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MORTGAGE 953094-7

THIS MORTGAGE (**Security Instrement ) isgnecnon DECEMBER 6
5 90 The mor gayoris MICHAEL A. MULLEN AND
JOANNE E. N GOWAN, HUSBAND AND WIFE

- Bocroner™ ). This Suow iy Imtrement b gnenteo PRIME MORTGAGE ASSOCIATES,

wisich is orgasized and custy o voder the laws of THE STATE OF ILLINDIS
464 CENTRAL AVERY.-SUITE 13
MORTHFIELD, ILLINCLS 60093-3017 1" "Lender™ b

BSorrewer owes Lender the princre’ 2 som of
™0 AUNDRED FIPTY TWO 1THOUSAND FIVE HUNDRED AND NO/100

Dollars (L1535 252,506 .00 3. Thzs debt i+ avidenaed by Borrower™s aoie
dated the same date as this Socunty Iasiremea ® [ Sote™ i w bach peonides for monthhs pavments. with the fall debe, il not
paid carecr, duc and pavabic on JANUAR¢ 1, 202] . Ths Socunts lndrumeon

10 Lender: (a) the repanment of the debnv caaonced e the Sote. with inlerest. and all renewals. evcnsioms and
ications; (b) the pavmment of all other sums, wat vicred. adh anced ondor paragraph © 10 proteat the soaanss of thes
ity Instruement; and &} the paformance of Borrom s cimcnants and agreements uwndier thic Sooumnty Instrumment and

Notc. For this purposc. Botromer does horctn manigaee. eramt and conver 1o | onder the followming described propeny
3 County . Jlanoes:

- n COOK
S THE WORTH 50 FEET OF LOT 2 AND THE SULTH 15 FEET OF LOT 3 IN FIRST
ADDITION TO PETERSON'S ROYAL OAKS RESULIIVISION, BEING A
RESUBDIVISION OF PART OF LOT 2 IN EHRHART'S SUBDIVISION OF LAND
EAST OF THEE TRIRD

IN SECTION 34, TOWNSRIP 41 HCRTH, RANCE (2,
PRINCIPAL MERIDIAN, IN OOOK COUNTY, ILLIUUIS.

INC.
- a-d-bmcadﬁﬁu;

<4709 @ 192

33
>
X

RELTITLE GuaRANTY opp

2680906

09-34-422-026

PARK RIDGE

wiich has the addrcss of 81 4 SOUTH lw{'l!rz

1 Properny AddrosTTL

.

Mo 60068
TR -4
TOGETHER WiTH all the improvements now o7 hercafior cravted on the properny. and all casements, nghs
appurtenances, sents. ronaltics. mincral, o1l and gas rights and profs. warer fighls amd stovik and all faars e o herealier
a part of the property . All replacements and addstaons shall 2w be conered Broshas Sevuniy Indnuenen:. Adiof the Torepoens

15 referred to i this Secursiy instrumend as the ~Properia
BORROMER COVENANTS that Borrower v lamfillh ~owad of the swate heroby comevod and has the sight e

morigage, grant and comay the Proreriy and that the Proporty v unenaimberod. cvoepd 19 oencumbramocs of roeooed.
Bosrower warrants and will Jofend pencrallhy the mibe 10 the Propersy agandg all damm and demands, waabpect 0o am
encumbrances of record.
THIS SECLRITY INSYRLUMENT combines undform con coant+ for natwaal uw and non-urelorm convenanis with lmated
vanations By jurisdiciion 30 consitaic 2 unform soCurnds nHrumen vorenng real praperts
Fomn 3004 1200
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1. Pasermt of Principel and Intcresd: l'tm\-t-l-dl‘r lmu— Tevas Tl Leopeze ater Juc th
pommaral o snd asieres o 1 Jo cuadotood By the Swole amad ann Propue e amd e .i'u £ atun LTl SRR e

2. Fosds for Taves and lesarsscy. Subvscut Lo apinatuc ian of T4 ArEICh waner L onde: . Sawrowcr Jall
pay to Leader on the dan momhl: paymezals are due wmader The Neonil antl the Nolv o peed on Ll @ sam chandd 'u
oqual 10 onc-raciith of . ap rearh Taves 2nd asonaInenls whi b e allan POt on et T SeeaniTr fasrument th b
icaschold payment« o groumd ronis un the Pro sif amy o sonacarh haracd ineLcance proemniamsl sl o d seach m-mg.t_u
marance promsunns. 31 any . Thewe ntems ace nlkd ewrew nems T | ender mat onizmalc the §unds Jue on the hases o2
currenl data and rcasonabic cuammalics of fulure cwClow oI

