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MORIGAGE

<

RERTE I

toe o tanfess ', betwnen the

THIS MRTGAGE |s made this = - day of

:S Mor tgagor, N Dot g I ey |
! - L
b (heraln "Borrower®), and tho Mortgages, Old Stone (radit Corporation of [lltnols, a carporation organlzed
o and axisting under the laws of (l11nols whose address |Is -
1 ' g i R R A I AL S L RO Y N
thereln “Lendeor®),
HLE IR I

T ’ whar eaas, lorrower |s indebted |o Londer In the principal sum of U, 5, § . _—r
o which Indabtadnnss §s avidancnd by Borrowar!s note datad frowen g R and o tens lons and
ot renawals therosl (hareln "Note"), providing tor monthily Instnalimonts of principal and Intersast, with the
I balanca ol Indabtednoss, 1§ not moonnr patd, due and payablin on R A L

3

4 To Sonurea to londor the ropaymont of the Indabtodnoss ovidonced by the Note, with Interost thoreon;

thorenn, advancesd In accordance herowlth 4o protect the
tho covmahts and egreommts of Borrownr horseln con-
to Lender, tho ftoliowing dascr Ibed property

' thn paymont of vl other sums, with Intorast
sncurlty of this *ortgage; aud the portormance of
talned, Borrower Loas heoreby mortgagqn, grant and convey

located In tha Coun y »f i , State ot lllinois:
B A L
T 9 R NCACY LRI N V2R SUS I I (TR TR | L S R LA Y AT
; . Vo ! S TR L R T TR I PR T
L o s g c Pioai te I TR C S RS N O R ) AR TES I REAPNIN
1 - 1 [BN]
’ T ' 1. 1 ]
b
TR0 72004 &
TRW REAL ESTATE g
LOAN Seryiies N
SUITE #1015 3
ON. LaSALLE X
CHICAGO, It 60602
« DBEPT-01 RELUPDYA $15.2%
o TILLIL TREN P0YQ (31TIR0D ot 7enh
. Y E A RS- 1 4 3
4 COOK DUNTY o Lonitt
which has the address of S Pt v -, +
[{Streot] {Clty)
titinols . {horein "Proporty Addressh);
121p Codel
Together with all tha Ilmprovanents now or horanfter erectod on the proporty, ond all oasommts,

righis, appurtenanceas and rents, all of which shall be deannd to he and rasaln worarc nof tha proporty
covarad by this Mortgmgn; and all of tha foregning, togathor with sald property {or Ino ieasohold estate
1f this Mortgnge |s on a leasnholid) are heralnatter retarel to nas the "’roporty.*

Rorrawnr covenants that Borrownr Is lawfully salsed of tiw astate horohy conveyed ant bz the rlight
to mor tqagn, qrant and conveay the Property, and that the Property 1a unoncumbored, axcopnt for oncum-

brancas of racord, orrowse covanants that Borrowse warrants nnd will dofend generally thn titla to tho

Property against all clalms and dmnands, subJo:t to encumbrances ot rocord,
UHIFORM CGOYENANTS,  fMorrower and donder ecvenant and agren as {ollows: )

1. Paymont of I’rinclipal and Interast, Morrownr shall gromptly pay when duws the principal and
Intorast lndebtednass evidancal by tha Note and late chargns as provided In the Note,

7. Funds for Taxsas and Insuronce, Subfact to applicable faw or A writtan walver by Lander,
Borrawer shall pay 10 Lender on +ho day monthly paynents ol principal and Intarsat are payabls undor the
Nota, untll tha Hotn 1g pald [n full, a sum Choroln "Funds™) nqual to one-twel fth of the yoarly tawns and
asnnssmoants (Includling condominlum and planned unii dovelomont oassnssments, §f any) which may nttaln
priorify over this Mortgage and ground rents an the Property, !} ony, plus ono-twaol tth of yonrly pronlun
Installments for hazard insurance, plus one-twalfth of yearly premium Installmmts tor moriyage insur-
ance, 1§ any, nll as raasonably ostimatmsd Inltinfly and from tima to time by Lender on tho basls of
Norrownr shall not Lo obliqgated 1o mokes such
holder of a prior

EiTeridgd

anaspasmmnts and DII1S and reasonabin aatimatas thoroof.
paymonts of Funds to Lander to tha axtond that florrower makns such paynonts to tha
mortqgngn or dead ot trust (f sdeh holder 1s an Instltutlonal lender,

