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BELMONT NATIONAL BANK OF CHICAGO

3179 N. Clark Street s
Chicago, Illinois 60657 17-00

MORTGAGE

THIS MORTGAGE made thls _l1ith day of _December , 19 _90 _, between
First Chicago Trust Co. of Illinois Under Aqreement dated Movember 15, 1990 and
known s trust #RV-011070

{hereinaftnr referred to as "Mortgagor") and the BELMONT NATIONAL BANK OF CHICAGO
(hereinafces referred to as the "Mortgagee").

WHEREAS, Morcawoor is indebted to Mortgagee in the principal sum of

NINE HUNDRED FI¥iY¥ THOUSAND AND NO/100

Jollars (S$S_950,000.00 ), which indebtedness is
evidenced by Mortgacor's Note dated _December 11, . 19 _90 {hereinafter
referred to as the.'iote"), which Note provides for payments of the indebtedness
as set forth therein.

NOW, THEREFORE, Mortcagor, to secure the payment of the Note with interest
thereon, the payment of ‘all other sums the interest thereon advanced in
accordance herewith to protec!. the security of this Mortgage, and the performance
of the covenants and agreemenc:  uf Mortgagor herein contained, Mortgagor does
hereby mortgage, grant and convers to Mortgagee the following described real
estate located in the County of . Coock , State of Illinois:

LOT 3 (EXCEPT THE NORTH 2 3/4 INCHES THEPZOT)Y IN SUBDIVISION BLOCK 1 IN THE
SUBDIVISION OF BLOCK & IN LAFLIN SMITH AND LYLEFS SUBDIVISICN OF THE
NORTH EAST 1/4 (EXCEPT 1.28 ACRES IN THE NORTH TAST CORNER THEREOF) IN
SECTION 20, TOWNSHIP 40 NORTH, RAMNGE 14 EAST OF T THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
ALSO
THE SOQUTH 1 3/4 INCHES OF THE NORTH 2 3/4 INCHES OF TH= EAST 35 FEET OF
LOT 3 IN SUB BLOCK 1 OF BLOCK & (BEING THAT PART OF THE WORTH 2 3/4
INCHES CF LOT 3 UPON WHICH IS PART OF THE NORTH WALL OF CARLOS HOTEL
BUILDING AND NO MORE OR LESS) IN LAFLIN SMITH DYERS SUBDIV1ISION
AFORESAID, IN COOK COQUNTY, ILLINOIS.

COZK DOUNTY, 1 [ rony

1898 OEC 15 PM 2: 23 90605933

Permanent Tax No. 14-20-211-029-0000

which has the address of 3834 N. sheffield Ave., Chicago, Illincis

(herein "Property Address")

This instrument was prepared by: _Larry Slonina, Belmont National Bank, 3179 N.
Clark St., Chicageo, Illincois 60657
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TOGETHER with al)l the improvements now or hereafter erected on or attached
to the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water, water rights, and all fixtures
now or hereafter attached to the property, all of which, including replacements
and additions thereto, shall be deemed to be and remain a part of the property
covered by this Mortgage and all of the foregeoing together with sald property
(or the leasehold estate i{f the Mortgage is on a leasehold} are herein referred
to as the "Premises".

Mortgagor ccvenants the Mortgagor is lawfully seized of the estate hereby
conveyed and has the right to mortgage, grant and convey the Premises, that the
Premises is unencumbered and Mortgagor will warrant and defend generally the
title to the Premises against all claime and demands, subject to any
declarations, easements or restrictions listed in a schedule of exceptions to
coverage in any title insurance policy insuring Mortgagor's interest in the
Premises.

IT IS5 FURTHER UNDERSTOOD THAT:
1. Ywrtgagor shall promptly pay when due the principal of and interest
on the indeotzdaess evidenced by the Note, and late charges as provided in the

Note, and the principal of and interest on any future advances secured by this
Mortgage.