The Funds shall be held in an amstituion the depossls oF acaoorts of wiingd oo mauied o7 Jwstaniend &3 fodesa”
or staic apency Gackuding Londer 1 Lender oy sudk an meieien Tondor vl ares i banas oo ;-..:-. THE S Tine LICTTe

Londer may ool charpe for holding and applng the Fonos anllisze 7o acc ron s o7 wem 7 T S I
1 ender pays Borroner screst on the Funds and applaabiz lan pt:n.:h 1 craics 14> idke wa-. a du:pc A charge aveesas
i Lender i connation nith Borromor s enioring inlo thae Sovusnits Indrumont 1o e e wanl ofF an indcpomdcnd 2as roparimg
sorvace shall oo be a charpe for parposes of the provading «nicte. Borrower and L ender mas agsoc i aostaee That intorest
shall be pasd on 1 Funds. Unicss an agroement 1 madc o7 arphoabae aw rogaemss wioresd o he pand, Lender «Hall n
be rogquersd 10 pay Borrower amy INICISM o catrangs on i bt 1 oades gre Do Borrower, asthows Jharee. ar
anmaal accounting of the Funds sdhowmg credsts and deburs 1o the Funds and “he poipene tor shich cack 3ot 1o the § unds
was made. The Funds arc plodped 2 addional seouriy Lor 1830 sume seowred 01 othe Soownty Imvoruoxss

If the amount of the Funds hokd ™y Lender. togothor winh the fature mmonthis pasments of Fands pana®e peam
to the dwe dates of the csotow soms. ~hall evoeed the amoun: rogquized 10 Pas the Swrom Tons aden doc. the oo <kal
. a1 Borrower - opnon. ather promigh repasd 10 Borrower & ctodined 1o Bavrovaer on mwewnchh panamenis of buands.
I the amount of the Funds held da Londer 3+ Bot suffioen? v qas The osdon Stome when Juc, Bawromner ~hadl pas e
Lomder ams amouny teowars To mabkc up the Seficaenay 1 anc o0 mete paamenils as rogured P Lomdes.

Lpon pasment o brdi of all sums seowred B othe Socamain Inemrument. Fonder <%all prompily refund te B vaer
amy Funds beld bn Lend?or. 11 under paragraph 19 the Propemn - ~oid or acgoresd B l*«:d:-._ 1 ender hall apgei. e
laier than immodiatedy ol 1o the sake of the Properiy or s acgasmeon B Lender. any bunds 7wl b | oender a1 13
tonc of apphication as & ccdn Jrmnst the sams sesured By Thie Seoumn bnrumens

3. Applicstion of Paxawr as. Unlow aprdboatle lan proiades oifierwiwe. all panmenis toucrad ™ Eender undes
paragraphs 1 and T chall be appoc: s 1o late charpes doe onder the ool seiond. T0 propoamen? Jnarges duc under
the ™me: therd. 10 amounts pancok under parapraph 2. teosth teoaniores Jwwl anad laa, e prindnal Jue

& Charges: Liews. Borrower (£l san ail Tanse, aencsmemi« JhHateo, Do and mpeesinens atinbaiabie foomwe
Property sihoch may aiian proniy «acr il Secunts Inwromens | and feasehold puea mierTs or grouned renisof any Borowes
shdl pay these obligations in the manner provisc? . parsctaph 2. 11 0o pand o5 that manner. Borzomer <hall pas them
on tumc directh 10 the person omed panmer 1. Borromer <hall proampely furrach 1o Fender all notioes of amosnis 0 b
paid wnder this paragraph. If Borrower makes Gy« parments diresh . Borrouer <kall prompils Turmish to Lender revespts
covsdenang the paymenis.

Borrower shall prompeh discharge amy ben wb 0 has prworine ovor Thas Sevunty Inctrument aniess Botrowcr g
agroes in writzig (0 The pavment of the ohligation sovs<d ty 1he Ien 16 2 mannct acacpiable 1o Londer: (P oolicas an
pood laith the hen b or defends agamsl enfarcement of the Fooan icgal provoadmgs whach an the Lender’s cramon sperate
10 prevemt the cnforccment of the hen o forfature of an. pai of 1the Pre Al oor g sevures Trovmn the hiodder of the
ben an agreement sainfacion o Lender subordimatng the o cOuhie Socunn Invruewes: I Lender determanes thar ans

pact of the Properts 1s subyedt 1o 2 fien which man aitam praoeis osor this Securin Indrumen:. 1 onder may gine Borromer
2 mosice adentifying the bion. Borrowcr <hall satndy the lien o taly e o0 more o the adtions <7 2onh above withen 10
davs of the ghvmg of notice.

