UNOFFICIALGOPY s 7

906457137

PEPT-0! RECORDING $16.05

THPT?T  TtRAN 7474 12/13/%0 14.10:00

M0t G Rn—PO~-S507 LI
COUK COUNTY RECORDER

MORTGAGE 9142145

TEIS MORTGAGE (*Security lnstrimmemt ') is givenon - NOVEMBER 30
19 90 ‘The murgagor is RONALD I, HEIDEN, MARRIED TO LORI HEIDENW*
AND GLORIA J. PAVELA, SPINSTER

- |Bpace Above Ths Ling For Rpcordunng Dmnl

(" Borrower'' ) This Seevrity Instrument is given v ALLIED MORTGAGE CORPORATION

I18 SUCCESSUPS AND/OR ASSIGNS '
which s oeganized and'existag uncler the lnws of - THE STATE OF ILLINOIS , ikl whose address is
8600 W. BRYN MAWP-AVENUE-SUITE 725-8 e
CHICAGO, ILLINOIS 50631 (**)ender').
Borrower owes Lender the principelaum of

ONE HUNDRED SIX THOUSAND EIGHT HUNDRED FIPFTY AND NO/LOO

Dollars (U85 1l06,850.00 ). This debi is evideneed by Borrower's note
ditted the siime date ax this Seeurity Instranvant (' Note'”), which provides Tor mamthly payements, sith the full debt, il no
pavidd carhier, due and payable on DECEMPSR 1, 2020 «This Sevurity Inatedinent
secrres 1o Lender: GO othe repayient ol the debravidenced by the Note, with interest, and all renewals, extensions
maditivations; (b the payment of all vther sty Witk isqerest, wdvaneed wder paragraph 7 10 proteet the seeurity of this
Seevicity bnstewment; il (¢ the performanee of Boreseer's covennnes umd agreements under this Sevurity linteament ot
the Note, For this purpose, Borrower does bereby morngigess grmt ol convey o Lender the Following deseribedd property
located in COOK County, NHnols:

THE SOUTH 30 PFEET OF LOT 25 IN BLOCK) 3 IN ARIHUR T, HC INTOSH'S
63RD STREET ADDITION, BEING A SUDDIVISION OF THE WESBT 1/2 0OF THE
SQUTHEAST 1/4 OF SECTION 15, TOWNSHIF 22 NORTH, RANGE 13, BAST
OF THE THIRD PRINCIPAL MERIDIAN, IN CQOL COUNTY, ILLINOIS.

&7

**LORI HEIDEN IS EXBECUTING THIS MORTGAGE SOLELY FOR THE
PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

19-15-401-040

which has the address of 59 58 sSouTH KILDARE AVENUE CHICAGO

[Strext} € y)

{Hinwsis 60529 (U Property Acldress' )
[£ag Code]

FOGETHER WP all the improvements pow o hereafier erected on the property, and all easements, rights,
appuriemiinees, renls, toyaltios, mineral, oil wid s vights sd probits, water tlghits tnd stoek and all Fistares now or herealier
o part of the property. All replucements and addditions shali nlso be covered by this Seeurity Instroment, All of the Toregoing
is referced 1o in this Security Tostrument as the “Propery,”’

BORROWER COVENANTS that Borrower s lawlully seised of the estate hereby conveyed and has the right 1o
morigage, geant and convey the Property and that the Property is unencumbered, except for encumbrances ol record.,
Borrower warrants and will defend generally the title 1o the Property against all ctaims and demonds, subject to any
cicumbrinees ol record,

TEUS SECURTTY INSTRUMENT combines unilorin eovenants for nationnl use and non-untfonm covenants with hinited
variations by jurisdietion to constitate o uniform security instrument covering renl property.