2. In addition, Mortgagor shall:

(a) Promprly repair, restore or rebuild any improvement now or
hereafter on the property which may become damaged or destroyed.

(b) Pay immediatfly when due and payable all general taxes, special
taxes, special assessments, water charges, sewer service charges and cther taxes
and charges against the property  including those heretofore due, (the monthly
payments provided in the Note in'antitipation of such taxes and charges to be
applied thereto provided sald paymencs ure actually made under the terms of said
Note), and to furnish Mortgagee, upoir fejuest, with the original or duplicated

receipts thereof, and all such Ltems cuitended against said property ehall be
conclusively deemed valid for the purpcs=a of this requirement,

{c) Keep the improvements now exiating or hereafter erected on the
property insured against loss or damage by fire, lightning, windstorm or such
other hazarde, as Mortgagee may reasonably requir2 t> be insured against, under
policies providing for payment by the insurance compesinies or monies sufficient
either to pay the cost of replacing or repairing thé Some or to pay in full the
indebtedness secured hereby, in such companies througp’sach agents or brokers
and in such form as shall be satisfactory to Mortgagee, ntil said indebtedness
is fully paid, or in the case of foreclosure, until expiration of the period of
redemption; such insurance policies, including additional rlenewal pelicies shall
be delivered to and kept by Mortgagee and shall contain a clauce satisfactory
to Mortgagee making them payable teo Morkgagee, as its interest r.ey appear, and
in case of loss under such policies, Mortgagee is authorized to ndjust, collect
and compromise, in its discretion, sign, upon demand, all receipte, vouchers and
releases required of it by the insurance companies; application by {orrgagee of
any of the proceeds of such insurance to the indebtedness hereby seclirn:d shall
not excuse Mortgagor from making all monthly payments until the indebtedness is
paid in full. 1In the event of a loss, Mortgagor shall give prompt notice to the
insurance carrier and Mortgagee. Mortgagee may make proof of loss if not made
promptly by Mortgagor . All renewal policies shall be delivered at least 10 days
before such insurance shall expire. ALl policies shall provide further that
Mortgagee shall receive 10 days notice prior to cancellation.

(d) Complete within a reasonable time any buildings or improvements now
or at any time in process of erection upon said property.

(E) Keep said premises in good condition and repalr without waste and
free from any mechanics or other lien of claim not expresgsly subordinated to the
lien hereof.

£) Not suffer or permit any unlawful use of or any nuisance to exist
on said Premises nor to diminish nor impair its value by any act or omigssion to
act.
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(g} Comply with all regquirements of law or municipal ordinances with
respect to the Premises and the use thereof.

(h) Comply with the provisions of any lease if this Mortgage is on a
leasehold.

{i) Pay the premiums for any life disability or other insurance if
Mortgagor shall procure contracts of insurance upon his life and disabilicy
inasurance making Mortgagee assignee thereunder. In such event and upon failure
of Mortgagor to pay the aforesaid premiums, Mortgagee may pay the premiume for
such insurance and add said payments to the principal indebtedness secured by
this Mortgage to be repaid in the same manner and without changing the amount
of the monthly payments, unless such change is by mutual consent.

(3 In the event thls Mortgage is on a unit in a condominium, perform
all of Mortgagor's obligations under the declaration or covenante creating or
governliry the condominium, the by-laws and regulations of the condominium and
the cenurituent documents.

3, Any sale, conveyance or transfer of any right, title or interest in
the Premises o: any portion therecf or any sale, transfer or assignment of all
or any part ol Lh2 beneficial interest in any trust holding title to the Premises
without the pricc written approval of Mortgagee shall, at the option of
Mortgagee, constitute a default hereunder on account of which the holder of the
Note secured hereby nay declare the entire indebtedness evidenced by said Note
to be immediately due und payable and foreclose this Mortgage immediately or at
any time such default -Crars.

