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MORTGAGE 278679-6

THIS MORTGAGE (*‘Security Instrument™) is givenon DECEMBER 6 .
19 90 The mortagngor is MICHAEL D. KURTZ, DIVORCED NOT SINCE REMARRIED AND

+ ROBERT E. /LTNDAHL, DIVORCED HNOT SINCE REMARRIED

(**Borrower’'). This Stcuity Instrument is given tlo  THE TALMAN HOME FEDERAL SAVINGS AND
"LOAN ASSOCIALTON OF ILLINOIS ,
whiel: is.organized and exisirgunder the laws of THE UNITED STATES OF AMERICA, and whose address is

4242 NORTE HARLZIM

NORRIDGE, ILLINOLS /60634 {**Lender"),
Borrower awes Lender the principr.)sam of

ONE HUNDRED FORTY SIX THOUSAND TWO HUNDRED AND NO/100

Dollars(U.8.% 146,200.00 ). This debt is evidenced by Borrower's note
dated the same dale as this Security Instrumdnt (*'Nowe™'), which provides for monthly pavments, with the full debs, if not
paid eartier, due and payable on JANUARY 1, 2021 . This Security [nstrument
secures 1o Lender: {n) the repayiient of the debt.Cvidenced by the Nole, with imterest, and all repewals, extensions and
madifications; (b) the payment of all other sums, with/imierest, advanced wnder paragraph 7 to protect the seeurity of this
Security Instrument; and (¢) the performance of Borrgwer's covenants and agreements under this Security Instrumeni and
the Note. IFor this purpose, Borrower does hereby mortgage grant and convey to Lender the following described propeny
located in COOK County, Hlinois:

LOT 16 IN BLOCK 2 IN FOSTER MONTROSE BOULEVARD SUBDIVISION A
RESUBDIVISION OF PART OF THE NORTHWESSL .1/4 OF THE SOUTHEAST 1/4
OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING WEST OF THE CLTCAGO AND NORTHWESTERN
RAILROAD RIGHT OF wWAY, IN COOK COUNTY, ILLTNOIS.

VEPT-OL RECORDING

6Y290906

$18.25

#2222 TReN 1018 12-13/99 12.17.00
2135 # B *—PO0—-SERALA2Y

CO0K COUNTY RECORDER

14-18-401~032

which has the addressof 4310 NORTH WOLCOTT . CHICAGO

[Street) [Citw
“liﬂQiS 60613 (“Propcrty Addrl.‘ss”):
{Zip Codel

TOGETHER WITH all the improvémcms now or hereafier crected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or hereafter
a part of the property. All replacements and additions shall also be covered by tLhis Security [nstrument. All of the foregoing
is referred 1o in this Security Instrumem as the “*Property.”’

BORROWER COVENANTS that Borrower is Jawlully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againgt all claims and demands, subject 10 any
encumbrances of record. ‘

THIS SECURITY INSTRUMENT combines uniform covenaunls for national use and non-uniform covenants with limited
variations by jurisdiciion 1o constitute 2 uniform security instrument covering real property.

Form 3014 12/83

ILLINOIS — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT
Amendsed 5/87

@@-BFHM #9091 VMP MORTGAGE FORMS * (31320 8100 « 001521 729"
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. I’a\menl of Principal und Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
princip.ll ol and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nate.
3. Funds for Taxes and Insurance. Subject to applicable law or (0 a written waiver by Lender, Borrower shall
pay 1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ('Funds'')
cgual 1o one-twelfth of: (a) yearly taxes and assessiments which may auain priority over this Security Instrument; (b) yearly
lenschold payments or ground rents on the Property, il any: (c) vear l\' hazard insurance premimms: and {d) yearly morigage
insurance premiwnns, iF any. These ltems are cnlled “'escrow items.”” Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow items,

