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Equity Credit Line Mortgage

THIS EQUITY CREDIT LINEMORTGAGE ismadethls ~ 23rd , between the Morigagor,

Kenneth H. Wo2lz and Nancy Velz, his wife (berein, “Morigagor'”), and

the Mortgagee, The Northers Zvust Company, an lllinois banking corporation, with its main banking office a1 50 South La Salle Street, Chicago, 1llinois 60675
(herein, "Moctgagee").

dayof November, 1880

WHEREAS, Mortgagor hae entz.e- into The Northern “Trust Company Equity Credit Line Agreement (the "Agreement”) dated 17 _

, pursuant to ‘vhih Morigagor may from time to time borrow from Mortgagee amounis not to exceed the aggregate ounumﬁngpnmpﬁ
balance of $150, 000 00 {the "“Maximum Credit Amount*), plus interest thereon, which interest is payable at the rate and at the limes
provided for in the Agrccment. All amounis boreawed under the Agreertent plus intetest theseon are due and payable on November 15, 1995

, or such lnter date as Morigagee shaii agree. hut in no event more than 20 years after the date of this Mortgage;

NOW, THEREFORE, to secure (0 Morigages the zepayment of the Maximum Credit Amount, with interest thereon, pursuant 1o the Agreement, the payment -
of allsums, with inleresl therecn, advanced in accordance he ewili; 1o protect the securily of this Morigage, and the pesformance of the tovenanisand agreements of
Mortgagor érminkcnmamed Morigagor does hereby tiortpspe, granl, warrani, and convey to Morigagee the property located in the County of

. State of Hlinois, which has the sireet address of
2875 Crabtree Lane, Northbrook,

Tilinois 60062
LOT 48 IN WOODLANDS SUBDIVISION, BEIMNS A SUBDIVISION OF THE SOUTH 663.51
FEET OF THE NORTH 1191.51 FEET OF Th% EAST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 8, TOWNSHIP 42 NORTH, RANGE 1Z. EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, (EXCRZT THE EAST 50.00 FEET THEREOF),

RECORDED MARCH 23, 1978 AS DOCUMENT NUMBER 24,374,110,

(herzin“Property Address™), legally described as:

04-08-213-004

TOGETHER withall the improvementsnow or hereafter erected on the property, and all easements, rign!7, appurtenances, rents, roysities, minesal, ol and gas
rightisand profits, water, water rights, and waterstock, and all fixtures now or hereafler attached 10 the proper’y o cered by this Morigage; and all of the {onegoing,
iogether wilh sald property (or Ibe leaschold eatate if this Mortgage i on a leasehold) are herein referred 10'a the “Property™.

Permanent Index Number

Morigagor coveranis that Morigagor is lawfully seized of the estate hereby conveyed and hes the right to mortgage, gr=n:. and canvey the Property, snd shat
Mortgagor will warrant and defend generally the title to the Property against all claims and demands, subjec) to any (noripiges, deciarations, easements, or
restrictions listed in a schedule of exceptions to coverage In any titie insurance policy insuring Mortgagee's inlerest in the 1o porsy,

COVENANTS, Mortgagor covenanis and ngrees as follows:

1. Payment of Principal and Interesi. Morigagor shall promplly. pay when
due the principal of and interest on the indebledness Incurred pursuant 1o the
Agreement, together with any fees and charges provided in the Agreement,

2. Application of Payments, Unlessapplicable taw provides ntherwise, all
paymenia received by Morigagee under the Agreement and paragraph | hereal
shall be applied by Morigagee first in payment of amaunts paysble to Moriga-
gee by Morigagor under this Morigage, then 1o interest, fees, and charges
payable pursuani to the Agreement, then lo the principal amounts outstanding
under the Agreement,