1t Borrower pays Tunds 1o Lendor, tha Funds sha'l be hald In an Institution the doposits or accounts
Insurnad or guarantend by 3 Fedorsl or state agency (incluwling Lender It Lender Is such sn

of which are
Institutien), Londer shall appiy the Funds to pny sald taxes, assessments, Insurence premiums and ground
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rents, Lander may not charge for so holding and applying the Funds, analyzing sald account or verliylng
and compiling sald assassments ond bIIls, unless Lender pays Borrowsr tantarast on the Funds and appllic-
sble [aw permits Lender to make such & chargs, Borrower snd Lender may agres in writing at the time ot
exaecutlon ot this Mortgasgo that Interest on tho Funds shall be paid to Borrower, and uniess such agree-
ment is made or appllcable tsmw requires such intorest to be paid, Lender shall not be required fo pay
Borrowar any intareat or sarnings on the Funds, Lender shall give fo Borrower, without charge, on annus!
accounting of tho Funds showlng credits &nd deblts to the Funds and the purpose for which cach debit to
the Funds was made, The Funds are pledged as addltlonal security for the sums secured by this Mortgage.

{f the smount ot the Funds held by Lendor, together with the future monthly Instaiiments of Funds
payabie prior to the due datas of taxes, assessments, Insurance pramiums and ground rents, shall excesd
the amount required to pay sald taxes, assessments, (nsurance proemiums and ground rents as they fall due,
such excess shal{ ba, at Borrowar's option, olthar prompriy repald to Borrower or credlted to Borrower on
monthly Instalimonts ot Funds, 1f tho amount of the Funds he!d by Lender shall not be sufficlont fo pay
toxes, assessments, Insurance premiums and ground rents as they fal! due, Borrower shail pay to Lender
ahy amouht necessary to make up the deflcloncy (n one or more payments 85 Lender may require,

Upon payment in fulf of all sums securad by thls Mortgage, Lender shalt promptly retund to Borrower
any Funds held by Lender, )f under paragraph |7 hereot the Property Is sold or the Property is otherwise
scquired by Lends -, ‘ender snhall apply, no later than iImmedlately prior to the sale of the Froperty or
its acquisitlion by Lender, any Funds hald by Lender at the time of appflication as & credit agsinst the
sums secured by thll Mritgage,

3, Apptication at Pavments, Unless appilcable law provides otharwise, at! payments recolved by
Lender under the Note uid paragraphs | and 2 hereot shall be applled by Lendar first In payment of
amounts payable to Lender by £o'rowsr under parsgraph 2 hersct, then to Interast paysbie on the Note, and
then to the principal ot the No'e, -

4. Prior Mortgages and Desds of Trust; Chorges; Llens, Borrower shall parform all of Borrower's
obligations under any mortgepe, ds.0 ot trust or other securlfy agreoment with a {len which has priority
over thls Mortgage, Including Borrowe 's covenants to make payments when due, Borrower shall pay or
cause to be pald all taxes, assessmenis Lnd ofher charges, tines and impositions attributable to the
Property which may stfain & priority over thigz mcrtgage, ond lessehcld payments or ground rents, if any,

5, Hazard lnsurance, Borrower shali ‘eep tha improvements now exlsting or hersafter eraected on
the Property \nsured agalnst loss by fire, hazards i{\cluded within the term "extended coverage", and such

7other hazerds as Lander may require and in such amou ts and for such perlods as Lender may requlre,

™ The insurance carrier providing the insurance ola’¢( be chosen by Borrower subject to approval by
“Lender; provided, that such approval shail not be unr)jesonably withheld, All insurance policies and
::lrenawals thereot shali be In a torm sccaptable to Lender ard shyll include o standard mortgage clause In
“vtavor ot and In a form acceptable to lLender, Lander sha'l brmve the right to hold the pollcles and
“Fenowals thersot, subject to the tarms of sny mortgage, desd ot t ust or other securlty asgreement with 8

“1on which has priority over this Mortgage,

- In thae event of loss, Borrower shall give prompt notlce to the irsw ance carrler and Londer, Lendor
may make proot ot !oss |t not made promptly by Borrower,

It the Property |s abendoned by Borrower, or 1f Borrower falis tfo reircad to Lender within 30 days
from the date notice !s malled by Lender to Borrowar that the Insurance carries c'ters to settle a clalm
for insurance bgnoflits, Lander |s authorlzed to coliect and apply the Insu’snce curoceeds at Lender's
optlon elther to rastoration or ropalr of tha Property or to the sums securad by 1!t~ Mortgage,

6, Proservation and Malntenance of Property; L hotds; Condominiwi: Planned Unit
Devalopments, Borrowor shall kesp the Property in good repalr and shall not commit aste or permlt
impairment or deterloration of the Property and shall comply with the provisions of an lease it this
Mortgage 1s on & leasehcld, It this Mortgage Is on & unit In & condominium or a p'enned unit
davaiopment, Borrower shatl pertorm al! of Borrower's obllgations under the deciaration or coiinants
croating or governing the condominlum or planned unit development, the by-laws and reguistion; of the
condominium or planned unit devalopment, and const)tuent documents.