ILLINOIS - Simgle Fanuly - FNMA/FHLMG UNIFORM INSTRUMENT 71 Form 3014 12/83
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._/ NON-UNIFORM COVENAMTS. Borrower and Lender furthee covenant aid agree as Tollows:
19, Accelerution; Remedies. Lender shalt give notice 1o Borrower prior to neceleration Following Boreower’s breneh
/ ol any covenanl or agreement in this Security Insteament (but aot peior to acceleration under paragraphs 13 and 17 unless
" upplicuble law provides otherwise). The notice shall specify: (a) the default; (b) thie uetion required to cure the default;
(¢) 1 date, wol less thun 30 days from the dale the notice is given to Borrawer, by which the default must be cured; und
() that Cailiure to cure the default on or before the dale specified {n the notice muy result in necelertlon of the sums
secured by this Sceurity tnstrument, foreclosure by judicial proceeding und sale of the Property. The natice shall furether
inform Borrower of the right to refnstate after acceleration und the right (o asseel in the foreclosire proceeding the non-
existence of # defuult or any other defertve of Horrower to neceleration and Foreclosure, If the default Is not cured on
or belore the dute specified in the natice, Lender at its option may requlre immedinte payment in fuil of all sums sectiredd
by this Sccurity Instrument without Furiher demiond and may foreclose this Secority {nsieament by Judicinl proceeding,
Lender shubl be entitled 1o collect ull expeases focurred in pursuing the remedies provided in this puragraph 19, including,

bul not lmited to, rensonable ntiorneys' fees und costs of title evidesice,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property aicd at sny time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicinlly
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents
of the Property including those past due. Any rents collected by Lender or the receiver shall be apptied first to payment
of the costs of management of the Property und coliection of rents, including, but not limited to, receiver's fees, premitms
an reeciver's vondds and reasonible attorneys’ fees, and then to the sums secured by this Security [nstruement,

21, Release. Upon piyment of all sums secured by this Security Instrument, Lencler shall relense this Security
[nstrugient without charge to Borrower. Borrower shall pay any recordation costs.

22, Walver of Homeslead, Borrower waives all right of homestead excmption in the Property.

23, Riders to this Sceurity Instrument, I one or more riders are exeeuted by Borrower and recorded together with
this Seeurity [nstrument, the covertants and agreements ol each such ricler shall be incorporatect imo anel shall amend and
supplement the covenants and agrecments ol this Security Instrument as if the ricler(s) were a part of this Sccurkty [nstrumnent,

{Cheek applicable box(es))

il sl

~ Adjustable Rate Ricder ﬁa_ Condominium Rider ﬁ.l......,_ -~ Family Rider

; —

L) Graduated Payment Rider H..i_ anned Unit Development Rider

L1 othier(s) [specity!

BY SIGNING BELOW, Borrower accepts and agrees (o the _e._:ﬂn:_ COVE NI contained i this Sceurity fnstriment
and in any rider(s) executed by Borrower il recarcled with . ron\. HEIDEN
IS EXECUTING THIS MORTGAGE SOLELY FOR/THF PURP OF WAIVING ANY AND
ALL MARITAL AND HOMESTEAD RIGHTS | |
LS [ Mkl 8y (Se)
rmrn HEIDEN .
AL ALl LNl e (Sl
.:mHOmz g - Notrowor

iﬁ..wm.....iz....m! ~ . (Seul)

-~ forrowaor

e (Se1)
- Barrowoe

2 8wk B e e gl A - B | Wbl iy L L B R Rtk g e el el Wl el T wmmlg premrim kg A
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STATE OF ILLINCS QQ@& County sy

-z- ¥

l, MO\(A\ bg%ﬁx\%h .k , & Notary Publie in aml for saicl county wncl stnte,

do hereby certify thae  RONALD F. HEIDEN, MARRIED TO LORI HEIDEN®®

AND GLORIA J. PAVELA, SPINSTER
. personally known to me to be the same person{s) swhose nane(s) ARE

subseribed to the foregoing instrument, appeired before me this day in person, and acknowledged thit he  /SHE

sigticd and delivered the said instrument as HIS/ HER free and voluntary uet, for the uses and purposes Hierein

set torth.,

Given under my band and official scal, this day of

vy Commission expires:

PREPARED BY:
SADIE GERACT
CHICAGO, IL 60631

RECORD AND RETURN TO:

ALLIED MORTGAGE CORPQRATION

8650 W. BRYN MAWR AVENUE-SUITE 725-S
CHICAGO, ILLINOIS 606131
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UNIFORM COVENAN 5. Borrower and Lender cavenant wied agree as follows:

. Puyment of Peinctpul and loterest; Prepayment and Late Charges. Horrower shall pramptly pay when due the
priocipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

3 Funils Tor Tuxes und Insurance. Subjeet to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly paytents are due under the Note, until the Note is paih in Full, o sum (*Fonds™)
couiitl to one-welfth ofs G yearly Liases il assessments which may attain priority over (his Security Instrument: (b) yearly
leaschold payments or ground rents o the Property, iFany; (€) yearly hazard insuranee premiums; and () vearly mortgage
istraneee prensians, (6 any, These items are called Meserow items.™ Lender may estimate the Funds due on the basis of
current data and reasonable estinuttes of TULIFE Cserow 1(Cme,

The Funds stall be held in an institution the deposits or aceounts ol which are insured or guarantecd by a Tederid
or stite ageney (ongluding Leader it Lender i such an institution). Lender shall apply the Fundds to pay the eserow items,
Lender may not chaege for holding and applying the Fucds, analyzing the tecount or verifying the eseros jtems, unless
L emcler pays Barrower interest on the Funds aict applicable lnw nerimits Lender to make such i charge, A ¢hirge assessed
by Lencler i cannection with Borrowee's entering into this Security Instriment 1o piy the cost of a independent tas reporthg
wersive shall aat be a chitrge For purposes of tie preceding sentence, Boreower and ender may ngeee in writing tid interest
harll be paid on the Funds, Unless anagreament is made or applicable law reciirires fnterest 1o be paid, Lender shall not
be requirced oy Borroser any interest o GIrnings on the Funds, Lender shall give to Barrower, without churge, an
antival aeeonmting of the Funds showing eredits and debits 1o the Funds and the purpose Far which ¢ach debit to the Fungs
wits made. The Funds are pledged as additional seeurity for the sumis secred by this Sceurity Enstrument,

U the nount of the Funds held by Lendes, together with the Tuture mtonthly payments of Funds payable prioy
to the due dites of the exerom items, shall exceed the amount reguired to piy the eserow items when due, the exeess shall
e, at Borrower's option, either promptly repaid to Boreawer or credited 1o Borrower on monthly payments ol Funds,
I the ammount of the Fumds Tield by Lender is not sulficient to iy the es¢row ileins when due, Borrower shall pay (o
Lender any aumount necessary o make up the deficieney in one or more payments as reciuired by Lemcler,

Upon gayment in Tull of all sums secared by this Security Tostrament, Lender shall promptly refund o Horrower
amy Funds held by Lender. 18 ander parageaph 19 the Froperty iy sold or acquired by Lender, Lender shall apply, no
later than immediately prior 1o the sale of the Property or its acquisition by Lender, sy Funds Dl by Lender at the
tiane of application as a credit against the sums seeured by this Scecurity [nstraoent,

Y. Application of Payments, Unless apphicible law provides otherwise, all paymerts rseived by Lender undler
paragraphs 1and 2 shall be applied: Tirst, to late charges dire nnder the Notes seconl, tepeepayment chisrges due under
the Note: third, to amounts pavatle under parageaph 2 fourth, to interesr cue; wined last. o principnl due.

