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MORTGAGE

THIS MOATGAGE race *~s 1St “a. -+ Noverber 390 recase-
Andrew B, Alber® and Kathy Albert, hushanc and wife, as joint tenants.

'Barrower’) aned Michigan Avenue National Bank of Chicago
WATNESSETH 1+27

Borrower % \ngaptec to Bary o~ the mas. Mo Sroncesai Som o0

Eighty Thousand and 00/100ths s BGQ,000.G4 T _ARS -

LT T Tear s Agree—ant pataee Bame

2ank "

the aggregats amouri of 2 agia~tes —ade by Ba-w Cus.anmto tTat teta - el £2
ang Borrower Loas Agraeer! st evem SRTE TerA TT AT ITELET £ £IT At Th STEDCEICESS § e TET Il b, Tte LLat Rptes
ment and the eome £ty Lome ot Deelr Waratie mtecget Bate Proeosgo Nte 1Y s.es 23Ts Roreatt Cmtrertog itz
monthty Ims!a ima=t5.cf ~tarsgs g ththaor ot oyt by g te 1Y E S ETTEIN LTS t 3 3 . eI TTIeral To23n2
drIemtms Tate TR o WP tTet mR CRLTESTICTRE s

Dayabie or ZeTans s crafte Y ie Iovears
ACILTG The TC78 CLT82A~T "2 o "I Ta fadtIednIac. dilv.

(T8 years trom che dite fotect Bats A I T2 Bioviser AT 2

Tretest Yece 37T 2 3czes D Jle aterthan ¢ iteer

mus! e mate

interes? or the Notel g tatar— cag Frrpagos T oo L D 3

e s mwe ta e s SgIe- DT aTzceTa s

baiance The Jaily Soniodes ra®c "y vy

conastant dun=g that most» .y Slalg panoa T e I3 ¢ TASS TC AT 42275 20 Che Ao La
-

Percentage Pate acohzabe 1T -2t 18' . o Tes RWhUAL PESCENTAGE PATE A e
€ : oIt yre o e P e Bt an TR e o R Mhea, Rave

determined By agding a marg ' st T g
section of "he Wail Sired? Journd’ o 1ha4rat B S mets 23y S0 U7 D AL Der of e Peme Bate’. TrRa maempe inlargst rate
shall not gaceas "B par anru™ EaZast bo- 2g TR, a0 T lhene g S0 et om th e LTt Uy RN IR The rate S ChanGe Suntig

Ny ONe-year DenD2
TOSECURE tc Banm a *=aepas—e-t t4 7z ~Jatielrete >,
1ens.ons ard mod* 2aTIns Xt Ca.Temt Y a

mrELTTeAeTS FRT 2 teTLAR L £3
e o B LR L Rt T
TImta e e Boesr gpt Toes

ttns WMotigage A~ T e et T e oe T e 3
reby MORTGAGE GRANT AWMI CO%NGEY 12 ~~e By~ "0 o0 wa ~ 7 12577 00 - e, 113t - 00K
ars, haraby e tas ~5 A7 AR S A TGRS _mTer g2, 7t 2 1YL ooty e L aAY e Gyt 2

LoT 13 N S!GDK"’E CQOUNTRY LB ?AP” HENE .’:‘I.‘BI)I".—'ISI

SUBDIVISION OF PART OF BLOCH 1 I SRWTE OOUWTRY TLUR

REOONSOUTDATION TN SECTICN 7, maa'p 27 2oRTH, ANGE 13 EAST

OF THE THIRD PREIICIPAL MERIDIAN, AOOROTNG 7O THE PLAT T comp 1

ARY . 4 P4734 T
REOGRDED FEBRUARY 20, 1942 AS DOCIMFNT 126P4794 IN Gﬁr-{u'( o 1104 12714799 12 10- “

NOIS.
LTS il B »—FO0—50B5681

~gig- =

1 Quaranty Co

Lambard, hagls @q 0,

Camrint, V.
3T E Bunniaid Ry, Suite 1L

apourtenances *&~13 rCyahies moterd. o AT LAt TaRRIS BT IR TE matAn tatT - : . - it Pl

caads AN AN LEturar Al gy Of merag’ler gt
apemed 10 De 3~2 re~ g~ 2 part o the o
harengtler reterres 1c 2% e Prarars,

