+n"
T .
[r = Yicld Rate
n = the number of years, and any fraction(th.rzof, remaining belween the prepayment date and the
expiration of the Yield Maintenance Pericd]

times (3) the entire unpaid principal balance of the Note it thi: time of prepayment. provided, however, that in
no event shall the prepayment premium be less than 0; pius

IT the amount of the prepayment premium due under subparasraph (a) above is less than 1% of the entire
unpaid principal balance of the Note, then an additional prepayman{ premium equal to | % of the entire unpaid
principal balarce of the Note at the time of prepayment less any prepavinent premium due under subparagraph
{a) above,

.

In the event that no Yield Rate is published on the U.S. Treasury Security (fescribed above, then the nearest
equivalent Treasury Security shall be selected at Lendear’s sole discretion. 1T the pucticeiion of such yield rates in the
Walt Street Journal is discontinued, Lender shall select a security with a comparabie rate anc term to the U.S. Treasury
Security described in subparagraph (a) above.

2. Post-Yield Maintenance Period

ATlter the sapiration of the Yield Maintenance Period and upon giving Lender 60 days prior wriicen ratice, Borrower
may prepay the entire unpaid principal balance of the Note {no partial prepayments are permitied) on the 3usiness Day
before a scheduled monthly payment date by paying, in addition to the entire unpaid principal balance, wCorued interest
and any other sums due Lender at the time of prepayment, a prepayment premium equal to | % of the unp-id principal
balance of the Note, +

3. Premium Due Whether Vohmiary or lmoluntnry Prepayment

Borrower shall pay the prepayment premium due under this paragraph A whether the prepayment is voluntary or
involuntary (in connection with Lender's acceleration of the unpaid principat balance of the Note)} or the Instrument is
satisfied or released by forectosure { whether by power of sale or judicial proceeding). deed in liew of foreclosurc or by any
other means, Borrower shall not pay any prepayment premium with respect to any prepayment occurring as a result of
thie application of insurance proceeds or condemnation awards under the lnstrument.

4. Noticei Business 'Day

Any notice to Lender provided for in this Addendum To Multifamily Note shall be given in the manner provided-in -
the Instrument. ‘The term “Business Day” for purposes of this paragraph A means any day other than a Saturday or
Sunday on which Lender is open for business,

B. Borrower’s Exculpation
The Note also provides for Borrower's exculpation as follows:

Subject to.the provisions of this paragraph B, and notwithstanding any other pravision in the Note, the personul
liability of Barrower, and of any general partaer of Borrower, ta pay the principal of and interest on the debt evidenced by
the Naote and any ather agreement evidencing Borrowcr s obligations under the Noté shall be limited to (1) the real and

RIDER TC MULTIFAMILY INSTRUMENT—Fannie Mas letorm Instrument Form 4059 4.83

Inict. *NoJrepayment premium shall be due for any full prepayment made by Borrower
M within 90 days of the maturity date of the Note.
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ersonal property described as the Property in tRE Instrument (e “Froperty ). and (I (Re remts, profits, issues,

roducts and income of the Property, including any received or collected by or on behalf of Borrower afler an event of
efault, except to the extent that Barrower did not have the tegal right. because of o bankrupticy, receivership or similar
udicial proceeding, Lo direct the disbursement of such sums.

Except as provided in this paragraph B, Lender shall not seek (a) any judgment {or a deficiency against Borrower,
ny seneral partner of Borrower, or Borrower's heirs, legal representatives, successors or assigns, in any action to enforce
ny right or remedy under the Instrument, or (b) any judgment on the Note except as may be necessary in any action
rought under the Instrument to enforce the lien against the Property. :

