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MORTGAGE 90606182 010045621

THIS MORTGAGE is made this i DECEMBER ,
bctwccn the Mornigagor, . . MANUEL ALVARE .
HIS WI e (herein “Berrowcr") and Ihc Murlgagcc Citlcarp Savings

of 1llinois, a Federal Savings nd Loan Association, a carporution organized and existing under the laws of the United
Stalt.s whose address is 1 st DEARBORN

rCAGO . TLLINOTS : U (nerein " Lender™).

12,000.00 ,

which mdcbtedness is evidenced by Borrower's note dated and extensions and renewals
thereof (herein **Note''), providing for monthly installments of %nnctpal and interest, with the balance of indebtedness,
if not sooner paid, due and payable on UARY :

TO SECURE to Lronder the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, v'ith-interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the ~ovenants and agreements of Borrower herein contained, Borrower docs hercby mortgage, grant
and convey to Lender th¢ foilowing described property located in the County of coo el Stateof
itlinois:

LOTS 22 AND 23 IN BIEBARD'S SUBDIVISION OF BLOCK 1 IN REIDS
SUBDIVISION OF THE WEST, 1/2 OF THE SOUTHEAST 1/4 OF SECTION 27,
TOWNSHIP 39 NORTH, RARCF 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

906061 ]2

16-27-403-034

which has the address of .. 2638 SCUTH KEELER AVENUE = CBICAGO
{Stieet) ICity)

[tlinois thercin " Property Address™);
{¢p Codte)

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances and rents all of which shatl be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property tor the leaschold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the ' Property.”*

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property. and that the Property is unencumbered, except for encumbrances of record, Borrower
covenants that Borrower warrants and will defend generally the title 1o the Property against all claims and demands,

{LLINOIS - HOME tMPROYEMENT= 1/80- FNMA/FHLMC UNIFORN INSTRUMENT

subject to encumbrances of record.
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1. Payment of Princ [hiadest, rrofd: 1 . due ' the principal and interest

indebtedness evidenced by the Note and ate charges as provided in the Note. .

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments of principal and interest are payabie under the Note. until the Note is paid
in full, a sum therein “Funds’') equal to one-twelfth of the yearly taxes and assessments (including condominium and
ptanned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any. plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments (o the holder of a prior mongage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency {including Lender if Lender is such an institution). Lender shalt apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account ot verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of cxecution of this Mortgage that interest on the Funds shall be paid Lo Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showiny credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledgioa- additional security for the sums secured by this Mortgage.

I the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes/ as essments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaic o' Fusrower or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender thufl'not be sufficient to pay taxes, assessments. insurance premiums and ground rents as
they fall due, Borrower shall puy *o Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sums socured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. Il under paragraph (17 acicof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immed’ately vrior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as ¢ cred it against the sums secured by this Mortgage.

3. Application of Payments. Unless applicehle law provides otherwise, all payments received by Lender under
the Note and paragraphs 3 and 2 hereof shall te #pnlied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interes. ps yzble on the Note, and then to the principal of the Note.

4. Prior Morigages and Deeds of Trust; Charp:-;-Liens. Borrower shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agresment with a lien which has priority over this Mortgage.
including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attribuizUis to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower sha)l keep the improvemeats 'pow existing or hereafter erccted on the Property
insured against loss by fire, hazards included within the term *'extead~.d coverage”, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may rquire.

The insurance cartier providing the insurance shall be chosen by Bariower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld, All insurance polici's ard renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor.of «nd in a form acccptable 1o Lender.
Lender shall have the right to hold the policies and renewals thereol, subject to taz terms of any mortgage, decd of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier2rd Lender. Lender may make
proof of loss if not made promptiy by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond ta Lenderiwithin 30 days fram the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits. Lender is
authorized to collect and apply the insurance proceeds at Lender's option either o restoration or r.prir of the Property
or tc the sums secured by this Mertgage.

6. Preservation and Malntenance of Property; Leaseholds; Condominlums: Planned Unlt Lrerelopments. Bor-
rower shall keep the Property in good tepair and shall not commit waste or permit impairment or de‘eriuration of the
Property and shall comply with the provisions of any [ease if this Mortgage is on a leasehold, If this Mortgige s on a unit
in a condominium or & planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. 1f Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower. may make such appearances, disburse such sums, including
reasonable attorneys® fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebledness of Borrower secured by this Mortgage. Unless Borrower and Lender agree (o other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting paymuent thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection, Lender may make or cause to be made rcasonable entries upen and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Praperty, or part thereof, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender, subject (o the terms of any mortgage, deed of trust or other security agree-
ment with a lien. which has priority over this Mortgage.
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10. Borrower Not RUN@FF m lven xt Ao e for payment or modifica-
tion of amortization of ¢ ) sue ssor in interest of Borrower
shall not operate to release, in any manner, the liability ofthe Ungma! Borrower and Bofrower's successors in inlerest.
lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortigage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hercunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

tly. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage. grant and convey that Borrower's interest in the Preperty ta Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without relcasing that Borrower or modilying this Mortgage as to that
Borrower’s intercst in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, {a) any notice o
Borrower provided for in this Mortgage shall be given by dclivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other add:2ss as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing %aw; Severablilty. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in whick thie:Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage, In the <:er ¢ that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect o1ier provisions of this Mortgage or the Note which can be given effect without the conflicting
provision and to this end th: provisions of this Mortgage and the Note are declared to be severable. As used herein,

