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Sl;:;_lm.l-h MORTGAGE 131:6233863-702

THIS MORTGAGE {“"Sccwrity Insitumeni™ ) is made on DECENBER 10 .19 90 .
The L

Morygagor i
RAFARL B. CALVILLO, A SINGLE PERSON AND LUIS £. CALVILLO, A
SINGLE PERSON

whoee adderess s $7S) SOUTH ST. LOUIS
CHICAGO, ILL1w.1S 60629 . (" Bosrower™). This Security lastremcnt s givens 10

PREFERRED MORTGACL 'ASSOCIATES. LTD.
which is erganiacd and cxisting e a'y the laws of THE STATE OF ILLINOIS . and wiose

addeess s 1513 W. 81ST 27 ENUE, L
RERRILLVILLE, IMDIANA <6410 (*‘Lender™™). Bortowner owes Lendes the priacipal som of

EIGHTY TWO THOUSAND SEVLN FUNDREC AND NO/100
Deltars (US. § 82,700.00 ¥ [eis debe is evidenced by Borromer’s notc dated the same date as 1his Secwrity

w(“?he"l.-hclm{a-o.y, vayments, with the full debe. if ot paid carlicy, due and pavable on

JAWIARY 1, 2021 - This Se >y Instremcat secures 1o L ender: (2) the repayment of the debt evidenced
by the Note, with interest. and all resewals. extonsuw ».«d modifications: (21 1the payment of all other sams, wilh intcress,
advanced under peragraph § 10 protect the sccwrity of the. ocwrits Instrusmcnt: and ic) the performance of Bosrower*'s covenants
and agreements wader this Sccwrity instirument and the 5ot o this purposc. Borrower docs hereby morigage, grant and

convey 10 Lender the lollowing described propesty located
COOK Cownty. Ilnois:

LOT 13 IN R. W. BARR AND SON'S RESUBDIVILTON OF LOT 25 TO 319
INCLUSIVE IN BLOCK 2 IN EBERHARY ROBIKSOV ND GOOD'S SUBDIVISION OF
THE EAST-1/2 OF THE SOUTH WEST 174 OF THE FOZTH EAST 1/4 OF
SECTION 14, TOWNSHIP 38 NORTH, RANGE 13 EAST T THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

-
—— S b

19-14-215-021-0000
' l 5 l."‘!\l

which address of 5759 SOUTH ST. LOUIS, CHICAGO 020 ¢ PR

hes the
Whineis 60629 1229 Codel, " Propeny Addresi™™ ) '

TOGETHER WiITH all the improvements aow of hercalier ctected on the propeniy. and all cascoeents, rights. apPuricRances.
senits. royaltics. mincral. ol and gas righis and profits. water riphts and stock and all fixiures mow or hescalter a part of “he
peoperty. Al replacements and additions shall alio be corered by this Secuniy Instrument. Afl of the foregoiag is ecicrred
o in this Socurity lastremcnt as the " Propeny .~

BORROWER COVENANTS that Borrowcer is law fulhy soined of 1he c313ie Berebn comerod and has the righi 1o morigage.
grant and convey the Property and that the Property is encncemberod. cvoept lor cocumbraaces of secord. Borroner warrants
and will defond gonerally the rithc 10 the Properiy against all claims and demands, subiect 10 anx cacwmmbeances of rocord.

1. Paymemt of Priacipal. laterest and Late Charge. Borroucr shall p2y when due the poncipal of . and inicrest on. the
det evidicnced by the Notc and latc charges duc wader the Mo

1. Meathly Fayments of Tares. lnsurance snd Other Chorges. Borrowcr shall mnclude 1 cach mosthh pavinemt. 1ogether
wigh she principal snd micrest as 10t lorth i the Note and 2 Laic charges. an mstallmscnl of amy (ar 1avwcs and spevial asscssasents
fevied or 4o be levied against the Properry. (B) icaschold pavments o grownd remts on 1he Propesty. and (<) prcmemrns for
surance reguired by paragraph &.
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Each mombhy inﬂaﬂmcn?fws'ﬂmh iai. (b, and (o skall of e theil® o;“rﬂ a'mm.al mes. as reasonably ostmated
by Londer, plus an amouat sulficient 1o masntan an additsonas balance o1 o maore than cae-wunth of the sitrmared amounis.
The full anaual amount for cach stem shali be accumulated by Lender nnhan a persod ending one momk before an uem noald
become delinguent . Lender shall hold the amounts collectod 1n 1rust 10 pay iicms (2. (o4 and (01 before they become delinguent.

