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THIS MORTGAGE (*Security Instrwmen’’) is mude on NOVEMBER 16 , 19 90

The Mortgugor is
JEFFERY P. BURDELIX, BACHELOR AND DAWN L. STANG, SPINSTER

whose nddress s 11212 SOUTH NATCHEZ AVENUE

WORTH, ILLINOLIS 50482 , (**Borrower). This Sccurlty Instrument Is given to

ALSIP BANK AND TRULT

. Which is orgonized and existing unser the laws of THRE STATE OF ILLINOIS , and whosd-
\‘\ :.'

~

~

address is 11900 SOUTH RFULMASKI,

ALSIP, ILLINOIS 60638 (*'Lender’), Borrower owes Lender the principal sum of cl

[

BEICGHTY TWO THOUSAND SIX PUNDRED FIFTY AND NO/100 . =
Pollars (U.S. 3 82,650.00 ). 7 hisidebt is evidenced by Borrower's note dated the sume date as this Seeurily ¢
Instrument {(*Note''), which provides for monthly puyments, with the full debt, if not paid carlier, due and payable on [ -]

DECEMBER 1, 2005 . This SCew iy Instrument secures to Lender: (a) the repayment of the debi evidenced
by the Note, with interest, and all renewals, extensions ard modifications; (b) the paynient of all other sums, with interest,
advitnced uneler puragraph 6 1o protect the security of tnix Seeurity lastrument; nnd (¢) the performance of Borrower's covenants
and agreements under this Sceurity Instrnment and the Note-¥or this purpose, Borrower does herehy mortgage, grant and
convey lo Lender the following deseribed property located in

COOK County, IHinols:

LOT 10 IN GILBERT'S RIDGELAND VILLAGE.  LEING A SUBDIVISICN IN THE

NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SRCTION 19, TOWNSHIP

37 NORTH, RANGE 13, EAST OF THE THIRD PRiNUYPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
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which has the address of 11213 SOUTH NATCHEZ AVENUE, WORTH [Street, City],
Ilinois 60482 121 Code), ('Property Address'™);

TOGETHER WITH all the improvements now or hereafier erected on the property, and ali ensements, rights, appurienances,
rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercaflter a pan of the
property. All replacements and adkditions shall also be covered by this Sceurity Instrument. All of the foregoing is referred
to in this Sccurity Instrument as the “Properiy.”’ '

BORROWER COVENANTS that Borrower is lnwlully seised of the estate heseby conveyed and has Lhe right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and wilk defend genernlly the tithe 1o the Property agninst all claims and demands, subjeet 1o any encumbrances of record, i
4

t. Payment of Principal, Interest and Late Chnrge. Borrower shall poy when dus the prineipal of, and interest on, the L]
debt evidenced by the Note and late charges due under the Note, !

2. Momilly Payments ol Fuxes, Insurance nind Other Charges, Borrower shall include in cach momhly payment, together €
with the principal and interest as set forth in the Note und uny lnte charges, an nstallment of any () taxes and specinl assessments ..
levied or 10 be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums for faoh
insurnnce required by parngraph &, o
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (ollows:

17, Foreclosure Procedure. IF Leader requires immediate payment in full under paragraph 9, Lender may toreclose this
Security (ustrument by judicial proceeding, Lender shall be entitled to collect all expenses iacurred in pursulag the remedies
provided in this paeagraph 17, {ncluding, but not limlted to, reasonable attorneys' fees and costs of title evidence,

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity [nstrument
without ¢hagge to Borrower. Borrower shall pay any recordation costs.

¥ [ ] i

9. _wq_.:i. of Homestead., Borrower waives all right of homestead exemption in the Property.

“ e »
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VI Acceleration Clause. Borrower agrees that should this Security Instrument and theuote secured thereby not be eligibie
for insurance under the National Housing Act within 60 DAYS rrom the date hereof, Lender may, al
DI its option and notwithstanding anything in Paragraph 9, require immediate paymeni-in full of all sums secured by this Security
[nstrument. A written statement of any authorized agent of the Secretary dated a:itsequent to 60 DAYS
from the date hercof, declining to insure this Security [nstrument -and the o secured thereby, shall be deemed conelusive
proof of such ineligibility. Notwithstanding the foregoing, this option may nut be exercised by Lender when the unavailability

of insurance is solely due to Lender’s failure 1o remit a mortgage insurance premium to the sccretary.,