1{ Morigagor has paid any precomputed finance charge, upon Morigagor's
payment ol the entire oulstanding principal balance and lermination of the
Equity Credil Line, Mortgagor shall be entitied 10 a refund of the unearned
portion of such prepaid finance charge in sn amount not less than the amount
that would be calculaled by the actuarial meshosd, provided thay Mongagor
shall not be entitled 1o any refund of less than $1.00. For the purposes of this
paragraph the lerm “actuarial method"” shall mean the method of allocating
peyments made on a debi between the outsianding balance of 1he obligation
and the precomputed finance charge pursuant 1o which & paymens is applied
first to Il:caocruedpt\u:ornputedﬁnnncechnrgelndlnyremaiadctiuub~
tnlr:wd from, or any deficiency is added 1o the mdﬁndjn; balance of the
ohligation,
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3. Charges; Liens. Mongagorshanu N mede I C I Adllﬁbqt(;mgo, disbursement of seasonable attorneys’ fees and

ments, and other charges, fines, and impositions attributable to the Property-}
that may aliain & priority over this Mortgage, leasshold paymenis or ground
renls, if any, and all payments due under any marigage disclosed by the fitle
insurance policy insuring Mortgagee's inferest in the Property (the “First
Muorigage"), il any. Upon Morigages's request, Mortgagor shall promptly
furnish 1o Mortgagee receipby evidencing payments of amounts due under this
paragraph. Morigagor shall promptly discharge any lien that has priority aver
this Mortgage, except the lien of the First Morigage; provided, that Morigagor
shall not be required to discharge any such lien so longlaMDﬂgagDuhallagru
in writing 1o the payment of the obligation secured by such lien in a manner
acceplable to Mortgages, or thall in good faith contest such lien by, or defend
enforcement of such lien in, legal proceedingy that operate 1o prevent the
enforcement of the lien or forfeiture of the Property or any part thereof,

4. Hazard Insurance, Mortgagor shall keep the improvements now cxist-
ing ot hereafier erccted on the Property insured against loas by fire, hazards
included within the term “extended coverage”, and such other hazards as
Mortgagee may require and in such amounts and for such periods as Mortgagee
may require; provided, tha: Mortgagee shall not require that the amount of
such coverage exceed that amou::* of coverage required to pay the total amount
secured by this Morigage, taking ptioc liens and co-insurance info account,

The insurance cartier providip;, the insurance shall be chosen by Morige-
gos and approved by Mortgagee (whict ar proval shall not be unreasanably
withheld). Al premiumns on insurance poiic2s ssicill be paid in a limely manner.
All insurance policies and renewals thercof shrit be in form acceplable to
Mortgagee and shall include a standard morigs. clause in favor of and in form
acceptable 1o Mortgages, Morigagor shall pmmptly cug ish.to Morigagee ail
renewal notices and all receipts for paid premivms. In tive 7ventof joss, Moriga-
gorshall give prompt notice fo the insurance casvier and Moripagee. Mortgagee
may make proof of loss if not made promptly by Morigagor,

Unless Mortgagee and Mortgagor otherwise agree in writing; irstiance
proceeds shall be applied 10 restoration or repair of the Property daziszed.

{2 provided such restoration or repair ia economically feasible and the securit of

N

this Mortgage is not thereby impaired. 1f such restoration or tepair is not
eeonommﬂy feasible or if the sccurity of this Morigage would be impaired, the
insurance proceeds shall be applied to the sums secured by this Mortgage, with
the exceas, if any, pald 10 Mortgagor. L the Property is abandoncd by Mortga-
gor or if Morigagor fails to respond to Martgagee within 30 days from the date
notice is mailed by Morigagee to Mortgagor, that the insuvance carrier offers to
seftle a claim for insurance benefils Mortgagee is authorized to collect and
apply the insurance proceeds a1 Mortgagee's option cither to restoration or
repair of the Property or 10 the suma secured by this Morigage.

Unles Mortgagee and Moctgagor oiherwise agree in writing, any such
application of proceeds 1o principal shall not extend or postpone the due date of
the pryments due under the Agreement or change the smount of such pay-
menla [funder paragraph 19 hereof, the Property isacquired by Morigagee, all
right, title, and Interest of Mortgagor inand to any insutance policies and inand
10 the proceeds thereof resulting from damage fo the Property prios to the sale
or acquisition shall pass io Morigagee fo the extent of the suma secured by this
Morigage immediately prior to such mle or acquisition.