5. Hazard bsersmce. Borrower shall koep the sunpeos Siwnis g s easling of hereaticr oraciod on the Propers
imsared agasnst boss by fire, hazards inciudad within the 1ovm “eviended Soverage” amd any other harards tor whach Lender

rogeares surance. Tha insurance shall be maintained 1n the amo and S the memonds thar [emdet ragnnes. The insucance

casricr providing the msusance shall be chowen by Borrewes ~ubosss 1o Fonder’s approsal whalh shall ot be unreasonablh

withheld.

Al insurance pobicics and rensew albs shall be acooprabic 10§ onder and shall :nifisk 2 standerd morigaee dause. Londer
shall hane the right 10 hold the policics and rencwals. 1 1 ender require<. Borrougy <oad 7zompthy gne to Londer all receipts
of pasd premiums and renewal potkey. In the cvent of dose. Borromer <hall gne promrt nonee 1o the snsurance carmer
and 1 ender. Lender may make peoof of loss if oot made prompih v Bosroaer.

Umnicss Lender and Borrower othemiise agree 1n wnling, surance proveads shall b g phcd 1o sostoraine of Tofair
of the Property damagoed. if the resioration ©f repair s coonarucali feaabie and Lender™s owrssras ner ewsened. M the
neStOralion Of repair 1+ ot cvonomucalh feasibic or Lendor ' wounny would be foswonad., the wawraive proveeds <hall be
applicd 10 R sams sevured by this Secusiioy Inarument. whather or pot then duc, with any evesop .,,.1 > Borrower. 1Y
Borrower abandons the Properis . or docs not amaaer within 30 3z a nolce from Lender that 1 iriurance carmer has
oifered 10 scithe a claim. then Lemder many collect the ansurance proveeds. Lender mas use 1He proveeds 7ooopalr oF 1eaoie
the Properts of 1o pay sums socured by this Secumiy Instrumeni. whether o na then dJue. The ¥dan inerad well bogin
when the notics 1s ginen.

Uadess Londer and Borroner otheraise agroe in wninng. am appiivaion of proceeds 1o primapad «hall net evtend
o postpone the due date of the monthly paymeni~ referred 1015 paragrapns 1 and 2 or change the amount o1 the payment.
If andcr paragraph 19 the Properts # avquired by Lender. Borrower™s right to ans imsurance poixe and proveads resulting
from damagc to the Property prior 1o the acquisition shall paw 1o [ ender 10 the exteni of the sams sooured by 1his Secunts
instrument immodiatehy pros 10 the acquisation.

6. Presenvstion and Maintesance of Properts: [eascholds. Borrownsr <hajl oot devires . damage or subniantaih
change the Property, aliow the Property 10 detemivale of wovnmnd wasies 1! thes Secumny Imsdrument v on i icaschobd,
Borrower shall comphy with the pnn:.utmc of the wase. and 11 Borrowet acguires Tov 19ic 0 The Proposis . ihie kaschnvid
and fee e shali ot merge uniess Lender agrees o the merder wn wnnng

7. Pratkciion of Lender s Rights in the Preperts: Mortgage Inssrance. 7 Borroaer fanis 1o perform the Sosenants
and agreements containad s this Secunity Inaarument, o re oo seead praseedeng emetieanth 2t ander’
rrzhts in the Properiy tsech o a proveadiog m hanhksupion, probaic. for cond *orlD L o IECuldinener
then Londer mas Jo and ray Tor whateaer . nevessan o posiest the vaduc o dthe Properiy and § onder™s nighits i the
Property . Lender™s actions may include paving ans sums ~sexured by 2 ien which !-.;\ DRI oveT TR Securady Indramen:.
APPCAnng it Ccourt. paving reasonable attorna < foes and cnizrmg on the Property 1o make repasts. Adthough | onder mans
1ake acthion under thes paragraph . Lender docs not hane 160 s s

Any amounts disbursod by Lender under thes paragraph © <hall decome addibonai debt of Botrower woured b
this Socurity Instrument. Unless Borrower and Londer agree o oiher terms of parment. thewe amount< <hall bear interest
from the date of disbursement at the Note rate and shall be pravaibde. wuh inicred, upon notice from | amder 10 Bargower

1TOguesiing PasThem .

6280906
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