Riders 1o this Security Instrument. {f one or more riclers are exccuted by Borrower and recorded together with this
Security [nstrument, the covenants of each such rider shall be incortorated into and shail amend and supplement the covenants
and agreements of this Security [nstrument as if the rider(s) were vi'a part of this Security Instrument. [Check applicable box(cs)|

[__| Condominium Rider [ Aajuscable Rate Rider Doaimzm Equity Rider
[ I Ptanned Unit Development Rider [ 2eaduated Payment Rider [} Other

BY SIGNING BELOW, Borrower acéepts and agrees to the terms contained in this Security Instrument and in any ricer(s)
executed by Borrower and Hnﬂﬁn_ with it.

OFFICIAL

N Witnesses: , | (] \ y
U.p L &m\m\\m\h l.h..w..ﬁ _\‘A.Kikhﬁm;il ' giAL \“Ml\nliﬂ A .....n\..r . (Scal)
TEERERY P. BURDELIK Borrower.
e /Mw.gw.wlrr @*T — A | (LU . e (Seal)
o ODAWN L. STAN Horrower
e oo e et e - {Scal) _ * e (Seal)
. -Borrower Borrower
.3 , Page 4 of 4 |
STATE OF 1LLINOIS, Q_ﬁ,bh. Countly ss;
_ mf Ao UWWE S.r..(?w AN , & Notary Public in and for said county and state do hereby certify

that 'JEFFERY P. BURDELIK, BACHELOR AND DAWN L. STANG, SPINSTER

¢ same person(s) whose name(s)

subscribed to the foregoing instrument, appeared belore me this day in perso »jj_i_&m& tha¥HEY XX

signed and detivered the said instrument asT HEIR and volunlary & uses and purposes therein set foeth.
Given under my han ait: 4t ML , 19 S0

My Cominission cxpires:

This Instrument was preparedl Dy: w.._ sﬁ.
JOANNE L. MC CLELLAN RECORD AND RETURN TO:
ALSIP, IL 60658 ALSIP BANK AND TRUST

11900 SOUTH PULASKI
ALSIP, ILLINOIS 60558
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tach monthly installment for items (a), {b), and (c) shall equal onc-twelfth of the annual amounts, as reasonably estimaled
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts.
The Full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become detinquent. Lender shall hold the amotutnts collected in trust to pay items (a), (b), and (c) before they become delinquent.

[t at any time the total of the payments held by Lender for items (a), (b), and (¢), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sicth the estimaled amount
ol payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over ane-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments 1o subsequent
payments by Borrower, al the option of Borrower. If the total of the payments made by Borrower for item (a), (), or (O
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due,

As used in this Sccurity [nstrument, *‘Seeretary’’ means the Secrctary of Housing and Urban Deveiopment or his or her
designee. Most Security Enstruments insured by the Sceretary are instured under programs which require advance payment of
the entire tmortgage insurance premium. [f this Security Instrument is or was insured under a program which did not require
idvance payment of the entire mortgage insurance premium, then each monthly payment shall also include cither: (i) an installment
of the annual mortgage insurance premium to be paid by Lender to the Sccretary, or (i) a monthly charge instead of a mortgage
insurance premium if this Sceurity Instrument is held by the Seeretary, Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lencer one month
pricr to the date the full annual mortgage insurance premium is clue to the Sccretary, or il this Sccurity Instrument is held
by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half pereent of the outstanding principal
balance dite on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security [nsteument, Borrower's account shall
be credited with the balance remaining for all installments for items (a), (b), and (¢) and any mortgage insurance premium
installment that Lender has not become abligated to pay to the Secretary, and Lender shall promptlv refund any excess funds
to Borrower, [mmedialely prior to a forcclosure sale of the Property or its acquisition by Lendar Borrower's account shall
be credited with any balance remaining for all installments for items (), (b), and (¢).

3. Applicution of Pauyments. All payments under paragraphs { and 2 shal! be applicc by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Sceeretary or (o tie monthly charge by the Secretary
VI insteitd of the monthly mortgage insurance premium, unless Borrower paid the entis¢iiartgage insurance premiun when this
Dlm?.:_.:v. [nstrument was signed;: LA

Second, to any taxes, special assessments, leaschold payments or ground renws, aad fire, MNood and other hazard :_m_._:_:nﬁu

Fourth, to amortization of the principal of the Note:
Fifth, 1o late charges due under the Note.

