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Siate of Minols MORTGAGE

FHA Case No.
131-6126589 - 703

THIS MORTGAGE (“‘Sccurity Instrument'’) is made on DECEMBER 6TH
The Mortgagor is BEET-00
ROBERT F. BRANDON , DIVORCED & NOT SINCE REMARRIED T,_;Q‘,:C'L
LT1LE - :
CODE TLUWTY RECORDES

wWhBEN XA dress is
DRAPE X AND KRAMER INCORPORATED . (“‘Borrower’). This Security Instrument is given to

which is organized and existing unier the laws of ILLINOCIS . @and whose

address is 33 WEST MONROE SYREET
CHICAGO , ILLINOIS 606023 (**Lender’’). Borrower owes Lender the principal sum of

SEVENTY SEVEN THOUSANER-EIGHT HUNDRED FIFTY AND 00/100
Doltars (U.5. 3 77,850.00 ). This debt is evidenced by Borrower's note daled the same dale as this Security
Instrument (“*Note'"), which provides for moninly payments, with the full debt, if not paid carlier, due and payable on
JANUARY 01 2021 . This Secudst7 Instrument secures to Lender: (@) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions/arid modifications; (b) the paymeni of all orhrer sums, with interest,
advanced under paragraph 6 10 protect the security of this't ecurily Instrument; aad (c) the performance of Borrower's covenams
and agreements under this Securily Instrument and the Note! For this purpose, Borrower does hereby mortgage, grant and

convey 1o Lender the following described property located (n COOCK
County, Illinois:

UNIT 44-1 BEING PART OF LOT 44 IR WUSPALAND CREEK
SUBDIVISION, BEING A SUBDIVISION OF PART CJ THE SQUTHWEST 1/4 OF
SECTION 17, TOWNSHIP 41 NORTH, RANGE 9, EALT OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RzCORCED MARCH 15, 1990 AS
DOCUMENT 9011749 2, IN COOK COUNTY, ILLINOIS N .
MORE PARTICULARLY BEING AS FOLLOWS: BEGINNING 2L THE NORTHWEST CORNER* .
OF SAID LOT 44;THENCE 23 DEGREES 56 MINUTES 07 3TCONDS EAST A DISTANCE
102.13 FEET; THENCE NORTH 78 DEGREES 30 MINUTES 14 £<CONDS EAST A DIS-
TANCE OF 40.00 FEET;THENCE NORTHWESTERLY A DISTANCE CF 106.42 FEET,
MORE OR LESS, TO A POINT ON THE CURVE BEING 64.10 FEET NORTHWESTERLY
OF THE NORTHWEST CORNER OF SAID LOT 44;:;THENCE SOUTHWESTFRLY A DISTANCE
OF 64.10 FEET ALONG SAID CURVE TO THE PLACE OF BEGINNII G,

oG ~ /7 AT TS

TAX IDENTIFICATION NumEr: G4 — /7~ Tl = &7/

which has the address of 347 CHAPARRAL CIRCLE ELGIN , / (Screer, Cityd,
tlinois 60120 {ZIP Codel, (*‘Property Address’); m‘éyz

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall alse be covered by this Security Instrument, Al of the Toregoing is referred
ta in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully scised of the esiate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Berrower warrants
and will defend generally the title to the Property against all claims and demands, subject (o any encumbrances of record.

1. Payment of Principal, Inlerest and Late Charge. Borrower shall pay when due the prinensal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthiy Payments of Taxes, Insurance and Qther Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Mote and any late charges, an installment of any {a) taxes and special assessments
levied or to be levied against the Property, (b) leaschoid payments or ground rents on the Progperty, and (c} premiums Tor
insurance required by paragraph 4.

@.ABHL) woo b VMP MORIGAGE FORMS # {3131293-8100 + (8001521 7291 \
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Each monthly mslnl[mcnw |Ic U . and (c)is § ifnuza! griduns, as reasonably estimated
by Lender, plus an amount sulTicient 1o maintain an dddimnml bahmu: u! not more than eae-sixth of the estimated amounts,

The full annual amount For each item shall be accumulated by Lender within o period ending one month belore an item would
become delinguent. Lender shall hold the amounts collected in trust to pay items (2), {b), and (¢) before they become delinguent,

IF at any time the total of the payments held by Lender for items (a), (b}, and (), together with the future monthly payments
tor such items pavable to Lender prior 1o the due dates of such items, exceeds by more than one-sixth the estimated amount
of paymenis required 1o pay such items when due, and if payments on the Note are current, then Lender shall either refund
the exeess over one-sixth of the estimated pavments or credit the excess over one-sixth of the estimated payments to subsequent
pavments by Borrower, at the option of Borrower. LF the total of the paymonts miade by Borrower for item (a}, {(b), or {c)
is insufficient to pay the itern when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on ar bzfore the date the item becomes due.