5. Preservation and Maintenance of Property; Leaseholds; Condo-
miniums; Plaaned Unit Developments, Morigagor shall kecep the Prop-
erty in good repair and shall not commit wasie or permit impairment or
deferioration of the Property and shall comply with the provisions of any lease if
this Morigage ison a leasehold. If this Mortgage is on a unit in a condominium
or a planned unit development, Morigagor shall perform all of Morigagor's
obligations under the declaration of covenaits creating or governing the con-
dominium or planned unit development, the bylaws and regulations of the
condominium or pianned unit development, and constituent documents, [f s
condominium or planned unil development rider is executed by Mortgagor and
recorded together with this Morigage, the covenants and agreements of such
rider shall be incorporated into and shall amend snd supplement the covenants
and agreementa of this Morigage as if the rider were a part hereof.

6. Protection of Morigagee’s Secudty 1f Mortgagor falls to perform
the covenants and agreements contained in this Moctgage, or If any action or
proceeding is commeaced that materially affects Mortgagee's interest in the
huperry.lnc]udnn..butnolhmncd (0, any proceeding by or on behalf of a prior
mortgagee, etuinent dofmain, insolverxy, code enforcement, of arrangements
of W ivoiving a bankrupt or decedenn, Morigagee, at Mortgagee's
option, upot sotiée 1o Mortgagor, may make such appearances, disburse such
sums and take wuch action as ia necessary 1o profect Morigagee's inferest,

try upon 1 Propierty (o make reqairs,

Any amounts disbursed by Morigagee pursuant to this paragraph 6, with
interest thereon, shall become additional indebledness of Morigagor secured
by this Mortgage. Unless Mortgagor and Mortgagee agree 10 other terms of
paymeant, such amounls shall be payable upon Mortgagee's demand and shall
bear interest from the dale of disbursement at the rale payable from time to
time on outstanding principal under the Agreement, Nothing contalned in this
paragraph 6 shall require Mortgagee to incur any expense or take any action
hereunder,

7. Inspection, Morigagee maymkeorcanwmbcmadcrcmnablccnlrn:s
upon and mpccnons of the Property, provides thar Mortgagee shall give
Morigagor notice peior ta any such !mpccu(m spetifying remonable causce
therefor refated 10 Mortgagee's interest in the Property,

8. Condemnation. The proceeds of any award or clatm for damages, direct
or consequential, in connection with any condemnation or other aking of the
Property, or part thereof, or for conveyance in liev of condemnation, are
hereby assigned and shall be paid 1o Mortgagee. In the event of a tola) taking of
the Property, the proceeds shall be applied to the sums seeared by this Mor1-
gage, with the excess, if any, paid to Mortgagor. In the event of partinl tking o!
the Property, thai fraction of the proceeds of the award with a numesator equal
tothe totat of Loans and other amounty secured immediately before the taking,
and a denominator equal to the value of the Property immedialely before the
taking, shall be applied 10 the sums secured by this Morigage, and the excess
paid 10 Mortgagor.

1Tthe Property is abandoned by Mertgagor, orif, afternotice by Morigagee
o Morigagor that the condemnor has offered to make sn award or settle s claim
for damages, Mortgagor fails to respond to Mortgagee within 30 days after the
date such notice is mailed, Mortgagee is aunhorized 10 collect and apply the
proceeds, al Mortgagee's option, either lo restoration or repair of the property
or 10 the sums secured by this Morigage.

Unlest Mortgagee and Morigagor otherwise agree in writing, any sveh
apphication of proceeds 1o principal shall not extend or postpone the due date of
wae amount due under the Agreement or change the amountof such payments,

9. Mortgagor Not Released. No extension of the time for payment or
me difization of any other term of the Agreement or this Morigage granied by
Morigigee To any suceessor in interest of the Morigagor shall operate 1o
release, in Zay manner, the liability of the original Morigagor and Mortgagor's
successors in zicresl. Morigagee shall not be required to commence proceed-
ings against such yzccevsor or refuse (o extend tlime for payment or atherwise
modify by resson. of suy demand made by the original Mortgagor and
Mortgagor's successors Fi iverest,

10. Forebearance by Murtragee Not a Waiver, Any forcbearance by
Mortigagee in exercising any rig/ it or remedy under the Agreement, hereunder,
or otherwise afforded by applicabls bw, shall not be a waiver of ot preclude the
exercise of any such right or remeay. T'< procurement of insurance or the
payment of taxesor other liens or charge.: by b ortgagee shall not be a waiver of
Mortgagee'sright 10 accelerate the maturity of (b indebtednessecyred by this
Martgage.

