—72 79 Y 1 b l)

i

UNOFFICIAL COPY's 2

(00K COUNTY. * 0T

1990 DEC 13 PH 353 9p607552

30607552

e Gpuce Above Thin bng For Recording Datal

MORTGAGE

THIS MORTGAGE ¢*Security Instrument”)is givenon  DECEMBER 11
1Y 90 The morgagor is DEAN T. REIDY AND
JUDITH B./ PFIDY, HUSBAND AND WIFE

C*Horrower' ) This Seedrity lostrument is givento . AIERITAGE BANK TINLEY PARK

which is organized andeaistimgunder the laws o THIE STATE OF ILLINOIS v il whose stddress is

17500 OAR PARK AvVFENUE
TINLEY PARK, ILLiINZTS 60477 (**Lender'),
Horrower owes Lender the principalsam of

ONE HUNDRED FIFTY THOUSAND AND NO/100

Dollurs (U8, % 150,000.00 ). This debt is evidenced by Borrower's note
datedd the same date ss this Secucity Enstrument (' Note™}, which provides for monthly payments, with the full debt, if not
paidd carlier, due wnd payablie on JANULARY. 1, 2006 . Phis Security hwstrument
seeures to Lenders () the repayment of the dedt ovidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of sk sther sums, Vg ieierest, advanced under poaragraph 7 to protect the seeurity of this
Seeurity Instrament; and (¢) the performanee of Borre@eer's covensuds wnd agreements under this Seeurity Instrument and
the Note. For this purpose, Borrower does hereby mortgige -svant mrd convey 10 Lender the following deseribed praperty

logated in COOK County, Nlineis:

PARCEL 1l: LOTS 37 AND 38 OF A RESURULIVISION OF THE EAST 1/2 OF LOT 7
(EXCEPT T'HE NORTH 175 FEET THEREOF) 18 LONGWOCD ACRES BEING A
SUBDIVISION OF THE NORTH EAST 1/4, THE PAST 1/2 OF THE NORTH WEST
1/4 AND THE WEST 1/2 OF THE SOUTH EAST L¢/4 OF SECTION 15, TOWNSHIP
37 NORTH, RANGE 13 EAST OF THE THIRD PRINITPAL MERIDIAN, IN COOK

COUNTY, ILLINOQIS.
PARCEL 2: 'THE EAST 1/2 OF THE VACATED ALLEY . .LYING WEST OF AND

ADJOINING PARCEL 1, IN COOK CCUNTY, ILLINOIS.

24-15-201~-023-0000
24-15-201-024=-0000

which has the mddress of - 10328 SOUTH K|¥|'I‘-fRARE OAE“\IIJAWh

Hlinais 60453 (U Praperty Address'' ) | ,

(2§ ande]

FOGETTEER W all the improvements naw or hegealter ereeted on the property, and all eisements, rights,
apprieninees, rents, rovaltics, miterad, oil aid gos ighes and profis, winer vights and stock and ol fixtures now or herealter
i pintd of the property, Al veplucennients and additions shall alse e covered by s Security Instrument. All of the Taregoing
in reterted 1oin this Seevrity Tnstrument as the " Propery.**

HORROWER COVENANES that Borrawer Is lawlully selsed of the estute hereby conveyed ad has the right 1o
martgige, grant and convey the Property and that the Property s unencumbercd, except for encumbennees ol record.
Hortower warrants and will defend generatly (he titde to tie Prapeety agninst nll eliims and demands, subject to any
coeumbrikess ol record,

THUS SECURPTY ENSTRUMENT combines uniform coveimmns for nationnl use nid nonsuniform covenants with limieed
viriaions by jurisdietion o constitule o uniform seeurlly instrument ¢overing reql property,

Fonm 3014 12/83

ILLINDIS ~ Szl Fanly - FNMA/FHLMC UNIFORM INSTRUMENT
Amondott B/87
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NON-UNIFORM COVENANTS, Borrower and Lender Further covenant aixl agree as follows:

19, Accelerstion; Remedles. Leatler shalt give antice to Borrower peiae to aceeleration foltowlog Boreowee's bread|
of uny covensnt or ugecement s this Securlty Enstrament (hut not prior to accelerntion under parageaphs 13 and 17 unless
sppticuble luw provides otherwise), Fhe natice shatl specify: (n) the defuult; (1) the action required to cure the defuult;
(¢) 0 e, nol less than 30 days from the date the notice &8 given 1o Borcower, by which (he default must be cured; nnd
(th that failire to cure the defuthl on or before the dute specified dn the notice may resalt in aceeleentlon of the s
seeured by this Seeorlty Tnstrnment, focechosure by judiclnl proceeding and sale of the Froperty. The aotice shall further
inform Borrower of the eight (o reinstate after aceeleration and the right to assert in the foreclosure proceeding the nen.
existencee of o defuult or uny other defense of Borrower to uccelerntion und forectosuee, 16 the defaull is not cured on
or hefore the date specificd i the notice, Lender ul lts option may require immedinte puyment i Full of st sums secured
by this Security Instewinent sithowt further demand and may Toreclose this Security Tostrument by judictnl proceeding.
Lender shall be entitled to colleet all expenses Incurred in puesuing the remedies provided in this paeageaph 19, including,
but nol Hmited 1o, reasonable attorneys’ fees and costs of litle evidence,

20, Lender In Possession, Upon aceeleration under pacagraph 19 or abandoninent of the Property and at-any tinw
prior to the expirition of any period of cedemption foliowing judicinl sale, Leader (In person, by agent or by’ juclictally
appotnted receivee) shall be entitled 1o enter upon, take possession of and manage the Property and to collect the rents
of the Property inchikling those past due. Any rents cotlectect by Lender or the receiver shiall be applicd first to payment
of the costs of management of the Property and collection of rents, including, but not thmited to, receiver's fees, premiums
on receiver's bonds and reasonable attorneys' lees, and then to the sums secured by this Security Instrument,

21, Release. Upon payment of bl sums secured by this Security lnsteument, Lender shill release this Security
Instrument without charge to Borrower, Borcower shall pay any recordation costs,

22, Wuiver of Homestead, Borrower waives all eight of homestcnd exemption in the Property.

23, Riders to this Security (astrument. {F one or more riders are exccttied by Borrower and recordied together with
this Security lastrument, the covenants and ngreements of each such ricler shall be incorporated loto wnch shnll amend and
supplement the covenunts and agreements of this Security (nstrument as if the rider(s) were a part of this Security Instrument,

{Check applicable box(es))
_1:_ Adjustable Rate Rider _lw_ Cotclominium Rider _U Pre FFumiily Rider
_H._ Graduated Payment Rider ﬁL Planned Unit Developiient Rider
ﬁH_ Other(s) (specil'y]

L

HY SIGNING BELOW, Horrower acvepts and agrees to the terms and coverans contained inthis-Security Instrument
and in any rider(s) exeeutedd by Borrower aml recorcled with it )

. e iy, YV amp. Tw wird

*NCT. _mmHUW ~ . - Barrowat

DE)
A“./h o, n N e (Seal)

,Vc TH B. RE | - Botowar

e (SE)

- Barrowat

TP t 1111 B
--Barrownr

memetas - (Snnce Below This Line For Acknawledgmant|

STATE OF [LLINGI, Q..“OO\,\ Cotnty ss:

l, J\ E Lo n\_m r g A.m eQQ\ , & Notary Public in and for said county and state,

do hercby certify that DEAN T. REIDY AND

JUDITH B. REIDY, HUSBAND AND WIFE
. personally known to me to be the same person(s) whose name(s) ARE

subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that T hey
signed and delivered the said instrament as THEIR (ree and voluntary act, for the uses and purposes therein

set forth,

Given under my hand and official seal, this \\ day o_.\rmm'ﬂm\fﬁ\ , 1Y QQ

My Cammission expires: N
PREPARED BY: ol

- -

ANITA J. FLASSIG | Notary Public
TINLEY PARK, IL 60477 L s
"OFFICIAL SEAL® |
RECORD AND RETURN TO: DEBAA L. FICKETT
Notary Public, State of Illinois
HERITAGE BAMK TINLEY PARK My Commissian Expires §/8 /92