“costs™, “'expenses” and “attcencys' fees' include all sums to the extent not prohibited by applicable law or limited
herein. :
14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabllitation Loan Agreement. Burrower shall fulfill all of Borrawer's obligations under any home rehabilita-
tion, improvement, repair, or other loan ag.eement which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to.execute and delivee t> Lender, in a form acceptable to Lender. an assignment of any
rights, ctaims or defenses which Borrower may haye tgainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sells cr transfers all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordina e to this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (c; the srant of any leasehold interest of three years or less not
containing an option to purchase, Borrower shall cause to be submitted information required by Lender to evaluate the
transferee as if a new loan were being made to the transferee. Brirrower will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing,

If Lender, an the basis of any information obtained regarding tir transferee, reasonably determines that Lender's
security may be impaired, or that there is an unncccptable likeiitozd of a breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Lensermay declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises such opion to accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such licsice shall provide a pericd of not less
than 30 days from the date the notice is mailed or delivered within which Borrowve! raay pay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period, Lender may, vithout further notice or demand
on Borrower, invoke any remedies permitted by paragraph 1 7 hereof.

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows.

17. Acceleration; Remedles. Except as provided In paragraph 16 hereof, upon Borrow::": breach of any cove-
nant or agreement of Borrower In this Mortgage, Including the covenants to pay when due wny .ums secured by this
Mortgage, Lender prior to acceleration shell give notice to Borrower as provided in paragraph 12 ool specifying: (1)
the breach; {2) the action required to cure such breach; (3) a date, not less than 10 days from the dats th¢ notice s malled
to Borrower, by which such breach must he cured; and (4) that fallure to cure such breach on or before (he date specified
in the notlice may result In acceleration of the sums secured by this Mortgage, foreclosure by judiclal p/ucieding, and
sale of the Property. The notice shall further inform Borrawer of the right to reinstate afier acceleration and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower (o ncceleration and
foreclosure. If the breach is not cured on or before the date specified In the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage tc be immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled 2o collect In such proceeding all expenses of
foreclosure, including, but not imited to, reasonable ntiorneys® fees and costs of documentary evidence, abstracts and
title reports.

18, Berrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c} Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable aitorneys
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Bourrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hercby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appelniment of Receiver. As addilional sccurity hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior lo acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable,







Upon acceleration

ndef\puks ot ndanngent ol i 3 wder shull be entitled 1o have a
receiver appainted by afeo N N 550 'SF dim{phke ? Pt ar
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1dito collect the rents of the
18 ¢ FeCCiver $IT Tapplivd first 1o payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds und reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
aveount only for Lhose rents actually received,

20, Relcase. Upon paymemnt of atl sums secured by this Morngage, Lender shall release this Mortgage without
charge to Berrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead, Borrower hereby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIQOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has

priority over this Mortgage to give Notice to Lender. at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

Ix WITNESS WHEREOF, Borrower has executed this Mortgage.

ey

&A/@[m .............. e

Tk .ALV.AREZ AR R A - I SR

—Borrower
STaTEOF lLLiNOts, . EOAR LuPage . ...

County ss:
the undersigned

------

Sraeanesen A S , @ Notary Public in and for said county and state. do hereby certify that
MANUEL 'ALVAREZ AND BSTELA ALVAREZ,. RIS WIFE. .. SR S

personally known to me to be the same persun’sj vhose name(s) . ARE
THEIR appeared brfore me this day in person, and ac

........................

subseribed to the foregoing instrument,
Nrowledged thatl .. Ke . . . signed and delivered the said instrument as
.. free voluntary act, for the uses and purpases thercin set forth,

Given under my hand and official seal. this .

LBTH . day of DRCEMBER ........... .1990. ..
7 M
My Commission expires: . /d/?!r?% M’4
Notary Public
A s B BB . B
OFFICIAL SEAL »
MONA EVANS »
NOTARY PUBLIC, STATE OF ILLINDISP .
PERTLLIITILSIT
Y
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CITIBANK, FEDERAL SAVINGS BANE >
BCX 165 :ZP?
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