11, Successors and Assigns Bound; Joint ari Several Liability;
Captions. The covenants and agreements herein cumtained shall bind, and
the rights hereunder shall inure 1o, the respective successon and assigns of
Morigagee and Mortgagor, subject to the provisions of paragraph 16 hereo!.
All covenaniaand agreements of Morigagor shall be joint 2nd several. The cap-
tions and headings of the puusrnpluol this Mortgage are for coovenience only
and are 0ot 10 be used 1o interpret or define the provisions hereaf.

12. Legislation Affecting Mortgagee’s Rights, ! enactment or expiration
of applicable laws has the ¢lfect of rendering any provision of the Agseemenior
this Morigage unenforceable according 1o Its 1erms, Mortgagee, a1 its option,

tnay require immediate payment in full of all suma secured by thia Mortgage and
may invoke any remedies permitted by paragraph 19,

13. Notice. Except forany notice required undes spplicable law tobe given in
another manner, (}any notice 1o Mortgagor provided for in this Morigage shall
be given by mailing such notice by certified mail addressed o Morigagor at the
Property Addres or at such other address a2 Mortgagor may designate by
nofice 10 Morigages as provided berein, and (b) any notice to Mortgagee shall
be given by centified mail, return receipt requested, to Mortgagee's addrem
stated berein or 1o such other address as Morigagee muy te by notice to
Morigagor m provided herein. Mynotiup!mdedbrinlthuonmelhll
be deemed to have been given 1o Morigagor or Mortgagee when given in the
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shall be governex by the laws of Hlinois. In the event that any provision or clause:
of this Mosigage or ihe Agreement conflicts with applicable laws, such conflict
shall not affect other provisioas of this Mortgage or the Agreement which can
be given effect without the conflicting provision, and 1o this end the provisions
of this Murigage and the Agreement are devian-d 1o be severable; provided that
Morigagee may excreise ifs termination option provided in paragraph 12in the
event of changes in (aw after the dute of this Mortgage.

15, Mortgagor's Cepy. Mortgagor shall be furnished 2 conformed copy of
the Agreement and of 1his Morigage at the time of exccution or afier recorda-
tion hereot,

16. Tramsfer of the Property; Assumption. To the exient permitted by
law, if all or any part of the Propzrty or rn interesi therein, including withew!
limitation any- part of any. beneficial interest in any trusi holding title to the
Property, nanldormmlmedbyMongagormlhoul Morigagee's prior wrilten
consent, Morigagee may, at Morigagre'soption, declare all the sums secured by
this Mortgage to be immeZately due and payable.

17. Revolving Credit Lori, This Morigage is given 1o secure a revalving
credit loan unless and until sch Toon is converted to an installment loan (as
provided in the Agreement), and »* il scure not only presently existing indebt-
edness under the Agreement bui abo fotue advances, whether such advances
are abligatory-o¢ to be made at the opiiop-ui Mortgagee, or otherwise, &3 are
made within 20 years from the date hereof, 5 (e same extent as if such future
advances were made on the date of the execy'iun of this Morigage, although

there may be no advance made at the time of exeeriaon of this Mortgage and.

although there may be oo indebtedness secured bieresy cuiztanding at the time-
arty advance ir made, The lien of this Morigage shall be valid «s i all indebted-
ness secured herehy, including fture sdvances, from the Lme of its filing for
record in the recorder's o5 registrar's office of the county in whica b Property
is located: The total amount of indebledness secured hereby may “ucrvay or
decrease from time 1o time, but the 1otal unpaid principal balance of indi~t=d-
ness secured herzby (including disbursements that Mortgagee may make (nder
this Mortgage, the Agreerent, or any other document with respect thereto) 1
any one time oufstanding shall not exceed the Maximum Credit Amount, plus
interest thereon, and any disbursements made for payment of tazes, special

awessments, or insuranee on the Property and intercst on such disbursements-
(all such indebtedness being hereinafier referred 10 as the mazimum amount.