Borrowar coye~ants T8 Sor-Tmar 5 aa’. ', Sesed 1T e actyte
corvey the Property T™a° the Bropesty & jracc  Trares aptert to- s omrrgmles 20 rarirl BioctAst AFTECS 30T & U Setend
generai'y the Ltie to the Progesty 3G "3t 37 T @ S AT T 22" a 0 © fartir gy go T _TEepTres Tfretoot Tracs g3 o momgage

trom Bosrowe: 10 Harris Bank - Wilmette
dated Decerber 16, 1986

- et (e iy eexed pm
Rt L Ll Tl T Sl S Reh iR SRt 3L T3t el T~

TiT T RNe D CS_@mt v tte Ty

The Lee ot im-s Mo - oace 58 ot Za. e TP AL £ g 7 £2TET S = : 4
The SAWE STE"T &S * SLTT UL RSV T IS ASTe TRIE LT T TpTE T IE A CTRI_TTELATT T mvatees ne
rOLTREre 1S 30y ASr AT A TR Te §T O et GRRTIT SR S anaT AT
DYISTArGNg BT TRe TTe ATy BALAT e 5 T ale
The BOIrOmeT “AS TNE TIGTT L DL, R DT TI I BT
tes therpgt A thout Deraty
COVENANTS Borrowe 272 E37w 22,8277 87 2 2572 8% °°
T. Poymeni ol Priacipsi and Interest £ - as- “ta [
Sabladaesy Bn0emTeT Ty e hile
2 Funds lor Tanet and iRdrdite S 2 =" - 2.7 &~ « o -
the Zay MSTEIN ) TSTE Te-tS 1T I I Da ATF TCetelt pre D kaaloe L

TreTTITATE S RTa TIeITeTCayt

R I T T i D TIETT AT #Ta" e T Ty

At Az, Bame Erriasn o3

- e T rce R T

Fomsy ec.8 > i=~etae '™ T'*ha (agr "2 ES T T ARLEERT AT 27 ITITTL et MR o ges grloaer -2
Grne Brozetiy Yace DoosITatae Y et L s

T AT B BT CCEREICAD o 3T T RTeT

R I P T T

- egep —amer e
- : : Torme L Bt

LIalTEnty F5r MoTIZEGE TRLTRT e

SIFEIETECTSE AN LN B0 2 AL AL F eyt T ATen herecd
L




UNOFFICIAL COPY

Tow Funde thall 58 Mid in on inatiiution Ihe Saposits or SC00WNEE of wiich are Insured Or Quataniesd by s Fedtral o Miale
sponcy fncluding Bank i Bank is sucth. o aifiulion). Bank shalt apply e Funds 10 paY Sl LAXES. ASIECIMENIS, INIBACS
promipme sy Gonk may A0t cherpe lor 30 holiiag snd applyihg the funds. analy2ing $a0 RCCOUNT, O virifying and
compliiag Bl e sy a0 Bills, wninss Bk pays Bomower interea! on the Funds and apphicable law permits Bank 10 maks
such a chargs. Bomower and Bank may 8geee In ariting 81 the tirme of sxecution of this llorigape that inlerest on the Funds shal! by
phid o BOtroue, And whiess Suth AQreeImbat 1 Made o Sppicable ikw requires such inltrest [0 be pand. Bank shal nol De reduirnd
1o pay Bomowse 8% Inlensal or seinings on ¥he Funda. Bank shall give 10 Borrower. withoul charge. an annusi sccounting of the
Funds Showing Credity nd Gebits 10 the Funds. BRd ihe PUTPOSS For wikich saCh ot 10 The Funds was mage. The funds sre DIROged
&3 stidional securily-10r The Juma SEcured by this Morngage.

i the amouni ol the Funds hald by Bank, togethe with the future monthly snslaliments of Funds payable PHor 16 the dye
dates of taxss, B330SsMenis. InSuTence prewmiums and ground renis. ahall exceed the amount requred 1o pay sBid Taxes.
SSSOISMONES, InSUrance plamiems and ground renis as they fall due, such sxcess shail be. 3l Borrcwer s oplicn, gither promplly
ropaid 10 Borrowsr of SIUHNE 10 Bowewer on Moy iInslallinents of Funds._ if the amoun! 51 the Funts held by Lender shall hot be
Sufficiont 10 PRy 16208, RILSIUMENS, INVIONCE Dromivms GNd Drownd rents 23 they Tak due. Borrower shall pay o Bank any
BOwn! NSCRSARTY 10 Mmakes up tha deficienty within J0 days from the date nolic iy mailed Dy Bank 10 Borrower requesting payment
thereod.