4. In the case of a i{ailure to perform any of the covenants herein, or
if any action or proceedinyg is) commenced which materially affects Mortgagee's
interest in the property, &a~luding, but not limited to eminent domain,
insolvency, code enforcement, ov srliangements or proceedings involving a bankrupt
or decedent, Mortgagee may do on Jortgagor's behalf everything so covenanted;
Mortgagee may also do any act it may /deem necessary to protect the lien hereof;
and Mortgagor will repay upon demand any monles paid or disbursed, including

reasonable attorneys' fees and expenses,. by Mortgagee for any of the above
purposes and such monies together with incerest thereon at the highest rate for
which it is then lawful to contract shall kecZone so much additicnal indebtedness
hereby secured and may be included in any deciees foreclosing this Mortgage and
be paid out of the rents or proceeds of sale ©. Gaid Premises if not otherwise
pald. It shall not be obligatory upon Mortgagee ¢ inguire into the wvalidity
of any lien, encumbrance, or claim in advancing mcnies as above authorized, but
nothing herein contained shall be construed as regquiring Mortgagee to advance
any monles for any purpose nor te do any act hereundey;’ znd Mortgagee shall not
incur any personal liability because of anything it’ ray do or omit to do
hereunder nor shall any acts of Mortgagee act as a waiver of Mortgagee's right
to accelerate the maturity of the indebtedness secured by this Mertgage or to
proceed to foreclose this Mortgage.

5. Time Ls of the essence herecf, and if default be made in Carformance
of any covenant herein contained or contained in the Note or 0 making any
payment under said Note or obligation or any extension or renewal ‘hereof, or
if proceedings be instituted to enforce any other lien or charge upon zny of the
Premises, or upen the filing of a proceeding in bankruptcy by or agalnst
Mortgagor, or Mortgagor shall make an assignment for the benefit of hig creditors
or if his property be placed under control of or in custody of any court or
officer of the government, or if Mortgagor abandons the Premises, or faile to
pay when due any charge or asgsessment (whether for insurance premiums,
malntenance, taxes, capltal improvements, purchase of ancther unit, or otherwise)
imposed by any condominiums, townhouse, cooperative or similar owners' group,
then and in any of sald events, Mortgagee is hereby authorized and empowered,
at its option, and without affecting the lien hereby created or the priority of
said lien or any right of Mertgagee hereunder, to declare, without notice all
sumsg secured hereby immediately due and payable, whether or not such default be
remedied by Mortgagor, and apply toward the payment of said mortgage indebtedness
any monies of Mortgagor held by Mortgagee, and said Mortgagee may also
immediately proceed to foreclose this Meortgage, and in any foreclosure a sale
may be made of the Premises en masse without the offering of the eeveral parts
separately.




UNOFFICIAL COPY




UNOFFICIAL CORY. -

6. Upon the commencement of any foreclosure proceeding hereunder, the
court in which such bill is filed may at any time, either before or after sale,
and without notice to mortgagor, or any party claiming under him, and without
regard to the solvency of Mortgagor or the then value of said Premises, ar
whether the same shall then be occupied by the owner of the eguity of redemption
as a homestead, appoint a receiver, with power to manage and rent and to collect
the rents, issues and profits of said Premises during the pendency of such
foreclosure suit and the statuteory pericd of redemption, and such rents, issues
and profits, when collected, may be applied before as well as after the
foreclosure sale, towardas the payment of the indebtedness, costs, taxes,
insurance or other items necessary for the protection and preservation of the
Premises, including the expenses of such receivership, or on any deficiency
decree whether there be a decree therefore in persconam or not, and if a receiver
shall be appointed he shall remain in possession until the expiration of the full
period allowed by statute for redempticn, whether there be redemption or not,
and until the issuance of a deed in case of sale, but if no deed be issued, until
the exriration eof the statutory period during which it may be issued and no
lease ot said Premises shall be nullified by the appeointment or entry in
possessicn . of a receiver but he may elect to terminate any lease junior to the
lien hereos: nnd upon foreclosure of said premises, there shall be allowed and
included as- ar additional indebtedness in the decree of sale all expenditures
and expenses tHOgnther with interest thereon at the rate of twenty