Ir at amy tsme the totaf of the pavments held v Lender for iteme 42l {d1 and (o). logether with the feiure monthh payments
for such dcms pavable 10 Lender prior 10 the due dates of cuch steme. eaceeds ™ more than ong-uinzh the ssiimated amouni
of pasments required to pay such semis when due, and if paymienis on the Note are cufrent. then Lender sha'l exshver refund
the cxocss over onc-sixth of the ostimased pavments of cicdi! the excest over one-uvh of the ssiimarsd favmenis (o subseguent
paymcnis by Borrower, at the opiion of Borrower. I the 1otal of the pavments made by Boerroner for em da). (b, o7 ()
is ansafficient to pay the tem when doe. then Borrower shall par 10 Lender any amount pecevsany 10 make up the deficiena
on or before the date the item becomes duc.

As wsed in this Securiy iastrument. ““Seorctan T micans the Secretary of Houang and Urhan Devddopsnent of has or her
desigmee. Mo Security [astrwments iasured by the Secretary are ncured ander pvogram:s » uch require advance payment of
the caticc mornigage insarance premiam. 1f this Socuniy instrumen: 1+ o1 was< nizred under a2 program whsch did not require
advance paymont of the calire mortgage msurance premum . then cach monthhs pavment shall alve imclude cirher: 438 an it Imens
of the anmuaal mortgage msurance presiom 10 be paid by Londer 10 the Secretan . or (1) a monthiv charee instead of a mongage
imsurance premeum if this Securiy Instrument 15 hel@ by 1he Secretary. Each monthh imscathment of the mongag?s insurance
premiam shaill be in an amown! sufficient 10 accumalate the full annual morigape insurance premium witk Lender ane moath
prioe 1o the daic the foll annual morigage insurance premmum is due 10 the Scoretars . or if ths Sccuriny Instrument s hekd
by the Secretary, cach wonthly charge shall be in an amount equai 10 onc-Iwnrifth of onc-half percest of the outsiandng principal
balance due on th. Noic.

{1 Borrower tend 15 2 Lender the full pasment of all sums secured by thic Scourits lasirument, Borrower s account shafl
be credited with the balan ¢ remaining for all instaliments for @=ms (ak ). and ) and any morigage mMsurance premium
installment that Lender o v t become obligated 1o pay 10 the Secretany. and Leader shall prompih refund any cxwess funds
w0 Borrower. immodiately 3x7.¢ ‘0 2 foreciosure sale of the Propery or its acquisition by Lender. Borrmowetr™s account shall
be credited with any balance c~wiming for all insiallments for items 1a), (b), and ).

3. Application of Pasmcnts. A A avyments under paragraphs ! and I skall b applicd by Lender as Tollons:

Farst. 10 the mMorigage insurance premans io be paid by Lender 1o 1he Socrctarny of 1o the monthiy charge by the Secretary
imstead of the monthiy morigage imswra icc pr-mium. waicss Borrower paid the catire morigage insurance pressium when rhis
Secwrity Instroment was sigaed;

Second. 10 any taxes, special assessments. ‘e thold pavment s or ground rents. and e, flood and other barard icsurance
preminms, as required;

Third, io intcrest duc uader the Noic,

Foutth, to smortization of the principal of % Wotc:

Filth. 10 tate charges duc wader the Note.

4. Fire, Filood and Dther Hazard lasursace. Borroacr anoll inswre all ismprovements on the Propeny, shether now in
cristence or wbsoguently erected, against any harards. casw: Hics, and contingencecs. incheding lNrc. for wikich Lender requites
wmswrance. This insurance shall be maintaincd ia the amousts 744 for the periods that Lender requires. Borrower shall also
iaswrc all improvemcnts on the Propeny, whether now ia cxisien:” oL subsequeatly crecied, aganst loss by floods 10 the exiomt
requicod by the Sccrelary. All insurance shall be carriod with com|a7.e0s approrod I Lender. The insuramnoe policies and ans
remewals shall be held by Lender and shall inclede boss parvabic claiser v favor of. and in a form acceptabic 10, Lemder.