The Funds shall be held in an instilution the deposits or accounts of which are insured or guaranteed by a federat
or stae ageney (including Lender il Lender is such an nstitution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow jtems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security instriment to pay the cost of an independent 1ax reporting
servive sholt not be a charge Tor purposes of the preceding sentence. Borrower and Lender maty agree in writing that interest
shall be paid on the Funds. Unless an agreement is made or applicable law requires interest ta be paid, Lender shall not
be required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit 10 the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If' the amount of the Funds held by Lender, togethier with the future momhly paymems of Funds payable prior
10 the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall
be, at Borrower's‘option, cither prompily repaid (o Borvower or credited 10 Borrower on monthly payiments of Funds.
If the amount of %¢ Funds held by Lender is nol sullicieni to pay the escrow items when due, Borrower shall pay to
Lender any amount/aecessary 1o make up the deficiency in one or more payments as required by Lender,

Upon paymen’ in full of all siums secured by this Security lostrument, Lender shali promptly refund (o Borrower
any Funds held by Leador P under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no
later than immediately/prior-to the saie of the Property or its acquisition by Lender, any Funds held by Lender at the
time of application as a croall against the sums secured by this Security Insirument.

3.  Application of Payme s, Unless applicable law provides otherwise, all pavments received by Lender under
paragraphs 1 and 2 shall be appricit: first, 1o late charges due under the Note; second, to prepayment charges due under
tite Note; third, to amounts pay=oie under paragraph 2; fourth, (o interest due; and lasy, 1o principat due.

4. Chuarges; Liens, Borrower Anall pay all taxes, assessments, charges, fines and impositions attributable o the
Property which may attain priority oversinfy Sccurity Instrument, and leasehold payments or ground rents, if any. Borrower
shaufl pay these obligations in the manner'provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
an time directly to the person owed payment. Borrower shall prompuly furnish to Lender all notices ol amounts to be
paid under this paragraph. [{ Borrower makes-thrse payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the pavinenis,

Borrower shall promptly discharge any lien/wbick has priority over this Security Instrument unless Barrawer: (a)
agrees in owriting to the payment of the obligation seoiz2d by the lien in & manner acceptable to Lender; (b) contests in
good Faith the lien by, or defends against enforcement ol the Ji=n in, legal proceedings which in the Lender’s opinion operate
to prevent the euforcement of the lien or forfeiture of ary part of the Property; or (¢) secures from the holder of the
lien an agreement sdusi‘auory to Lender subordinating the Vien 22 this Security Instrument. 1f Lender determines that any
part of the Property is subject to a lien which may attain priority ~ver this Security Instrument, Lender may give Borrower
o notice identifying the lien. Borrawer shall satisty the lien or talle one or more of the actions set forth above within 10
days of the giving of notice.

§.  Huzard Insurance, Borrower shall Keep the improvemenis ooy existing or hereafter erected on the Property
instered against Joss by lire, hazards included within dhe term “extended Corerage” and any other hazards for which Lender
n.quircs insurance. This insurance shall be maintained in the amounts and-for the »eriods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subiect to Lender's af. proval which shali not be unreasonably
withheld.

All insurance policies and renewals shall be aceeptable 1o Lender and shall irclaar a standard mortgage clause, Lender
shall have the right to hoid the policies and renewnls, If Lender requires, Borrower shail prompily give 1o Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrawer shall give prowit notice to the insurance carrier
and Lender. Lencder may make proof of joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoriiion or repair
of the Property damaged, it the restoration or repair is economically feasible and Lender's security is nol lessened, I the
restoration or repair is not econowically Feasible or Lender's security would be lessened, the iisurance proceeds shall be
applied to the sums secured by 1his Security lnstrument, whether or not then due, with any excess vaid 10 Borrower. If
Barrewer abandons the Property, or docs not answer within 30 days a wotice Trom Lender that the inswance carrier has
offered to sertle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds<osopair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day_periad will begin
when the notice is given,

Uniess Lender and Borrower otherwise agree in writing, any application ol proceeds to principal shall not extend
or postpone the clue date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the paymems.
If under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Muintenance of Property; Leaseholds. Borrower shall not desiroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. LF this Security !nstrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acguires fee title to the Property, the leaschold
and fee title shall not merge unless Lender agrees to the merger in writing.

