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FHA Case No.

Statg of Minajs 00 MORTGAGE 131:62500560-702

THIS MORTGAGE (''Security Instrument'’) is made on NOVEMBER 29 , 19
The MorIgASOLIS | qreg anD GLORIA LOREK, HIS WIFE. . DEPT-O1 RECORDING $14 .25
THITIT TRAN 7474 12, 13/"‘9 13: .;1 60
#4474 4 & *HQQ_'E,Qé?é?
= . 003 COUNTY RECORDER

714 SCARBROUGH CIRCLE ’
O~ whose add

I wﬁﬁlm ES9AAeS, 1L 60174 . (*'Borrower’’). This Security Instrument is given to
™~ CENTRUST MORTGAGE CORFODRATION

THE STATE OF CALIFORNIA

DEERFIELD BEACH, FL 32442 » and whose

23—~ which is organized and exas in urde i laws af
m address is 6 bl ?il A

U} ONE HUNDRED EIGHT THOUSANI EIFTY FIVE AHD NOSLOBPer

Dollars (U.S. § 108,055.00 ). [Chis'debt is evidenced by Borrower's note dated the same date as this Security
Instrum Nt ), wh|c vides for mouibly paymems. with the full debt, if not paid earlier, due and payable on
%B‘E&%E )l EG%R? . This Securicy Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and ail renewals, extensivons siad modifications; {b) the payment of all other sums, with interest,
/ advanced under paragraph 6 to protect the security of this Security Instrument; and {c) the performance of Borrower’s covenanits
and agreements under this Security Instrument and the Nové. For this purpose, Borrower does hereby morigage, grant and

~>\ convey to Lender the lollowing described property located in COOK

"}, Borrower owes Lender the principal sum of

County, Hlinois:

PARCEL 1: LOT 127 IN PARTRIDGE HILL PHASF3S 3, 4 AND 5, A
SUBDIVISICN OF PART OF THE WEST 32 ACRES OF THE EAST 63
ACRES IN THE NORTH 1/2 OF THE SOUTHWEST.l;4 QF .SECTION 16,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THIRD ~RJINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE.SINEFIT OF
PARCEL 1 AS SET FORTH IN THE DECLARATION OF EASZMANTS
RECORDED AS DOCUMENT NUMBER 23176225 AND AMENDED FROM TIME
TO TIME, ALL IN COOK COUNTY, ILLINOIS.

69430906

R

07-16-316-073

é‘:

which has the 3“25"1554” 714 SCARBROUGH CIRCLE HOFFHAN ESTATES [Street, City).

Illinois 1ZIP Codel, {*‘Property Address');

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, rayalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a’ part of the
property, All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is relerred
to in this Security Instrument as the “Property.”’ |

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o mc:ngage.cc"‘?”.>
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants g
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.cm

o
1. Payment of Principal, Interest and Lale Charge. Borrower shall pay when due the principal of, and interest on, theCy
debt evidenced by the Note and late charges duc under the Note. \3

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in cach monthly payment, togethe R
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) faxcs and special assessments
levied or 10 be levied against the Property, (b) leaschold payments or ground rents on the Properiy, and (c) premiums for
insurance required by paragraph 4.

Puge | of 4 FHA Wlinois Morigage - 12/89
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Each monthly instllme riitethsNe, (B), ahd (B s Ryta v () § nnuarlunéums. as reasonably estimated
by Lender, plus an amount sufficient 1o maintain an additional balance of not more than one-sixth of the estimated amounts.
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinguent, Lender shall held the amounts collected in trust to pay items (a), (b), and (c) belore they become delinquent.

If at any time the wotal of the payvments held by Lender for items (a), (b), and {(¢), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the cxcess over one-sixth of the estimated payments or credit the excess aver ane-sisth of the estimated paymenis to subscquent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item {a), {b), or {(c)
is insulficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, “'Secretary’’ means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretacy are insured under programs which reguire advance payment of
the entire mortgage insurance premium. 1f this Security Instrument is or was insured under a program which did not reguire
advance payment of the entire mortgage insurance premium, then each monthly payment shall aiso include either: (i) an installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of-a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly instaliment of the morigage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one momh
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Sccurity Instrument is held
by the Secretary, each monthly charge shall be in an amount equal to ane-twelfth of one-half percent of the outsianding principal
balance due on ths Note.

if Borrower tendars to Lender the full payment of all sums sccured by this Security Instrument, Borrower’s account shall
be credited with the ba’an:e remaining for all installments for items (&), (b), and (¢) and any morigage insurance premium
installment that Lender husiint become obligated 1o pay 1o the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediatety ninr to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balance ronaining for all installments for items (a), (b}, and (c).