Borrower, and any general partner of Borrower, shall be personally liable in the amount of any loss, damage or cost
esilting from (A) fraud or intentional misrepresentation by Borrawer in connection with obtaining the loan evidenced
y the Note, {B) insurance proceeds, candemnation awards, or other sums or payments attributable to the Property not
pplied in accordance with the provisions of the Instrument, except to the extent that Borrower did not have the legal

right, because of a bankruptcy, reccivership, or similar judicial proceeding, to dircct disbursement of such sums or
payments, (C) all rents, profits, issues, products and income of the Property received following any event of default under
the Note or the Instrument and not appiied to payment of principal and interest due under the Note (including any
received or collected by or on behall of Borrower after an event of default, except to the extent that Borrower did not have
the legal right, because of a bankruptey, receivership or similar judicial proceeding. Lo direct the disbursement of such
sums), and payments of utiliti=s, taxes and assessments insurance, and ground rents, if any, on the Property, as they
become due or payable, or/( ¥ Borrower's fajlure to pay transfer ees and charges due Lender under the Note or the
Instrument in connection with <nv transfer of all ar any part of the Property, or any interest therein, from Borrower 1o
Borrower's transferee, or transfe of beneficial interest in Borrower (if Borrower is not a natural person or persons but isa
corperation, partnership, trust or oine: legal entity}.

MNo provision of this paragraph B thud (i) affect any guaraniy or similar agreement exccuted in connection with the
debt evidenced by the Note, (ii) release o. reduce the debt evidenced by the Note, or (iii) impair the lien of the
Instrument. : .

C. Fund for Replacements

In addition ta Borrower's covenants and agreemers Lnder Uniform Covenant 2 (*Funds for Taxes. Insurance and
Other Charges™), Beorrower shall pay to Lender each manth on the date monthly installments of principal and interest are
payable under the Note. until the Note i paid in full, the amount of U.S. 5..2400.00......... to maintain a {und for
replacements with respect to the Property. This fund for replaciments shall be held and, upon Barrower's breach of any
covenant or agreement of Barrower in the Instrument, applicd ‘~.the manner required or permitted for Funds held by
Lender under Uniform Covenant 2. No disbursement from the fund.for replacements shall be made without Lender’s
prior writlen consent, provided that Lender shall promptly refund to 3orrower any sums held by Lender under this
paragraph C upon Borrower’s payment in full of all sums secured vy tiie Instrument,

D. Enviroamental Hazards

o addition to Borrower's covenants and agreements under Uniform Coverart 6 of the Instrument [™Preservation
and Maintenance of Property; Leasehalds™), Borrower further covenants and agre s that Borrower shall not (a) causcor
permit the presence, use, generation, manufacture. production, processing, installition, release, discharge, storage
(including above- and under-ground storage tanks for petraleum or petroleum producty. butéxcluding small containers of
gasoline used for maintenance equipment or similar purposes), treatment. handling. ‘o disposal of any Hazardous
Materials on, under, in or aboul the Property, or in any way affecting the Property or which rizy-form the basis for any
present or future claim, demand or action seeking cleanup of the Property, or the transporiition of any Hazardous
Materials to or from the Property, or (b) cause or exacerbate any cecurrence or condition on the Property that is or may
be in violation of Hazardous Materials Law. Barrawer shall take all appropriate steps to secur: complianee by all
tenants and subtenants on the Property with Borrower's covenants and agreements in this Paragrap’ D.

Borrower further agrees at ail times to comply fuily and in a timely manner with, and to cause all employecs. agents.
cantractars, and subcontractors of Borrower and any other persons occupying or present on the Property ‘o.so.comply
with. (1) any program of operations and maintenance (O& M) relating to-the Property thatis required by Lender with
respect Lo one or more Hazardous Materials, and (2) all applicable federal, state, and local laws, regulations, guiletines,

codes, and other legal requirements relating to the generation, use. handling, storage, treatment. transpért, and disposal
of any Hazardous Materials now or herealter located or present on or under the Properiy.

Borrower shall promptly notify Lender in writing of: {i) any enforcement, cleanup, removal or other governmental
or regulatory acticn, investigation, or any other procecding instituted, complcted or threatened in connection with any
Hazardous Materials; (ii) any suit, cause of action. or any other claim made or threatened by any third party against
Borrower or the Property relating to damage, contribution, cost recovery. compensation. loss or injury resuiting from any
Hazardous Materials; and (iii) Borrawar's discovary of any occurrence or condition on uny real property adjoining or in
the vicinity of the Property that could cause all or any portion of the Property to be subject to any restrictions on the
ownership, occupancy, transferability or use of the Property under Hazardous Materials Law. The provisions of the

preceding sentence shall be in addition to any and all other obligations and liabilities Lhat Borrower may have to Lender
under applicable law.