7. Protaction of Lender's Security, |t Borrowar fslls fo perform the covenants and egresme’.(s
contalned In this Mortgage, cr it sny action or proceeding is commencad which materiatly affects Lutder s
Interest in the Property, then Lender, &t Lender's option, upon notice to Borrower, may moke such
appesrances, disburse such sums, Inciuding reasonabla attorneys' fees, and tzke such sction as is
necessary to protect Leader's lnterast, It Lender required mortgage Insurance as a conditlon of meking
the Ioan secured by this Mortgage, Borrower shati pay the premiums required to maintaln such Insurance In
eftect untll such time as the requirement for such insurance termlnstes I(n accordance with Bortrower's ang
Lender's written agreement or app!lcable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with Intersst therson, at the Note
rate, shall becoma addltional Indebtedness of Borrower secured by this Mortgage. Unless Borrower and
Lender agree to cther terms of payment, such amounts shall be payabte upon notlice from Lender to Borrower
requesting pasyment thereof, MNothing contained (n this paragraph 7 shall require lLender to incur any
expensa of take any actfon hereundar,

Be tnspaction. Lender may make or cause to be made reasonable entrles upon and inspections of the
Property, provided that Lender sha!l give Borrower notice prlor to any such Inspection specifying
reaasonable cause therafor releted to Lender's interest In the Property,

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, (a
connection with any condemnation or other taklng of the Property, or part thereof, or for conveysnce in
Ileu ot condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any
mortgage, deed of trust or other secur|ty agreoment with & lien which has prilorlty over this Hortgage.

10. Borrower Not Re!loased; Forboarance By Lender Not a Waiver, Extansion of the time for payment
or moditication of amortization of the sums secured by this Mortgoge granted by Lender to any successor
In interest ot Borrowar shal!l not operats to release, In ony manner, the !lablllty ot ths orlginal
Borrower and Borrowar!s guccessors In Interest, Lender shal! not be required to commence procesdings
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against such successor or refuso to oxtond timo for paymont or athorwise modlfy amorttzation of the sums
securod by this Mortgage by reason of any domand mdde by tho orlglnoal Dorrowor and Borruwor's succossors
In Interest. Any lorbearance by Londor in exorclsing any right or reomody hereunder, or othorwiso afford-
8d Ly appllcoble law, shafl not be a walvor of or preclude the exnriélse of any such right or romedy,

. Successors and Asslgns Uound; Jolat snd Soveral Liabllity; Co-signors, The covanants and
aqraements horoln contalned shall bind, and tho rights hereundor shall lnure to, tho rospoctlive
succassors and assigns ot Landor and Borrower, subjoct ta tho provisions of pacagraph 16 horoot, All
covonants and agraements of Dorrower shall ba Jolat and sueveral, Any Borrower who co-slgns this
Mortgaga, but dons not oxocule tho Hoto, (a) Is co-signing this Mortyage only to mortgage, grant and
convey that Borrower's interast lan the Proporty to Londer undor the toerms of this Mortgaye, (b} ts not
porsonally llable on tho Hotw or undor thls Mortgage, and {c) sgrous that Lender and nny othor Borrowor
horoundoer may ajros to nxtond, modify, forboar, or make any other accommodatlons with rogard to the torms
of thls Mortgage or tho Hote wlthout Vthot Borrowor's consentr and wlthout relssastng that Borrowor or
madilylng thls Mortgaga as to that Borrowoer'ssintorost in the Property,

12, Notlce., Exceapt for any notice roqulirod undor appllcable l(aw to be glven Ia sncthar manner, (a)
any notice to Uorrowar provldoed for in thils Mortgaga sho!l be glven by doilvering {t+ or by malllng such
notlico by cortifiad matl addrassed to DBorrower at tho Proporty Addross or st such othor addross as
notice to Londor as provided hoereln, and (L) any notice to Londar shall beo
sddrnss stotod hereoln or 1o such ofthoer addross as Laondor may
Any nollco provided for (n thils Mortgage shall be

Uorrowar mny <e:iqnato by
glven by certyfind mall to Londor's
deslignate by no’ica to Dorrower as provided horaela,
daamod to bhave beun jliven to Borrawor or Londer whon glvaon in tho monner deslgnatod herein,