As used in this Security Instrument, ' Secretary’” meuans the Secretary ol Housing and Urban Development or his or her
designee, Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
she entire mortgage insurance premium. 17 this Security Instrument is or was insured under @ program which did not reguire
advance payment of the entire mortgage insurance premium, then each monthly payment shall afso include either: (i) an ins1aliment
of the annual morigige insurance premiam o be paid by Lender 1o the Secretary, or (i} a monthly charge instead of a marigage
insurance premium if this Sceurtty fnsteument is held by the Scerciary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual morigage insurance premium with Lender one month
prior to the date the Tull annual mortgage insurance premium is due to the Secretary, or il this Security Instrument is held
by the Secretary, ench monihly charge shall be in an amount equal 1o one-twelfth ol ene-hall perecent of the omstanding principal
balance due on the Fote, 0

H Borrower tenderrta Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shalg
be credited with the bidodcs remaining lor all installments lor items (a), (b), and (c) and any morigage insurance premium
instaliment that Lender bar pat become obligated to pay to the Sceeretary, and Lender shail promptly refund any excess fund§am
to Borrower. lmmediately grior 10 a foreclosure sale of 1he Property or its acquisition by Lender, Borrower's account shalbds
be credited with any balance remaining for alb installments for items (a), b)), and (c}. Eﬁ

3. Application of Paymenis. Aly payments under paragraphs | and 2 shadl be applied by Lender as Follows:

First, 1o the mortgage insurance rremium to be paid by Lender to the Seeretary or to the momhly charge by the Scurcmry
instead of the wonthly mortgage insuranesoremivm, unless Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed;

Second, 10 any taxes, special assessmends, leasehold payments or ground rents, and fire, {lood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amoriization of the principal of (he Note;

Fifth, to Iale charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrovver shall insure all improvements on the Property, whether now in
existence or subsequently crected, against any hazards, casua‘aes, and contingencies, including fire, for which Lender requires
inserance. This insurance shall be maintained in the amounts and Tor the periods that Lender requires, Horrower shall also
insure all improvements on the Property, whether now in existence nr subscquently erected, against loss by lMoods to the extent

reqguired by the Secretary. All insurance shall be carried with coinpznies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable ¢ladses in favor of, and in a form acceptable 1o, Lender.

In the event of loss, Borrower shall give Lender immediate notice/oy mail. Lender may make proof of loss if no made
promptly by Berrower, Each insurance company concerned is hereby adthirized and directed 1o make payment for such loss
directly to Lender, instead of to Borrower and 10 Lender jointly. Al osuny peot of 1he insurance procecds muy be applied
by Lender, at its option, ecither (1) to the reduction of the indebtedness under/the Note and this Security: Instrument, first to
any delingquem amounts applicd in the order in Paragraph 3, and then to prepaypient of principal, or {(b) to the restoration
or repair of the damaged property. Any application of the procceds to the principa!shall not exiend or postpone the due date
ol the monthly payments which are referred to in Paragraph 2, or change the amount ol spech payments. Any excess insurance
proceeds over an amount reguired to pay all outstanding indebtedness under the Note <nd 1this Security Instrument shall be
paid o the entity legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to vh: Property that extinguishes the
indebledness, all right, title and interest of Borrower in and 1o insurance policies in force sheiul poss to the purchaser,

5. Preservation und Mainlenance of the Properiy, Leascholds. Borrower shall not commit worie Gr. destroy, damage or
substantially change the Propcrty or allow the Property to deteriorate, reasonable wear and tear excepirda. Lender may inspect
the property if the property is vacamt or abandoned or the loan is in default. Lender may take reasornable action to protect
and preserve such vacant or abandonced property. IT this Security Instrument is on a leasehold, Borrowe: shall comply with
the provisions of the lease. If Borrower acqulires fee title to the Property, the leaschold and Tee title shall nos oe merpged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directiy to
the entity which is owed the payment. If Failure to pay would adversely afleet Lender's interest in the Property, upon Leader's
request Borrower shall promptly furnish 1o Lender receipts evidencing these payments.

1t Barrower {ails to make these paymenis or the payments rcquired by Paragraph 2, or fails to perform any other covenanis
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righis
in the Property {such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value af the Property and Lender's rights in the Property, including payment
of 1axes, hazard insurance and other iteins mentioned in Paragraph 2

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower und be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursemeni, a1 the Note rate, and ae the
option of Lender, shall be immediately due and puayable,

7. Condemnation. The procecds of any award or claim (or damages, direet of consequential, in connection with any
condemunation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid 1o Lender to the exient of the fuli amount of the indebtedness that remains unpaid under the Note and this
Security [Insirument. Lender shall apply such prowc(ls to the redijction of the indebtedness under the Note and this Security
tostrument, first1o any delinguent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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