7.  Protection of Lender's Rights in the Property; Mortgage Insurunce. I Borrower fails to perform the covenants
ancl agreements contained in this Securily Instrument, or there is a legal proceeding that may significantly affect Cender's
rights in the Property (such as a proceeding in bankruptey, probate, for condemnution or ta enforce laws or reguilations),
then Lender may do and pay for whatever is necessary to protect the value of the Propernty and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a Hen which has priority over this Security Insirument,
appearing in court, paying reasonable attorneys' lees and eqtering on the Property 1o make repairs. Alihough Lender may
take action under this paragraph 7, Lender doces not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Uniess Borrower and Lender agree 10 other terms of paymen, these amounts shall bear interest
from the dute of disbursement ot the Note rite and shall be payabie, with interest, upon notice from Lender (1o Borrower
requesting payment.
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UNOFFICIAL COPY

1-4 FAMILY RIDER
Assignment of Rents

This 1—4 FAMILY RIDER is mada this 6TH day of DECEMBER , 1990 |,
and is incorporatad into and shall be deamed tc amend and supplement the Mortgags, Deed of Trust or Security Deed (the
“Sacurity instrument’} of the same date given by the undersigned (the “Barrower”} to secure Borrower's Nots to

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS(the “Lender”}
of the came date and covering the property describad in the Sacurity Instrument and located at

* 4310 NORTH WOLCOTT, CHICAGO, ILLIRQIS 60613
{Property Address)

1-4 FAMILY COVENANTS. In addition tc the covanants and agreaments made in the Security Instrument, Borrower and
Lender further covenant and sgree as foliows

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowsrs shall not ssek, agrea to or make a change in the use of the
. Property or its z.nivg classification, unless Lender has agreed in writing to the change. Borrower shall comply with all
taws, ordinances, regriations and raquirements of any governmantal body applicable to the Property.

B. SUBORDINATE \.IF 473. Except as permitted by federal law, Borrower shall not alicw any lien inferior to the Security
Instrument to be perfect.d painst the Property without Lendar’s prior written permission.

* C. RENT LOSS INSURANCE 8c:rower shall maintain insurance against rent loss in addition tc the other hazards for
which insurance is required by U.ifsrm Covenant 5.

D. *“BORACWER’'S RIGHT TO REINSYAYEY DELETED. Uniform Covenant 18 is delated.

E. ASSIGNMENT OF LEASES. Upon Lende 3 request, Borrower shall assign to Lender all leases of the Property and all
security deposits made in connection with 'eases of tha Proparty. Upon the assignment, Lender shall have the right to
modify, extsnd or tarminate the existing leases and to exscuta new leases, in Lender's soles discretion. As used in this
paragraph E, tha word “lease” shall mean "subleas<” (f the Security Instrument Is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally assigns and transters to Lender all the rants and revenues of the
Property. Borrowar authorizes Lendar or Lender's agents ts co'lect the rents and revenues and heraby diracts sach tenant
ot the Property to pay the rents to Lender or Lander's agents. However, prior to Lender’'s Notice to Borrcwer of Borrower's
bresch of any covenant or agreamaent in the Security instrumint. Porrower shall collect and receive all rents and ravenues
of the Property as trustee for the benefit of Lender and Boriowar. This assignment of rents constitutes an abscluts
assignment and not an assignment for additional security only.

If Lender gives notice of breaach to Barrawar: (i} all rents received o> Borrower shail be held by Borrower as trustes for
benatit of Lender cnly, ta be applied to the sums secured by the Security “strumaent, {ii} Lender shall be =ntitled to collact
and receive all of the rents ot the Property; and (il each tenant of the Proper?, shall pay all rents due and unpaid to Lender
or Lender's agent on Lender’s written demand ta tha tanant.