17500 OAK PARK AVENUE |
TINLEY PARK, ILLINOQIS 60477
__. w.., w = QQ

ROX.
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USNIFORN COVENANTS. Hurrwer and Lencder covenant and agree as follows:

. Puyient of Principut and Interesi; Prepayment and Late Churges, Borrower shail promgptly pay when due the
principal of and interest on the debt evidenced by the Note and gy prepayment and late charges due uicler the Note,

1 Funds Toe Taxes and Insursnce. Subjeet to applicable law or to a written waiver by Lender, Borraower shill
may to Lender on the day thonthly payments are due wnder the Note, until the Note is paich in Cfull, o sum (Funds’)
eefuath o onestsellth of: Gad yerly taxes ancl assessinents which may attitin priority over this Seerrity Instrument; (b} yearly
leaschold payments or ground reats an the Property, i any: (¢) vearly hazard insurance premiums; and () yearly mortgage
insurance premiums, i any. These trems dre culled “eserow items.'* d.ender may estimate the Funds due on the basis of
current catin and reasonable estimates af future eserow items,

The Fands shall be held in an institation the deposits or accounts ot which are insured or guaranteed by o tederal
or stade ageney (including Lender il Lender 1s such an institution), Lender stitil apply the Funds to pay the eserow qtems,
Lender may not clurge for holding and applying the Funds, analyzing the account or verilying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable taw permits Lender 1o make such o charge, A charge assessed
by Lender it connection with Borrower's entering into this Security [nstriument 1o pay the cost ol an independent tax reporting
service shall not be i charge for purpases of the preceding sentence, Borrower and Lender may agree in writing thist interes!
Jall be patid on the Funds. Unless an agreement 1s made or applicable law requires interest to be paid, Lender shall not
he reqrired o pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, withoul chatrge, un
Aol accounting of the Funds showing credits and cebits to the Funds and the purpose For which each debit to the bunds
wis made. The Funds are pledged as additional seeurity foe the suims seeured by this Security Instrument,

If the amount of the Funds held by Lender, together witis the Tuture monthly payments ol Funds payuble Do
to the due dates ol the escrow items, shall exceed the amount required 1o pay the eserow items when cue, the exeess shall
he, at Borrawer's option, cither promptly repaidh to Borrower or credited to Horrower an monthly payments of Funds.
If the wnount of the Funds held by Lender is not sufficient to pay the escrow itetns when due, Horrower shall pay to
{ender any amount neeessiary to make up the deficiency in one or mare payments as required by Lender,

Upon prayment in Full of all sums secured by this Security Insteument, Lender shidl promptly refund to Horrower
any Funcls held by Lender, It under matragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no
tater than immediately prior to the sale of the Property or its accquisition by Lender, any Funds leld by Lender wt the
time of application s & credit against the sums securcd by this Security [nstrument.

3. Applieation of Paymenlts, Unless applicable law provides atherwise, all payments seeeived by Tender under
paragraphs | and 2 shall be applied: fiest, 16 late charges due under the Note; second, (o prepayment ClRITEes cdie uncer
the Note: third, to amounts payable under paragraph 2 fourth, to interest due; and lastto principal due,

4.  Churges; Liens, Borrower shall pay all taxes, assessoients, charges, {ines ad impaositions attributable to he
Praperty which may attain priority over this Seeurity fnstrument, and leasehold pagnicnts or ground rents, i any. Borrower
shall pay these obligations in the manner nrovided in paragraph 2, or il not puid 0 that manner, Borrower shall pay them
an time directly to the person owed payment. Borrower shall promptly fusnisito Lender all notices of amounts to be
paid under this paragraph, IT Horrower makes These payments dircetly, Borrower shall prompuly furnish to Lender reeeipts
evidlencing the payments,