sccured heredy) This Morigage shall be valid and have priority to the extent of
the maximum amount secured hereby over all swbsequent liens and encum-
brances, including statutory liens, excepling solely taxes and assessmentslevied
on the Property given priority by Jaw,

18. Conversion iv [nstallment Losn, Pursuani to the Agreement, Mort-

gagee may lerminate the Agreement and comver! the outstanding indebiednes
incurred thereunder 1o an instaliment loan bearing interest at the rate se! forth

in the Agreement and paysbie i mouthly installments of principal and interest:
over a period of not less thas one year and which shall, in any event be due and’

payable on o before 20years afier the date of this Mortgage. This Morigage is
State of Iinois
County of

given to and shall secure such instaliment loan.
} s
b By o o

agreement of Morigagor in this Morigage, including the covepnnts to paywlu:n
due any sums Secured by this Mortgage, or the oceurrence of an Event of
Default under the Agreement, which Eventsof Default are incorporated herem
by this reference as though set forth in fuli berein, Morigagee, al Morigagee's
option, may declare ail of the sums secured by this Morigage 10 be unmedmely
due and payable without further demand, may lerminate the availability. 2
loans under the Agreement, and may foreclase this Mortgage by judicia
ceeding; provided that MongngccshallnuﬂfyMongagora! lmllﬂdnyubel
instituting any action kending lo repossession or foreclosure (exceptin

of Mortgagor's abandonment of the Property or other exireme circums|
Morigageeshall beentitled 1o cotiect insuck procecding all cxpenses of :
sure, including, but pot fimiled to, reasonable atiomeys' fees, and cosis:of. -
documentary evidence, abstracts, and title reports,

All remedies previded in this Mortgage are distinet and cumulative to any
other right or remedy under this Morigage, the Agreement, or afforded by law
or equity, and may be exercised concurrently, independently, or succeasively:.

20. Assignment of Rents; Appeintment of Receiver; Mortgagee-in.
Possession. As additional security hereunder, Mostgagor. heveby. sasigns: to
Morigagee the rents-of the Property, provided that Morigagor shall, prior
acceleration under paragraph 19 hereof or abandonment of the Property, ba
the right 1o collect and retain such rents. By they become due and payable

Upon acceleration under paragraph 19 bereo! or abmdunmm
Property, and at any time pnor tojudicial sabe, Morigagee, in persos, hyapnu, ,
or by judicially appointed receiver, shall be entitled 10 enter upon, iake pomes-
sion of and manage the Property and to collec). the- rents:of the' Pmpcmr
including those past due. All rents collected by Morigagee o the receiver shall
be apptied first 1o payment of the costs of mnagcmcm ofthe l'mpeny ad:
coliection of rents including, but not limited 10 receiver’s fees; premiumson: "
receive's bonds, and ressonable attomeys' fecy; and then fo the sums secured -,
by this Mortgage. Mortgagee and the receivershall be lisble ipaccount onlyfor
those rents actually received.

21, Relense. Upon payment in full of all amounts secured by this Monme
apd {ermination of the Agreement, Mortgagee shall releass this. Morigage:
withoutcharge toMorigagor. Morigagee shall pay all costs of recordation of the
cliase, if any.

22. Yeaiver of Homestead, To the extent permitied by taw, Morigagor
bereby rr.seraes and waives all rights under and by virtue of the-homestead
exemption 'z of Hlinols.

IN WITNESS Wi{FREOF, Morigagor bas excculed this Morigage.

x Koanme A, !/’szé

Mortyagor Kennetb . anz
X M/A‘M
Morigagor  Nancy lez ¥,

{

[

»8 Notary Publicin and for said county and state, do hereby certify

that Kenneth H., Volz and Nancv VYolz

ackpowledged that __Lhey
purposes therein act forth.

signed and delivered the said instrument as.

- appeared before me this day in- person; and
their free and voluntary act, for the uses sod

Given under my hand and official ses), this day ___ 42t X TA,

My commission expires auﬁ{mc@é 7.1997

Mail To: mﬂor!hcanlICamrny

Amn:_Barbara Kcauss B-A
50 South LaSalle Street

Cricags,
ikiinols 60675
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