3. Churges; Liens, Borrower shall pay all fiaxes, assessmemts, charges, tinesaand impositions attributable (o the
IProperts which miay attain priority over this Security Instrument, and teasehold peyinents or ground rents, if any, Horrower
Jadl ity these obligations in the manoer provided in paragraph 2, or 35 not paickdn tat manaer, Borrower shal pay them
on time directly to the peesan owed payment, Boerower shiall promptly furrden vo Lender all notices ol umounts to e
maid under this paragraph. ¥ Boreower mitkes these payiments directly, Brarroveer shall promptly furnish o Lender Feveipis
esidenving the paviments,

Borrower shall promptls dischirge any lien shich has priority over this Security Instrument unless Borrower: (i)
agrees in writing 1o the payment of the obligation secured by the-tien o u mannee aeeeptible to Lender; (b) contests in
goad Faith the lier by, or defends against enforcement ot the liendin. legad proceedings which in the Lender's opinioh aperale
o prevent the enforeement of the lien or forfeiture of any.oertaf the Propertys or {¢) seeures from the holcder of the
liert an agreement satisfactory 10 Lender subordinating thie Kep to this Security tnstrument, I Fender determines that any
mart of the Property is subiject 1o a lien which may atiair, orlarity over this Security (nstrument, Lender may give Borrowed
4 notice identitving the lien, Horrower shall satisfy the tien or trke one or more of the actions set farth above within [0
ditys of the giving ol notiee.

5. Huznrd Lasuranee, Borrower shall kesprihe improvemems now existing o hercatter erected an the Property
insured against loss by fire, hazards included wigdsda the term sextended coverage' and any other hazards for which Lender
regutires insurance, This insurance shall be maintiained ity the amounts and for the perloads that Leader requires, The insuranee
carrier providing the insurance shall becuosen by Borrower stibject to Lender's approval which shall not b unreisonnbly
withheld, |

Al insurigice policies and cenewals shiall he aceeptable to Lender anel shall include w standard mortgage clase, Lender
Jiall have the right 1o hold the soticies and renewals, H Lender requires, Borrower shall promptly give {o Fendler afl recelpts
of paic premiums and renewit wotices, [n the event af loss, Horrower shall give prompt notice to the insteance carrier
and Lender. Lender may take proof of loss ift not mile promptly by Borrower.,

Unless Lender e Barrower otherwise agree in writing, insuranee proceecds shall be applied to FESLOTRLION OF repitir
of the Property daziiged, iF the restoration or repair is cconomically fensible and Lender's seeurity is not lessened. [F the
restoration or reptiv is not cconamically teasible or Lender’s seeurity would b fessened, the insurnnee proceeds shall be
applicd to the sums seeured by this Secunty Instriment, whether or not then due, with any excess paid to Borrower, 11
Barrower abandons the Property, or does not answer within 30 days a notice from Lencer that the iosurance carrier has
olTered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repatr or restore
the Property or to pay sums secured by this Security fnstrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Horrawer otherwise agree in writing, any application ol proceeds to principal shatl not extend
ar posipone the due date ot the maonthly payments refereed to in paragraphs | and 2 or change the amount of the piyments.
[ under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
rom damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums securcdd by this Seeurity
astrument immediately prior to the acquisition,

6. Preservation und Matnteaance of Property; Lenscholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or cotnmit waste. [ this Security Instrument is on & leasehold,
Barrower shall comply with the provisions of the lease, and il Borrower acquires fee title to the Property, the leaschold
and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Propeely; Mortgage Insurance. 11 Borrower fails to perform the covenants.
and agreements contitined in this Security Instrument, or there is o legal proceeding that may significantly af{eet lLender’s
rights in the Property (such as a proceecling in bankruptey, probate, for condemnation or to enforee laws or regulations),
then Lender may do and pay tor whatever is necessary 1o protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secureel by o Tien which has priority over this Sceurity [ustrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Atthough Lender may
Litke action under this paragraph 7, Lender does not have to do so.

Any amoutts disbursed by Lender under this paragrapht 7 shall become additional debt of Borrower securedd by
this Security lustrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inderest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

recuesting payment.
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