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Loan # 2005-07483
MORTGAGE

THIS MORTGAGE {*'Security Instrument ) is given on December 7th
19 90 The mortgagor is
RCBERT E. Z41¥4{, A BACHELOR and MARY RITA BARRY, A SPINSTER

t*“Borrower®™), This S¢curity Instrument is given to MIDLAND FINANCIAN, MORTGAGES, INC.
AN IOWA CORPORATION
which is organized and exisiiv under the laws of 'THE STATE OF I0WA , and whose address i IS
206 6TH AVENUE - SUITF 101, DES MOINES, ICWA 50309
{**Lender’’).
Borrower owes Lender the principa’ cam of One hundred nineteen thousand two hundred and
NO/100

Dottars<U.S.£ 119,200.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrume/it (‘“Note’"), which provides for monthly payments, with the full debt, if not
paid carlicr, due and payableon  January ‘irc;, 2021 . This Security Insirument
secures to Lender: (a) the repayment of the dett rvidenced by the Note, with interest, and ail venewals, extensions and
modifications; {b) the payment of all other sums, with .nérest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borroy. s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following described property
located in COCK County, Minois:
LOT 15 IN BLOCK 4 IN ARTHUR R. McINTOSH AND CMPANY'S DES PLAINES HEIGHTS, A
SUBDIVISION CF BLOCK 10 OF NORRIE PARK SUBDIVISION OF THE NORITH PART (BAST OF
RAILROAD) OF THE SCUTH EAST QUARTER OF SHCTIONR 24U; TOWNSHIP 41 NORIH, RANGE
12, BAST OQF THE THIRD PRINCIPAL MERIDIAN, ALSC THA'S PART LYING EAST OF
RAILROAD AND SCUTH OF NORRIE PAFK AFORESAID OF THS WORIH HALF COF THE
SUTH EAST QUARTER OF SECOTION 20, TOANSHIP 41 NORT, RAYGE 12, EAST QOF
THE THIRD PRINCIPAL MERIDIAN, ALSO THAT PART WEST COF "HE DES PLAINES ROAD OF
THE NORTH HALF OF THE SCOUTH WEST QUARTER OF SECTION 21, "JOWNSHIP 41
NORIH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
FLAT THERECF RHCORDED OCTCEBER 16, 1919 AS DOCUMENT 6647601, I'i COCK COUNTY,
ILLINCIS.

DEPT-171 RECIROING $1
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PIN 09-20-405-020 ,
which has the address of 1440 WHITCOMB DES PLAINES

[Steeet] [yl

1

tlinois 30?\1181 (**Property Address™); 9‘-‘606052
Lip Cuxde

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royilties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or herealter
a part of the property. All replacements and additions shall also be vovered by this Security Instrument. All ol the foregoing
is referred 1o in this Security Instrument as the *‘Propernty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wartants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varigtions by jurisdiction 1o constitute a uniform security instrument covering real properiy. ' o

ILLINOIS — Single Family— FRNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@E-GFHL: 890 VMP MDRTGAGE FOAMS + (31312836100 18001521 7291 Amended 5/687
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. l’u\lnonl of Principal und Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
pr'\swip.\l of and interes! on the deb evidenced by the Nore and any prepayment and late charges due under the Note.
2. PFunds For Taxes snd Insurance. Subject to applicable law ar 1o a written waiver by Lender, Borrower shall
pay o Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, a sum (“*Funds'’)
cqual to one-twellth of: @) veurly taxes and assessments which may atiain priority over this Security Instrument; (b) yearly
leaschokd payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly morigage
insurance premiums, if any, These items are called “‘escrow items.” Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or sccounts of which are insured or guaranteed by a Tederal
or state ageney Gncluding Lendec i Lender is sueh un institution), Lender shall apply the Funds to pay the escrow items,
Leader may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax reporting
service shall not be a charge for purpases of the preceding sentence. Borrower and Lender may agree in writing that imterest
shall be paid on the Funds, Unless an agreement is made o applivable jaw requires interest 1o be paid, Lender shall pot
be reauired 10 pay Borrower any interest or carnings on the Funds, Lender shall give to Borrower, without charge, an
annual uccounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit 10 the Funds
wis made, The Funds are pledged as additional security for the sums secured by this Security lnstrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior
ta the due dates of the escrow tlems, shall exceed the amount required Lo pay the escrow items when due, the excess shall
be, at Borrower' option, either promptly repaid (o Borrower or credited 1o Borrower on monthly pavments of Funds.
IF the amount of vie Funds held by Lender is nol sufficient to pay the escrow htems when due, Borrower shall pay to
Lender any amoun: pecessary to make up the deficiency in one or more payments as required by Lender,