13, Governing "ov; Sovorabllity, Tho state ond local laws applicable to this Mortgago shall be tho
laws of tho jurlsdlcci.a in whlch the Proporty |s Jocated, The torogolng sontaenge shall notr Jlmlt the
applicabliity of Federc! ‘for to thls Morrfaya, In’ tho avent that any provision or clause aof thls
Mortgmnge or the Nofe conflic/s with appllcable law, such contllet shall not alttoct othor provisions of
this Mortgage or the MNoto w':iCh can be giveon etfect w!lthout tha contllcting provision, and to this end
vnd tho Note sre daclaraed to bo soverablo, As vsod horaln, Ycosts"Y,

tha provislions of this Mortgnge
"expansos" and "attornoys' ftoouz  )liclude all sums to the extent not prohlbitod by appllcablo law or
limttad horeln,
) 14, Borrowor's Lopy, Borrowor holt. be furnlshod a conformed copy of the Nate and of th!s Mortgage
at tho timo of oxocutlion or after rocorueion horpof,
15, Aahabll{tation Loan Agrooment. —Jucomor shatl tulilll all of Borroworfs obligations undar any
homo rohabllttatlon, improvoemant, repalr, or’ othor loan agroomont whlch UBorrowrmr entors fato with
In a form

may rogulre orrower to exocuto and dellver to Lendor,

Lendur, Londor, at Lender's option,
stalmg or defenses which Dorrowor may have agqalnst

accaptable to Lendor, an asslgnmant of any rignts,
partins who supply labor, malorltals or sorvices In connoction with Impravoments made to the Proporty,

16, Froansfor of 1ho Proporty or o HBonotlclsl tntoroest {n forrower, 1t alt or sny part atf the
Propurty or an Internst thoreln |3 sold or transturred. by florrowor (or It & bonaltcinl Intorost in
Borrownr (s sold or transtorrsd ond fDorrowor s not a Gieiural porson or porsons bLut s a corporation,
partnership, trust or other lagal entity) wlthout Londor s orlor writton consont, oxciuding (al the
llen or encumbirance subardlinate fo this Socur.ty Instrument which doos not rulate to o
transter ot rlights ot aoccupancy In tho propurty, (b} the crvetlon. .ot a purchasa monoy securlty lIntarasf
for housahold appllances {(c) a transfer by devise, doscant or b/ oporotion ol low upon the doath of a
Joint topsnt or (d) tho grant ot any loasnohold Inforest of thras yue s or loss nol contalning an optlon
to purchase, Lendor may, at Londer's optlon, dockare, all the sums socuivd by thls Socurlty Instrument to
bo {mmodiately duve and payable, )

1t Loendar oxarcisas such optlon to accolerate, Londor shall mall Boricwer notice of accularatlon In
accordance with paragraph 12 haroot. Such naflco shal!l provido a perlod of et loss than 30 doys from
tho dato tho notlce |s maltay within which Dorrower may pay thoe sums duclarol due.. If Borrower {alls fo
pay such sums prior to tho axplration of such porlod, Landor way, without fturtihoer notica or domand on
Invoko oany remodlos pormbited by paregraph 17 hereof,
to a salo or transfor (f: (1) BDorrowar causos fo Lo 2 orittod to Londor
Information roqulired by Lender to avaluate thoe transforeoc as |t a now (con wera ortnj made to thae
(2} Lender roasonably determines thst Lander's security wl!l not be (mpairud and that the
In thls Seocurlty lnstrumont IS accoptable;- (3} Intorest
wiil be poyable on tThe sums secureod by thls Sacurlty lastrumont ar a rato accoptable tao Landor; (4)

changns In tho tarms of tha Note and this Security instrumant regulred by lLonder ars mado, Includling, for
lina} paymont date tor tho loan, and
is

In

creation aof a

Borrower,
Lamdar may consont

transferan;
risk ot a brench of any covonant or agreament

perlodlc adjustmant In the Interost rate, o differant

example,
tho transferce signs an assumptlon agroomont that

addltlon of unpald Interost to princlpal; any (5)
accogtable to Londer pnd that obllgates tha tronsferoe to koop all the pgromises and sgroomonts made

the Mote and ln thls Securlty Instrument, as modiflaed tf required by Londor, To the extent porm)tted by
appllcable law, Londer also may charye a roasonable feo as a condlition to Lender’s consoent to any sale

tranator,
Borrower will contlnue

raloasns Borrower In writing,

NON=URIFORM COYENANTS, Borrosoar and Londor furthor covonont and agrao as {ollows:

7. Accaloration; lomedlas, Excopt as provided In paragraph {6 huereo!, upon Borrowor's broach of
ony covonant or agroomont of Dorrowor In thls Mortgogo, Including tho coveonants to pay whan duo any sums
socurnd by thils HMortgaye, landor prior 1o acceleration shall glve notlen 1o Borrower as providod n
paraqraph 12 horool spoclfying: (1) thoe broach; (2} tho action rogquired to cure such broach;
not loss than 10 days from thn doto tho notico s mallod to Borrowor, by which such bronch must bo cured;
and (4) that fatture to curo such brosch on or beforo the data spoclitlod in the notlco may result \n

accotaration ©f the sums securnd Ly thils Mortgnge foroclosure by jJudiclal proceeding, ond sale of
furthor inform Borrowor ot tho right to reinstate aftor accelaeratlion nnd the

this Socurlty Instrumont unloss [endar

t bo obilgnted undar the Hoto and

(31 o dntuo,

the

Proparty. The notlco shal)

right to assort (n tho foroclosuro procosding the nonoxlstonco of a detault or any othor deotonse of

or -

G

A\

£Y1S09




UNOFFICIAL COPY

Borrowor to acceloratlon and foroclosurs, 1|f tha broach Ls not cured on of batores thn dato specttied In
tho notice, Llondor, at Londorfs option, may doclaro ol of tho sums socurod by thils Hortgage to be
Immodlately duo and payable without furthor domand and may forociose this Mortgsge by Judiclal
proceeding., Londor shalt! bo entitied to collect in such procooding a!l oxpanses of foreclosure,
inctudlng, but not timlted to, reasonabie attornoys'! foes and costs of documontary evidonce, abstracts
and titlo reports,

. 18, florrower's Right Yo Relnstate, Notwithstanding Lendor's acceloration of the sums secured by
this Mortgage due to Borroweris breach, Borrowar sha)l have 1he right to havo sny broceedings begun by
Lender to antorce thls Mortgage dlscontinued at any time prior to the entry of a judgment enforcing this
Mortgsge tf: (3) Borrower pays Lendor all sums which would bo then due under thls Mortgage and the Hoto
had no acceloration occurred; (b) Borrowar cures ali broaches of any other covenants or agresments of
Borrowor contalned In this Mortgage; {(c! Borrowar pays all tessonable oxponsos \ncurred by Lender In
onforcing the covenants and agreamonts of Borrower contalned In this Mortgage, and In enforcing Londer's
remadlos ss provided {a paragraph 17 hereof, Including, but not iimited to, ressonable attornoys' fees;
and (d)} Borrower takes such actlon as Londer may ressonably roquire to assure that tho llen of thls
Mortgage, Leader's Iaterest In the Property and Borrowar's obllgationr to pay the sums sacurod by this
Mortgage shafl continue unimpalred, Upon such payment and cure by Borrower, this Mortgage and tha
obligetions secured hereby shall remain In tull lorce and effect as (f no accelaration had occurred,

19. Ass’ynvent of Rents; Appolntmont of Rocelver, As sddlitional security hereunder, Borrowor
hereby assigns ‘o _Lender the rents of the Proparty, provided that Borrower shall, prlor to acceieration
under paragraph. 7 »oreot or abandonment of the Property, have thae right to collect and rotaln such rents
as thoy becoma duec ard nsyable,

Upon acceleratlor unior paragraph 17 horeot or abandonmont of tha Property, Lender shall be entitiad
to have a recelver appolates by a court to enter upon, take possession of and manage the Property and to
coliact the rents ot the Fre evty Including those past dus. All rents collected by the recelver shall be
spplled first to paymont of ‘e /costs of mansgement of tha Property and callection of rents, {ncluding,
but not limited to, recelver's “reas, pramlums on recalver!'s bonds and ressonable attorneys! fees, and
then to the sums secured by 1his Mciteage, The recelver shall be Ilable to account only for those ronts
actually received,

20, Roleaso, Upon payment of all surs cacured by thls Mortgage, Lender shall relssso 1his Mortgage
without charge to Borrower, Borrower shall pay at) costs of recordation, 11 any,

21,  Walver of Homostead, Borrowsr horety wslves all| rights of homestosd exemption In the Property,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSUNE UNLSR SISIERTOR
MORTGAGES OR DEEDS OF TRUST

Borrowar and Lender roquost tha holder of any mortgege, dews of 1rust or other encumbrance with a
tien which has priority over thls Mortgage to glvae Notice to Londur. st Londar's address set forth on
page ons of this Mortgags, of any dafsult under tho suporiocr encumurzuce and of any sals or othor

forociosure action,

tn Witness Whoreof, Borrowor has executed this Mortgage.
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