Ia the cvest of loss, Borrower shall give Lender smmediaic notsce ' moul. [ ender may make procf of ko 51 not made
promptly by Borsower. Each inswrance company conceracd is horcby avt’onzed and direcicd 10 make pavment for such boss
divectly 10 Lender, instead of 10 Borrower and 10 Lender jointiy. All or 2ay pan of the insuranoe peocends may be applied
by Lemder. at its option, exther (2) 10 the reduction of the indetiadness under the *.ote and thas Security lastroment. (st 1o
any delinguent amounis applicd in the order in Patagraph ). and then 10 prepaio ait of priacpal, or (B) to 1he rIoraios
or repaic of the damaged property. Any arplication of the procoods 1o the panapal syl wot cuend of postponc the duc daic
of the monthiy payments which are referred 10 in Paragraph 2. or Shange the amount of cuch PasThenis. ARY CAOCSs insarance
proceeds over an amoumt required 10 pay all owtstandeng indebiodness un der the Note 7nd 1hes Securny Instrument shall be
paid to the emtity legally cavitied thereto.

in the cvemt of foredosere of this Securicy Instrumest or other transfer of tile 10 the Prop iy that extimguishes lhe
indchiodarss, all right. tuic and m:crest of Borrower a and to insurance pobacs i loroe shill Py to the purchaser.

5. Pesservation sad Maisicasace of the Preperty. Leaschelds. Borroner shall not comam: was'c o desiron. damage or
substanvially chaage the Property or allown the Property 10 detenorate, seasonable near and tear excepie 4. Lemdor may inspect
the property if the property is vacamd or abandoncd of the loan is in dcfauh. Lender may Take reasonan’s 3 CLios 1O protect
and preserve such vacamt or abandoned property. 1T this Secents Instrument 55 on a icaschoid. Borrower shall comph nith
the provisions of the kease. IF Borrower acquircs fee title 10 the Properis . the leaiehold and fee tithe shal! not e merged unless

Lendier agrees 1o the merger in mriting .

&. Charges w» Barrower and Pratectioa of Lender™s Rights in sthe Property . Borrouer shal! pas all gorcrnmenial of monicipal
<harges, fmes and impositions that are not included in Pacagraph = Borroner shall pay these obligations on time dirccth o
the entity whech is owed the payment . If failure 10 pay = onld adrversciy affect Lender s inicred in the Property . upon Lenders™s
request Borrower shall promptly furnish 10 Lemder receipts cuidenang 1these paymenis.

1f Bocrower [ails 1o make 1hcse pavenents of The pasymenss roquured t Paragraph 2. o0 fails to perfosm amy other conenants
and agroesnents contained an this Sccwrity Instremmcnt, or there is 2 Icgal praceoding 1hat mas agmficanthy affect Londer™s nights
n the Property (such as a procecding ia bankrupicy. for condemnation of 10 enforce ians or regulations). then Lender may
do and pay whatever i5 nocessary 10 protect the value of the Propenty and Lender’s rights in the Propenty. incloding pastaent
of tanes. hazard inswrance and other tcms seentioncd ia Paragraph 2.

Any amounts disbarscd by Lemder under this Paragraph shail become an addutronal Ectx of Borroaer and be sesured
by this Secanty lastrement. These amoaals shall dcar istercst from the date of dusburscemcnt. at the Notc raic. and a1 the

7. Condemasiion. The procceds of any award or clasm for dxmages. Juoct of comsequicniiai. 11 SonnecTion »uh ans
condcmaation or cther taking of sy part of the Properm. of for convcranoe in place of (ondomnaiion. sic hercbn avagned
and shall be paid 10 Londer to the ontemt of the (ull amount of the indebiodacss tThao remans uarad yader 1he Sote anag ths
Secwrity instrumcrnt. Lender shall apply such procoeds 10 ihe reduction of the mdebtedness under the Noic and thes Sccamy
Instremcnt. firs: 10 any delinguent amousts appliicd i tive oeder provided m Paragraph 1. and then 1o prepayment of pracipal .
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