Barrower shall promptly dischaege any dien which has prioritz over this Security Insteament unless Borrowers (1)
agrees in writing (o the payment ol the obligation secured by thetdicvin it manner acceptable to Lender; (b) contests in
vood Taith the tien by, or defends against enforcement of the lien i, legal proceedings which in the {.ender's opinion aperale
to prevent the enforcement ot the lien or lorfeiture of any-pact of the Praperty; or (¢) secures from the holder of the
lien an agreement satisfactory to Lender subordinating thic liva 1o this Security lastrument. (f L.ender determines that any
part of the Property is subject to @ lien which may attain peiority over this Security [nstrument, Lender may give Borroser
2 notice identilying the lien. Borrower shall satisfy the tien or take one or more of the actions set forth above within 10
days of the giving of notice,

. & Huazaed lasuesnee. Borrower shall Keooy the improvements now existing or hercafter erected on the Property
insured against loss by tire, hazards included within the term “extended coverage'’ and any other hazards Tor swhich Lender
recutires insuranee. This insurance shatl be maizcained in the amounts and lor the periods that Lender requires. The insuranee
carrier providing the instirance shall beshasen by Barrower subject to Lender's approvil which shall not be unreasonably
withtheld.

All insurance policies and eesewals shall be acceptable to Lender and shall include a standard mortgage elause, Letler
shall ave the right 1o hold the folicies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paic premitms and renevisl natices. In the event of loss, Borrower shall give prompl notice 1o the insurance careier
and Lender. Lender may make proof of loss if not made promptly by tlorrower.

Unless Lender a0d Berrawer otherwise agree in writing, insurance proceeds shall be applicd to restoration or repir
of the Praperty damaged, if the restoration or repair is economically feasible and Lender's security is not fessened, {1 the
restoration or repalt is not cconomically feasible or Lender's seeurity svould be lessened, the insurance nroceeds shall be
applicd to the sums secured by this Security [nstrument, whether or not then due, with any excess piid to Borrower, 11
Barrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
oftered 10 settle a claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security [nstrument, whether or not then due. “The 30<lay period will begin
when the notice is giver,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principat shall not extend
or postpone the due date of the manthly payinents referred to in paragriphs | and 2 or change the amount ol the payments,
IF uncler paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and praceeds resulting
lrom cdamage to the Property prior to the aeqquisition shatl pass to Lender to the extent of the sums seeured by this Sceurity
(nsteument immediately prior to the acpuisiion,

6. Preservation and Malntenance of Properly; [.euscholds. Barrower shall not destroy, damage or substantiatly
change the Property, allow the Property to deteriorate or commit waste, [ this Sceeurity tnstrument is on a leasehold,
Horrawer shall comply with the provisions ol the lease, and it Borrower acquires fee title to the Property, the leasehaold
and Tee title shall not merge unless Lender agrees (o the merger in writing,

2 Peotection of Lender's Righis in the Property; Mortgage lasurance. [ Borrower fails 1o perform the covenants
and agreements contained in this Security Instrument, of there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as nroceeding in bankruptey, probate, for condernation or 1o enforee laws or regulations),
then Lender may do and pay for whatever is niecessary (o protect the value of the Property ane Lender's rights in the
Property. Lender's actions may include paying any sums secured by lient which has priority over this Security lnstrument,
appearing in court, paying reasonable attorneys' ees and entering on the Property (o make repaies. Although Lender may
take sction under this paragraph 7, Lender does not hive to do so,

Anty amounts disbursed by Cender under this parageaph 7 shall become sdditional debt of Borrower secureeh by
this Security Tnstrument. Unless Borrower and Lender agree to other terms of payment, these amotnls shall bear interest
from the date of disburseiment at the Note rate and shall be payable, with interest, upon notice from fender to Borrower

recquesting paymtent.
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