Upan paymen: iv full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lensder) IF under paragraph 19 the Propenty i sold or acquired by Lender, Lender shall apply, no
later than immediately prioc e the sale of the Propernty or its acquisition by Lender, any Funds held by Lender at the
timie ol application 0s a crediccuninst the sums sccured by this Security Instiunent.

3. Application of Paymrats, Unless applicable law provides otherwise, aft payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under
the Notep third, to amounts payaole under paragraph 2; tfourth, o interest due; and lasi, to principal due,

4, Charges; Liens. Borrower/shill nay all taxes, assessmems, charges, fines and impositions attributable 10 the
Property which may attain priority overibis Scmrity Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Lorrawer shall prompll,\' furnish to Lender all notices of amounts to be
paid under this paragraph. If Borrawer makesbase puyments directly, Borrower shall promptly furnish 10 Lender receipts
evidencing the payments.

Borrower shall promptly discharge any len which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation seovcd by the lien in a manner aucplablc to Lender; (b) contests in
good faith 1he lien by, or defends against enforcement o! thelien in, legal proceedings which in the Lender's opinion operate
to prevent the enforcement of the lien or forfeiture of a y purt ol the Property; or {¢) secures {rom the holder of the
lien an agreement sansfa(.tory to Lender subordinating the fioniq this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain priorty over this Security Instrument, Lender may give Borrower
a natice identifying the lien, Borrower shall satisly the lien or teke ane or mare of the actions set forth above within 10
days of the giving of notice,

5. Huzard Insurance. Borrower shall keep the improvementy vow existing or hereafter erecied on the Propeny
insured against loss by fire, hazards included within the term *‘extended coverage'’ and any other hazards for which Lender
ruquires insurance. This insurance shall be maintained in the amounts ani-:or theperiods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lende('s aj provdl which shall not be unreasonably
withheld.

All insurance pelicies and renewals shall be aceeptable to Lender and shall ihclude a standard morigage clause. Lender
shall have the right 1o hold the policies and renewals. 1f Lender requires, Borrower shal'jrromptly give to Lender all receipts
ol paid premiums and renewal notices. In the event of loss, Borrower shall give prorint potice to the insurance carrier
and Lender. Lender may make proof ol loss il not made promptly by Borrower,

Unless Lender andl Borrower otherwise agree in writing, insurance proceeds shall be anplied to restoration or repair
of the Property damaged, il the restoration or repair is economically feasihle and Lender's secviiiy is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be iessened, the iisurince proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any exciss 29 o Borrower. If
Bosrower abandons the Property, or does not answer within 30 days & notice from Lender that he fasarance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceed:s 15 vepair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day.pesiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds te principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis.
It uncter paragraph 19 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity
Instrument immcdiately prior (o the acquisition.

6. Preservation and Maintenance of Property; Leusehuolds, Borrower shall nov destroy, damage or substantially
chunge the Property, allow the Property to deteriorate or commit wasie. I this Security Instrument is on a leasehold,
Barrower shall comply with the provisions of the lease, and if Barrower acquires fee title 1o the Property, the leaschold
and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. 1’ Borrower (ails 10 perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may signtficanily affect Lender’s
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforee laws or regulations),
then Lender may do and pay for whatever 18 necessary to protect the vaiue of the Pmp«_rr) and Leader's rights in the
Propeny. Lender's actions may include paying any sums secured by o lien wihich has priority over this Security instrument,
appearing in court, paying reasonable attorneys' fees and entering on the Property 10 make repairs. Althougin Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting pavinent.
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