OEE::_:_W. as required;
Thirel, to interest due under the Note;

— 4. Fire, Flood und Other Huzard basusance, Borrower shail {nsure all improvements on the Property, whether now [ XN
Aﬁ;a:na ar subsequently erected, against any hazards, casualties_and contingencies, including fire, for which Lender requires .

insurance. This insurance shall be maintained in the ameanie «nd for the periods that Lender requires. Borrawer shall also =

C:_m_.:d Ml improvements on the Property, whether now in exisience or subsequently erecte, against loss by {loods to the extent

required by the Secretary. All insurance shatl be careied with companies approved by Lender. The insurance policies and any
e FOOCWILLS shitl] be held by Lender and shall includeiass payable clauses in favor of, and in a form acceptable to, Lender,

_I_I In the event of loss, Borrower shall give Leader immediate notice by mail, Lender may make proof of {oss if not made

_I_Ic::__u__w by Borrower. Each insurance company concerned is hereby authorized nnc directed to make paymertt for such loss
directly to Lender, instead of to Borrowér ana to Lender jointly. All or any pitrt of the insurance proceeds may be applied
by Lender, at its option, cither (a) to the vaduction of the indebtedness under the Note and this Security Instrument, first to
any delinguent amounts applied in the order in Paragraph 3, and then to prepayment of pringipal, or (b) (o the restoration
or repair of the damaged property iy application of the proceeds to the principal shall not extend or postpone the due date
of the monthly payments which aie reterred to in Paragraph 2, or change the amount of such PAYINCILS. ANY 6XCess insurange

Uchn...% over an amount recured to pity all outstanding indebtedness under the Note and this Security Instrument shall be
palcd 1o the entity legally eniithdd thereto.

in the event ol fareciccure ol this Security [nstrument or other transter af title to the IProperty that extinguishes the
indebtedness, all rigit, title and interest of Borrower in and to insurance policies it foree shall pass (o the purchaser,

3. Preseevation und Muintenance of the Property, Leuseholds, Borrower shall not commit waste or destroy, damage or
subistuntinlly change the Property or ailow the Property to deterforate, reasonable wear and tear exceptedd, Lender may inspect
the propecty if the property is vacant or abandoned or the loan is in default, Lender miy take reasonable action to protect
and preserve such vaeant or abandoned property. [ this Sccurity Instrument 1s on a leasehold, Horrower shall comply with
the provisions of the lease, [f Borrower acquires fee title to the Property, the teaschold and fee title shall not be merged unless
Lender agrees to the merger in writing,

B, Chueges to Boerower and Protection of Lender's Rights In the Property, Borrower shall pay all governmental or micipal
charges, fines and impositions that are not included in Paragreaph 2. Borrower shall pay these obligations an time directly o
the entity which is owed the payinent. {1 failure to pay would adversely nffect Lender's interest in the Property, upon Lendler's
request Horrawer shall promptly Fuenish to Lecder receipts evidencing these payments,

I Borrower Fitils to mike these payments or the payments required by Paragraph 2, or lails to perform any other covenants
and agreements comained in this Security Insteament, or there is o legal proceeding that may sighificantly affeet Lencer's rights
i the Property (such as a proceecding in bankeuptey, for condemnation or to enforce lnws or regulations), then Lender may
do and pay whitever is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items mentioned In Paeagraph 2,

Any amoumts cdisbarsed by Lender under this Pacagraph shall become an additionnl debt of Borrower and be secured
by this Security [nsceument. These amounis shall bear interest from the date of disbursement, nt the Note rate, and at the
option of Lender, shall be immediately due and payable,

7. Condemnution. The procecds of any awined or ¢laim for damages. direct or consequentinl, in connection with any
condemuation or other taking of any part of the Property, or for conveyance {n place of condemnation, are hereby assigned
i shall be paid to Lender to the extent of the fall nenount of the indebtedness that remains unpaid under the Note and this
Security fnsteument. Lender shall apply such proceeds to the eecdduction of the indebtedness under the Note and this aeeurity
[nsteument, First to any delinguent amounts applied in the order provided in Paragraph 3, and then to prepayment of peincipal,

iilii!li!lll!ll;!ilif
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