Borrower has not exocuted any prior assignment of the rents and has not.ard will not perform any act that would
prevent Lander from sxercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintain the Properiy before or after giving notice of
breach to Borrower. However, Lender or a judicially appointad receiver may do so a! anv time there is a breach, Any
application of rents shall not cure or waive any default or invalidate any other right or remiacy of Lander. This lsslgnmant Pt
of rants of the Property shall terminate when tha debt securad by the Securlty Instrument is pai” o full. - ’

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agresment ‘a2 hich Lender hlifnn%
interast shall be a» breach under the Security Instrument and Lender may Iinvoke any of the remsdiss permitted by‘lho %
Sacurity Instrumaent. - o

T3

BY SIGNING BELOW, Borrower accepts and agrees to the tarms and provisions contained Iln this 1-4 Faniily Rider. “E’D

MICHAEL D, KURTZ i {Seal)

4;:' / ff—‘ M ~Borrower

ROBERT E. LINDAHL 7 (Seal)

—Barrowasr

(Seall
~Borrower

(Seal}
14~-18~-401~-032 ~Borrower

RECORD AND RETURN TO:

THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATION OF ILLINOIS

10000 SROKIE BOULEVARD DPS 060
SKOKIE, ILLINOIS 604077
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-.ADJUSTABLE. RATE, RIDER.. _

{1 Year Treastry Index = Hata Capsf -

THIS ADJUSTABLE RATE RIDER is made this _6TH_day of .19_.90
and is incorporated into and.shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument®) of the same date given by the undersigned {tha "Borrower”) to

secure Borrower [ Adjustable Rate Nole {the "Note"} to

(the 'Lande') of the same date and covering the property descrlbedln the Security Instrument and
located at:

{Property Addrosc)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LYMITS THE AMOUNT THE BORROWEHS
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL - ZOVENANTS.  In addition to the covenants and agreements made in the Security
Instrumant. Borro'vur and Lendear further covenant and agree as follows:

The Note-provldes c-an Inlllal Interast rate of.._.___i..ZS_O__ %. The Note provides for changes in
the interest rate and the manthly payments, as follows:

\

. .The 1nterast rata 1 will pay muy ch~nge on the first day of JANUARY _ 19 QQ’
and on that day every 12th mon'h thereafter. Each date on which my intérest rate couid changeTa
called a “Change Date.”

[ (B} The.index_. ]
Beginning with the first Change Date, my [nterest rate wiil be based on an Index, The "Index” is the
weekly average yield on United States. Trersury securities adjusted to a constant maturity of 1
year, as made available by the Federal Reserve Board. The most recent Index figure available as
of the date 45 days before each Change Date i calied the “Current Index.*

if the Index is no jonger avaiiable, the Note Hoide: 'vi!l choose a new Index which is based upon
comparable information.. The Note Holder will give me n_tice of this choice,

Wclcmculation of Changes]
Before each Change Date, the Note Holder will calculate my new interest rate by adding
————— . percentage points
{___ 2,750 %) to the Current Index. The Note Holder will then. round the result of this addition
to the nearest one-eighth of one percentage point {0.125%). Gutject to the [imits stated in
Section 4(D) below, this rounded amount will be my new Interest rate uniil the next Change Date,

The Note Holder will then determine the amount of the monthly payma:.: th=t wouid be sufficient
to repay the unpaid principal that | am expected to owe at the Change Data En full on the maturity
date at my new interest rate in substantially equal payments. The result of s c2lculation will be
the new amount of my monthly payment.

Y S0606249

{_(D}Limits on Interest Rate Changes |
The interest rate | am required to pay at the first Change Date will not be greater than 11.750 %

orless than ___7.750_%. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than.two percentage points {2.0%!} from the rate of interest ) have
been paying for the preceding twelve months. My Interest rate will never be greater than
_14.750 %

{-{E) Effective Data of Changes.|
My new interest rate will become effective on each Change Date. | wlill pay the smount of my new
monthly payment beginning on the first monthly payment date after the Change Date untll the
amount of my monthly payment changes again.