LA 20 %) per annum, or if said rate of interest is higher
than permitted by s:ate law, then to the highest rate permitted by state law,
which may be paid.o. incurred by or in behalf of Mortgagee for attorneys' fees,
appraiser's fees, coult costs and costs (which may be estimated as to include
items to be expended alter the entry of the decree) and of procuring all such
data with respect to title us Mortgagee may reasonably deem necessary either to
progsecute such suit or to 2vidence to hiddere at any sale held pursuant to such
decree the true title to or value of sald Premises; all of which afcresaid
amounts together with interesc a:y herein provided shall be immediately due and
payable by Mortgagor in connectliorn with (a) any proceeding, including a probate
or bankruptcy proceeding to which 2ither party hereto shall be a party by reason
of this Mortgage or the Note her¢oy secured; or (b) preparations for the
commencement of any suit for the foreclosure hereof after the accrual of the
right to foreclose, whether or not actually commenced; or (c) preparations for
the defense of or intervention in any ayit  or proceeding or any threatened or
contemplated suit or proceeding, which migan% e¢ffect the Premises or the security
herecf, 1In the event of a foreclosure sale/co: Baid Premiges there shall first
be paid ocut of the proceeds thereof all of the a2foresaid items, then the entire
indebtedness whether due and payable by the terms rereof or not and the interest
due thereon up to the time of such sale, and the cverplus, if any, shall be paid
to mortgagor, and the purchaser shall not be obligeu o see tc the application
of the purchase money.

7. Extenasion of the time for payment or modifiraticn or amortization
of the sums secured by this Mortgage granted by Mortgagee to any Buccessor in
interest of Martgagor shall not cperate to release in any manrcr the liability
of the original Mortgagor and Mortgagor's successor in interest. VFortgagee shall
not be required to commence proceedings against such successor oo refuse to
extend time for payment or otherwise modify amortization of the ruri secured by
this Mortgage by reason of any demand made by the original khortjagor and
Mortgagor's successor in interest.

g. Any forbearance by Mortgagee 1in exerclsing any right or remedy
hereunder or otherwise afforded by applicable law, shall not be a waiver of or
preclude the exercise of any such right or remedy. The preocurement of insurance
or the payment of taxea or other liens or charges by Mortgagee shall not be a
waiver of #Mortgagee's right to accelerats the indebtedness secured by this

Mortgage.

9. All remedies provided in this Mortgage are distinct and cumulative
to any other right or remedy under this Mortgage or afforded by law or equity
and may be exercised concurrently, independently or successively.

10. The covenants contalned herein shall bind, and the righte hereunder
shall inure to, the respective successors and assigns of Mortgagee and Mortgagor
subject to the provisione of paragraph 3 herecf, All covenants and agreements
of Mortgagor shall be joint and several.
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11. Except to the extent any notice shall be required under applicable
law to be glven In ancther manner, any nctice to Mortgagor shall be given by
mailing such notice by certified mail addressed toc Mortgagor at the Property
Address or at such other address as Mortgagor may designate by notice to
Mortgagee as provided herein and any notice to Mortgagee shall be given by
certified mail, return receipt requested to Mortgagee's address stated herein
or teo such other address as Mortgagee may designate by notice to Mortgagor as
provided herein. RAny notlce provided for in this Mortgage shall be deemed to
have been given to Mortgagor cor Mortgagee when given in the manner designated
herein.

i2. Upcon payment of all sumse secured by this Mortgage, Mortgagee shall
release this Hortgage without charge to Mortgagor. Mortgagor shall pay all costs
of recordaticns of any documentation necessary to release this Mortgage.

13. Mortgagor hereby waives all right of homestead exemption in the
Premises rand grants to Mortgagee the right toc inspect the Premises at all
reasconable times and access thereto shall be permitted for that purpose.