The term “Hazardous Materials,” for purposes of this paragraph D, includes petroicum and petroleum products
(axcluding a small quantity of gasoline used in maintenance equipment on the Property). Rammable explosives.
radioactive materials (excluding radicactive materials in smoke detectors), polychlorinated biphenyls, asbestos in any
form that is or could become friable, hazardous waste, toxic ar hazardous substances or other related materials whether in
the form of a chemical, element, compound, solution. mixture ar atherwise includipg. but not limited 1o, those materials
defined as “kazardous substances.” “extremely hazardous substances,” =hazardous chemicals.” “hazardous materials.”

“toxic substances,” "toxic chemicals.” “air pollutants,” “toxic pollutants,™ “hazardous wastes.” “extremely hazardous

waste,” or “restricted hazardous waste™ by Hazardous Materials Law,

»YRSL06
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The term “Hazardous Materials Law,” for the purposes of this paragraph D, means any federal, state. or local law,
rdinance or regulation ar any couct judgment applicable te Borrawer or Lo the Praperty refuting to industriaf hyaiene or
o environmental or unsafe conditions inciuding, but not limited to, those relating to the generation, manufacture, storage.
andling, trapsportatien, dispasal, release, emission or discharge of Mazardous Maiterials, those in connection with the
onstruction, fuel supply. power generation and transmission, waste disposal or any other operations or processes relating
a the Praperty, and those relating io the aimosphere, soil, surface and ground water, wetlands, stream sadiments and
zgetation on, under, in or about the Property. “Hazardous Materials Law™ alsa shall include, but not be limited (o, the
omprehensive Environmental Response, Compensation and Liability Act. the Emergency Planning and Community
Right-to-Know Act of 1986, the Hazardous Maierials Transportation Act, the Resource Conservation and Recovery Act,
he Solid Waste Disposal Act, the Clean Water Act, the Clean Air Act, the Toxic Substance Control Act, the Sale
Drinking Water Act and the Qcecupational Salfety and Health Act, and all regulations adopted in respect 10 the forepoing

ws,

. HMazard Insurance; Restoration ol Property

Uniform Covenant S of the Instrument (“*Hazard Insurance™) is amended to add the following provisions at the end
hergof:

Lender shall not exarcise Lender’s option to apply insurance proceeds to the payment of the sums secured by this
nstrument if all the followiziy cr nditions are met: (i) Borrower is not in breach or defaultt of any covenant or agreement
b this Instrument ar the Note: (55 Lender determines that there will be sufficient funds 1o resiore and repair the property
o a condition approved by Lende; (iii) Lender agrees in writing that the rental income of the Property, after restaration
bnd repair of the Property to a cunzition approved by Lender, will be sufficient to meet all operating costs and other
xpenses, payments for reserves and o4 rovspayment obligations relating to the Property: and (iv} Lender determines that
estoration and repair of the Property toa eondition approved by Lender will be completed within one year of the date of

R he loss or casualty to the Property. '

. Transfers of the Property or Beneficial Interszts in Borrower: Assumption

Uniform Covenant 19 of the Instrument (*1varsiers of the Property or Beneficial Interests in Borrower: Assump-
ion™) is amended o read as follows:

On sale or transfer of either (i) ail or any part of tia Property, or any interest therein {other than obsolete or worn
personal property replaced by adequate substitutes of equal ~¢.greater value than the replaced items when new), or (ii)
beneficial interests in Borrower (if Borrower is nol a npatural persod or persons but is a corparation, partnership. trust or
other legal entity), Lender may, at Lender's aption, declare all’sams secured by this {nstrument immediaiely due and
payable, and Lender may invoke any remedies permitted by paragraph 27 of this {nstrument. Notwithstanding the
{oregoing, Lender shall not be entitled to declare the above-referenced sums due and payable, pursue Lender’s remedies

ader paragraph 27 or, except as otherwise required by subparagraph (t) b:low, require the payment ef a transler fecin
the case oft

(a) transfers by devise or descent or by operation of law upon the deach wf 2 joint lenant or pariner;