3. Application of Payments Al payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, 1o the morigage insuranczpremium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the moathly mortgage insurazce premium, unless Borrower paid the entire morigage insurance premium when this
Security Instrument was signed;

Second, to any laxes, special assessments, ‘caschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, 10 amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower <hall insure all improvements an the Property, whether now in
existence or subsequently erected, against any hazards, casualiies, and contingencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods tha! Lender requires. Borrower shall also
insure all improvements on the Property, whether now. in existeice or subsequently erecied, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with cowjapies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable ¢lavaes in favor of, and in a lform accepiable 10, Lender.

in the event of loss, Borrower shatl give Lender immediate notice Ly mail. i.ender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned is hereby aut'toiized and directed to make payment far such lass
directly to Lender, instead of to Borrower and to Lender jointly. All or any zart of the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction of the indebtedness unde - the Noie and this Security Instrument, first to
any delinquent amounts applied in the order in Paragraph 3, and then 1o pregayinent of principal, or (b) 10 the restoration
or repair of the damaged property. Any application of the proceeds to the principairshall not extend or posipone the due date
of the monthly payments which are referred to in Paragraph 2, or change the amountbar such payments. Any excess insurance
proceeds over an amount required to pay all outstanding indebtedness under the Not< aad this Security Instrument shall be
paid to the entity legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to tiie Praperty that extinguishes the
indebiedness, all right, title and interest of Borrower in and to insurance policies in force skall rass to the purchaser.

5. Preservation and Maintenance of ihe Property, Leaseholds. Borrower shall not commit was'c or destroy, damage or
subsiantially change the Property or allow the Property to deleriorate, reasonable wear and tear excepies. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasoaabls action (o protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrow(:r.shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Pretection of Leader’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure 10 pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shail promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails 1o perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including paymem
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional deb1 of Borrower and be secured
by this Security Instrument, These . amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shal! be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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FHA Case Mo,

AP# 2314000 T3TYs25C0RU=70T"

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29TH day of

NDUEHBEF\‘ , 19 90 , and is incorporated into and shall be deemed 10 amend and

supplemcm tht- Mortgage, Deed of Trust or Security Deed (F*Sccurity Instrument’’) of the same dale given by the
undc:rsngned (**Borrower’’) 10 sccure Borrower’s Note to

CENTRUST HORTGAGE CORFORATION , A CALIFORNIA CORPORATION
(‘*Lender’”) of the same date and covering the Property described in the Security Instrument and locared at:

714 SCARBROUGH CIRCLE
HOFFHAN ESTATES, IL  &@hSény Addrews)

The Propartysds a part of a planned unit developmem {(**PUD*") known as

FARTRIODGE HILL

[Name of Planned Unit Development)

PUD COVENA M S addition to the covenanis and agreements made in the Security Instrument, Borrawer
and Lender further covensny and agree as follows:

A. Solong as the @wners’ Association {or equivatem entity holding title to common arcas and facilities),
acting as trustee for tkie homeowners, maintains, with a generally accepted insurance carrier, a *“master”
F “blanket'’ policy insuring the property located in the PUD, including all improvements now existing
or hereafter erected on the riorgaged premises, and such policy is satislactory (o Lender and provides
insurance coverage in the aiounts, for the periods, and against the hazards Lender requires, including
fire and other hazards included within the term *‘extended coverage,'’ and loss by flood, to the extent
required by the Secretary, then: (i) Zender waives the provision in Paragraph 2 of this Security Instrument
far the monthly payment to Lender @i sne-twelfth of the yearly premium installments lor hazard insurance
on the Property, and {ii) Borrower’s obligation under this Paragraph 4 to maintain hazard insurance
coverage on the Property is deemed satisfied (o (he extent that the required coverage is provided by the
Owner's Association policy. Borrower shall give Lender prompt notice of any lapse in required hazard
insurance coverage and ol any loss occurring from a hazard, in the event of o distribution of hazard
insurance proceeds in lieu of restoration or repiir Jollowing a loss to the Property or 10 common areas
and facilities of the PUD, any proceeds payable 14 Borrower are hereby assigned and shall be paid to
Lender for application to the sums secured by this ScCuiry Instrument, with any excess paid to the entity
tegally entitied thereto,

Borrower promises to pay all dues and asscssments impos¢d pursuant to the legal instruments creating
and governing the PUD.

1T Borrower does not pay PUD dues and assessments when due, taer Lender may pay them. Any amounts
disbursed by Lender under this paragraph C shall become additicaal’debt of Borrower secured by the
Security instrument. Unless Borrower and Lender agree to other terin; of payment, these amounts shall
bear inlerest {rom the date of disbursement at the Note rate and shall be payable, with interest, upan
notice from Lender to Borrower requesting payment.

]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and prdvisions erditzaned in this PUD Rider.

(Secal) (Seal)

-Borrower i 6&&&/ -Borrower
%ZE JLL /L, /”/(’/C/—/ (Seal)

(Seal)

-Borrower - -Borrower

GLORIA LOREK

N

{Space Below This Line Reserved for Acknowledgment)

9060€769

. FHA Muliistuie PUD Rider - 6/89
(RD-571 wwson ' VMP MORTGAGE FORMS « 13131293-8100 * {800)521-7291




UNOFFICIAL COPY