14. Mortgagor assigns to Mortgagee and authorizes the Mortgagee to
negotiate fcsend collect any award for condemnation of all or any part of the
Premises. Mortozgee may, in its discreticn, apply any such award te amounts due
hereunder, or {or restoration of the Premises,

15, If Mort¢agor is a corporation Mortgagor hereby waives any and all
rights of redemptiun from sale under any order of decree of foreclosure of this
Mortgage, on its own behalfrand on behalf of each and every person, except decree
or judgement creditors ol Mortgagor, acgquiring any interest in or title to the
Premises subsequent to the /dace of this Mortgage.

15. This Mortgage shal) be governed by the law of the jurisdiction in
which the Premises are located. *n the event one or more of the provisicons
contained in this Mortgage shall }lo-prohibited or invalid under applicable law,
such provisicn shall be ineffective cnly to the extent of such prohibition or
invalidity, without invalidating the remiinder of such provision or the remaining
provisions of thia Mortgage.

IN WITNESS WHEREOF, the undersigned have erecuted this Mortgage on the day and
year fir?ts?b9ve written'at Chicago, Illincir.
JTrustea’s Exoneration Rider Allachind Hor ot Lot Sinde B Fast ttaeeob
First Chicagc Trust Co.
cf Illincis, as Trustee
aforesaid.

et S L

Vics Frasident

<M

attegt: m‘y“ Otficer

STR%E OF ILLINOIS)
] 88
COUNTY OF COOK )

I, undersigned, a Notary Public in said rcounty, in the State
aforesaid, DO HEREBY CFET_IFY THaT MARTIN 5. EisvAitbs & ¥ice Prosident

LE650506

A Part Hereof,

Tiustee's B

MARTO V. GOTANCO - [irmet officer O/ PFirst Chicago Trust Company of llineia

personally known to me to be the same person(s) whose name(s) {(is/are) subscribed
te be the foregolaninstrumant, appeared before me this day in person and
acknowledged that _lheigsigned. sealed and delivered the said Instruments as

W%alﬂ free and voluntary act, for the uses and purposes therein set forth,
including the release and waiver of the right of homestead.

GIVEN under my hand and notarial seal this /f% day of Dé"{}(’/ﬁ#&é

19 FO__. . .
COFFICIAL SIAL” leriar e dean,
STLVIA MEDINA - -
HOTARY PUSLIC, STATE 0F (LLINDIS Notary Public
M i
My commissio vo _uisslon Expires 0{4 o

VARMTG.MM
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¢ MORTGAZZ EXONERATION RIDE
7 —t <
This: MORTGAGE 1s exceuted by First Chicago Trust Company o« | linois, nol personsllyel &8 Trustde as aforesaid in the excrrise of the powcr and
authorily conferred upon vested in it.as such Trustee land sald First Cheaye Trust Company of llinols, herehy warrsnts that iy passcases full power
and authority to execute this instrument), and it s expressly understood and Ligrecd that sothing hereln or in said Note contalned shall be construéd as

ereating any lability on the said Trustec or on said Pirst Chicago Trust Cop-—uny of Nlinols personally lo pay the snid Nolc or any Intercst thattmay: -
accruc thercon, or any indebicdness accruing hereunder, or to perform any/ cov :nant cither express or Implied herein eontained, or on account-olfany.
warranty or indemnification made hercunder, all such liabiiity, i any, being cipivaly walved by Mortgage end by every person now or hercafler claiming:
-4 any right or sccurity hercunder. and that so for as the Trustee and its succes ore and aaid Frat Chicage Trust Company of Illinois persanally. are. "
concerncd, the kegal holder or holders of aaidd Notc and the ownicr or owners af any .drote incas aceruing hereundér shall look solely to the premises Herely
conveyed for the payment thereol, by the enforcement of the lien hereby created, in the ras ser herein and tn sald Nole provided or by oction to enforee the'
pemaonal liahility not the guarantor. if any. :

—

nesation Rider Attached Hereto Aind Made
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