(b) sales or transfers when the transferee’s creditworthiness and managemens. 25ility are satisfactory to Lender in
accordance with standards customarily appiied by Leader for approval oi borrorecrs forsimilar properties under
multifamily mortgages and when the transferee has executed, prior to the sale or vaasfer, a writien assumption
agreement containing such lerms as Lender may require, including provision {or rerzessing and administration
fees, and a transfer fee equal to one percent {1.0%) of the sumns secured by this Instrumant, provided. that such
assumption agreement shall not increase the rate of interest payable under the Noie 0 otherwise modify the
payment terms thereof:

the grant of a leasehold interest in a part of the Property of three years or less (or such lunger lsase terms as

Lender may permit by pricr writien approval) not containing an option to purchase {except any intzrest in the
ground lease, if this Instrument is on a leaschold); or

sales or transfers of beneficial interests in Borrower provided that such sales or transfers. 1ogether with sav prior
sales or transfers of beneficial interests in Borrower, but excluding sales or transfers under subparagraphs (a)
and (b) above, do not result in more than 49% of the beneficial interests in Barrower having been scid. ar
transferred.

By SigMinG BELow, Borrower accepts and agrec's to the agreements and cavenanis contained in this Rider 0
Multifamily Instrument.
The terms and cnnditim;s contsined In t:t\s ;ns\;‘:!g:;t :;1 ll!:;
‘ i is instrdne
13 notwithstandiag lhx's \ns. -
;l::vls:zns of the Trusive's Exculpatory fidor edtac
hereto and made @ part horeake

ATTEST: AMALGAMATED TRUST AND SAVYINGS BANK, A
CORPORATION OF ILLINOIS, NOT PERSONALLY, BUT
SOLELY AS TRUSTEE UNDER TRUST AGREEMENT
ngTft)DG‘;SEPTEhIBER 2, 1968 AND KNOWN AS TRUST

See zttached Ridex for
pignature of Trustee







UNOFegi AL COPY

Legal Description
ELK GROVE TERRACE

PARCEL 1:

THAT, PART QF LOT 3 1IN ELK GROVE VILLAGE SECTION 5, BEING A SUBDIVISION
IN SECTION 75, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN, @OUNDED AND DESCRIBED AS FOLLCOWS: BEGINNING AT THE SOUTHWEST
CORNER OF SATOD_LOT 3; THENCE NORTHERLY ALONG THE WESTERLY LINE OF SalD
LOT 3 (SAID WEST LINE BEING THE EAST LINE OF CYPRESS LANE), 974.21
FLET, HORE OR LRSS, TO THE NORTHWEST CORNER QF SAID LOT 3; THENCE
SOUTHEASTERLY ALONG. A LOT LINE OF LOT 3, 46.50 FEET TO A LOT CORNER;
THENCE SOUTHEASTERLY ATONG A LOT LINE 180.0 FEET TO A LUT CORNER,
THENCE SCUTHEASTERLY @4IIONG A LOT LINE 48,50 FEET TO A LOT CORKER;

THENCE. SOUTHWESTEZRLY ALONG A-LOT LINE 197.00 FEET TO A LOT CORNER;
THENCE WEST ALONG A LINE FLRMING AN ANGLE OF 76 DEGREES 14 MINUTES TO
THE RIGHT WITH THE PROLONGATION OF THE LAST DESCRIBED LINE 100 FEET,
THENCE SOUTH AT RIGHT ANGLES TD.THE LAST DESCRISED LINE. 460,00 FEET;
THENCE EAST AT RIGHT ANGLES TO THA.LAST DESCRIBED LINE 120.0 FEET;
THERCE SCUTH TO A POINT ON THE SCUTARRLY LINE OF Saip LOT 3, 182.06
FEET EASTZRLY OF THE PLACE OF BEGINNInG; THENCE WESTERLY ALOMNG THE
SQUTHEZRLY LINE OF SALID LOT 3, 182.06 FFal TO THE PLACE OF BEGINNING,
ALL IN COQK COUNTY, ILLINOIS ’

PARCEL 2:

THAT PART OF LOT 3 IN ELK GROVE VILLAGE SECTIGN Z, BEING A SUBDIVISION
IN SECTION 33, TOWNSHIP 41 NORTH, RANGE 11 EASYT 0T THE THIRD FRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS DESCRIBED AS FOLLUWS: COMMENCING AT
THE SOUTH WEST CORNER OF SAID LOT 3; THENCE EASTERLY () THE SOUTHERLY -
LINE OF SAID LOT 3 A DISTANCE OF 125.5C FEET TO & POVYT OF CURVE {THE
BEARING OF THE LAST DESCRIBED LINE BEING NORTH 78 DEGRSLS-40 MINUTES
00 SECONDS EAST FOR THE PURPQSES OF THIS DESCRIPTION); THIMCE
CONTINUING EASTERLY ON A CURVE CONCAVE SOUTHEASTERLY AND KAVING A
RADIUS OF 1140.00 FEET A DISTANCE OF 56.56 FEET TO THE PLACL OF
BEGINNING OF THIS DESCRIPTION (THE CHORD OF SAID CURVE HAVING X
BEARING OF NORTH 80 DEGREES 03 MINUTES 17 SECONDS EAST); THENCE . MITTH
00 DEGREES 00 MINUTES 00 SECONDS EAST A DISTANCE OF 190.42 FEET;
THENCE NORTH 90 DEGREES Q0 MINUTES 00 SECONDS WEST A& DISTANCE OF 129
FEET; THENCZ NORTH 00 DEGREES 00 MINUTES OC SECUNDS EAST A DISTARCE TF
460.00 FEET; THENCE NORTH 90 DECREES 0C MINUTES Q0 SECONDS EAST. A
DISTANCE OF 100.00 FEET; THENCE SQUTH 76 DEGREES 14 MINUTES 00 SECONDS
EAST A DISTANCE OF 151.00 FEET; THENCE NORTH 63 DEGREES 56 MINUTES 30
SECONDS EAST, A DISTANCE OF 57.86 FEET; THENCE SOUTH 00 DEGREES 0D
MINUTES 00 SECONDS WEST A& DISTANCE OF 116.0Q FEET; THENCE NORTH 90
DEGREES 00 MINUTES 00 SECONDS EAST, A DISTANCE OF 108,24 FEET, THENCE
SOUTH 00 DEGREES 00 MINUTES Q0O SECONDS WEST,. A DISTANCE OF 511.41 FEET
MORE OR LESS TO THE SOUTHERLY LINE QF LOT 3 AFORESAID; THENCE WESTERLY
ON THE SOUTHERLY LINE QF LOT 3 A DISTANCE OF 287.49 FEET MORE OR LESS
TO THE PLACE OF BEGINNING, IN COOK COUNTY, ILLINOIS

O f- E"'f {; (‘.D\
edga Kead

-t

\J{ Ll

TEL 1
K_t_'//\b:{*{_ L'/,L b(- { {
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WHEN RECORDED PLEASE RETURN TO:

KATZ & JOSELOW
2000 ¢/1 Street NW
Suite 54C

Washington, DC 20036
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This instrument is exccuted by AMALGAMATED TRUST & SAVINGS BANK, not in its individual capacity, but as
Trustee as aforesaid, and it is cxpressly understood and agrecd by and between the parties herelo, anything herein (o the
contrary notwithstanding, that each and all of the warrantics, indemnities, representations, covenants, undertakings and
agrecments herein made on the part of the Trustee while in form purporting to be the warrantics, indemnities, representations,
covenants, undertaking and agreements of said Trustee are nevertheless cach and every one of them, made and iniended not
as personal warranties, indemnities, representations, covenants, undertakings and agreements by the Trusiee or for the purpose
or wilh the inteniion of birding said Trustee personally but are made and intended for the purpose of binding only that portion
of the trust propert: specifically described herein, and this instrument is executed and delivered by said Trustee not in its own
right, but solely in theexercise of the powers conferred upon it as such Trustee; and that no personal Hability or personal
responsibility is assumed by nor shall at any time be asserted or enforceable against the AMALGAMATED TRUST &
SAVINGS BANK or any =i the beneficiarics under said Trust Agreement, on account of this instrument or on account of any
warranty, indemnity, represeniation, covenant, undertaking or agreement of the said Trustee in this instrument contained, either
expressed or implicd, all such purscaal lability, if any, being expressy waived and released,

AMALGAMATED TRUST & SAVINGS BANK,
NOT INDIVIDUALLY BUT AS TRUSTEE UNDER
TRUSTNO _~ 200606

PY858906
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