L {F) Notice: of:Changes |
The Note Holder will deliver or mail to me a notice of any changes In my interest rate and the
amount of my monthly payment before the effective date of any change. The notice wil include
information required by law to be given me and also the title and telephone numbeér of a person
who wiil answer any question | may have regarding the notice.

DPS 529
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B

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER |

. Untll Borrower's initlal fixed Interest rate. changes to an adjustable interest rate under the
terms etaled in Secﬂon A ebove, ‘Uniform Covenant 17 of the Security Instrument shalt ba in effect

- as fol!ows. ’

Transfer of the Propertv or a Bensficial interest in Borrower. [f all or any part of the Property
or an lntereet In It is sold or ransferred lor If a beneficial interest in Borrower is sold or transferred

“and Borrower s 'hot a natural ‘person) without Lender's prior written consent, Lender may, at its

option, require immediate payment in full of all sums secured by this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay al) sums secured by this Security Instrument. If Borrower fails to pay these .
sums. prlor to the expiratlon of this perlod Lender may invoke any remedies permitted by this
Securlty Instrument wlthout Further notice or demem:i on Borrower.

2. When Borrower's initial fixed interest rates changes to an adjustable rate under the terms
stated in Srition 4 abovs, Uniform Covenant 17 of the Security Instrument contained in Section B 1

' “#bove shall cerse to be In effect, and the provisions of Uniform Covenant 17 of the Security

Instrument shid) > amended to read as follows:

Transfer of t.e "'roperty or a Beneficial interest in Borrower. W sl or any psert of the Property

Corany interast ‘In ¢ )3 "soid or transferred lor if a bensficial Interest In Borrower Is sold or

: 906063,49

transferred and Borrov/er Is not 8 natural person) without Lender's prior written consent, Lénder
may, at its option, requira ‘mmediate payment in full of all sums secured by this Security instrument.

However. this option shall ot be axercised: by Lander 1F ‘exercise Is: prohibitad by federal law as of
the date of this Security Insirument. Lender aiso shall not exercise this option if: (a) Borrower
causes to be submitted to Lence information required by Lender to evaluate the intended transferee

‘as if a new ioan were beine ‘mads to’ the transferee; and (b) Lender reasonsbly detsrmines that
‘Lender's” security will not ‘be Impared by the loan assumption and that the risk of a breach ‘of any

covenant or agreement in this Secunity Instrument is acceptable to Lender.

To the extent permitted by applicable.law, Lender may charge a reasonable fee as a condition to

‘Lender's’ consent to the foan assumption. Lender also may require the transferes to sign an

assumption agreement that is acceptable to Lendur and that obligates the transferee to keep all the
promises and agraeirents made in the Note antin_this Security Instrument. Borrower will continue
to be. obligated under the Note and this’ Seourqu Instrument unless Lender releases Borrower in

wrltlng.

If Lender axercises the option to require immediate ravment In full, Lender shall give Borrower
notice of accetleration. Ths notice shall provide a perioa ¢ £ not less than 30 days from the date the
notice ls delivered or malled within which Borrower must p~y all sums secured by this Security
lnstrwnem. “If Borrower falis to pay these sums prior to the expiration of this period, Lender may

" invoke® an'y remediee permitted by this Security instrument without further notice or demand on

Borrower

BY SIGNING BELOW Borrower accepts and agrees to the terms and cihvenants contained in this

Ad}ustable Rate Rlder

LR E L T 0

5::‘ Sacans

it D /Z.,,/—' _(Seal)

MICHBAEL D. KURTZ -Borrower

M fc—’ V (Seal)

ROBERT E. LINDABL -Borrowor

- (Seal)
-Borro\grer

= {Senl)
- -Borrower