Upon paymentin full of a8 suma 30Cured by this MMorgege. Bank shall promptly refung 10 Boriowet any Funds held by Bank_if
under paragraph 18 heteo! Ihe propecty i soid or tha Property is otherwise acquited by Bank. Bank shalt apply. 0o later than im-
mediateiy prior 7. Wy sade of the Properly or its acquisition by Bank, any Funds heid by Bank at the Lime of apDhceion as & Credat
AGNnS) 1he 3US ruttd by this Morigage.

The Quitsr o2 28 this paragraph 2 shall not be Bpphicable if the roperty is encumbered by a Priot THS] hen martgage

3. Application o Pyyments. Uniess applicable law provides othetwise. all payments received by Bank under the Note and
this Morigage shalt be », i 4 by Bank firs! in payvaent of amounts payabie to Bank by Borrower unders paragraphs 7 and 18 herspi.
then 1o interesi payabie on av Nole, snd then 10 The principal of the Hote.

4. Prier Morigeges and "ax”a o) Trastl; Changes: Lisns. Borrower shall Tully and limely perfiorm at of 1he Borrower's obliga-
LIONS under any MONGage. Gebd 7.4 ¥ 98l 0F DIRE? SHCWNILY agreoment whiCh hes Of SDPERTS 1O Nare &ny DHOMTY Dwes This MOATRaAge.,
ncluding Bomower's COVAnaals a7 ok gy paymant when dus. Borrowet shail pay all taxes. assessmenis and other charges. lines
and impositions aiNibulabie 10 the Prop «1) which may alisin a priotity over Lhis Mortgage in The manne: provided under Patagraph
2 hareod or, H aol phid in Such manher, by & 20wt Mmaking payment, &1 least ten {10} days befors dus. direcily 10 The payer Thereo!
Borrowes shell prompity lurnish 10 Sank all no¥ .e» o armounts Gue under Ihis paragraph. and in the event Borrowes shall make pay-
mend disecity, BOTOwer SN PIOWPly Tainish 0 Bani 1eceipls Svidencing SuCh paymenls.

5. Hazend Inguranne. Borrowes shadl kaep the improvemants now axisting of heteatiet etecied oh Tha Propeny msured
apaingl loss or damage by ties. hazards inciudeo v .dun the lerm “exiended coverage . and such other harards (collectvely
“Hatards™ ) As the Bank may requivs. BOrrowes shall AX207 40 HaZar0 mSutance 1o 1he lerm 0! the Note 0t Such cther periods as
Bank may requits and in &8 amoun! equal 40 Mg JSSET OV | 1) INE MEXHTIT ifSUIADie value 01 1N PIOPETy Of (D) Lhe sMounrts of the
Line of Cradit svidenced by the Mole ant secured by this Mor! jagh . plus the amount of any obligaton Secured In PUOTIty Ower they
Morgage. The insurance cartier providing the insuwiance shall L« sh~san by Borrower subjec! 1o Bans's apptoval which shatt ntt be
unreasonably withhelid. AN premiums on JASUrdnCe POICIeS Shatl I w Pt in the mannet plovsded under Patugraph 2 heteo!, 0+ 17 noy
poid in such manner, Dy Bowrowsr Saking Baymenl, when Bus. MCH /10 (he Insurance carnet. Ali insurance policies and renewals
mauuam_mnumwmm.wusmwcmummwzmmmmsm
hiye e pight 16 DolS he PoNcIc: SN newels THAre0!, SUDISCE 10 the 1P e ang Wrms 0f SNy MOTIGEgE. Jeor O 1TUSL O CYNGT

* apckeily Sgioament with & Nen el 1as Of appeass 10 have priotily over Lhis ¥ gage. Bormower shait promplly funish to Bank s
receipts of poldl pramivent and atwel A0Noes. I Ihe Sveni of 8 I0as, BOMOweT SRS/ g Y DAOMPL NOLCE 10 The INSUTEMOS CRYTreY and
the Bank. The Senk may maks pretl of 1oas if wol made promptly by Borrower.

Sabject 1o Yhe fights bad Wites Of Mny ORIQARE. 5000 O Inusl OF Olhar SECurily 0 oOeN] with & ben that has OF apPORIs W
Rave priosity ovel this MOMBOgE. INAaRte PrOCINTS SHAN DE SPped 10 fesioration o Tor = of the Properly Gameged. provioed
Such 19Si0sation O repair is ecencenically lnasible and tha security of this MOLIDEgE is POl 11V iy wTDased. H 2uCh PERIOMELON OF
rapels is not economically lepsibie or il the 3ecurity would be impaired, the insurance proceeds ihaitbe applied 1o the SUms secumd
by this MonNgags. with any $tess poid 10 Borowar. It Borrower sbandons tThe Property, or if Louruwsr 1asts 1o respond to Bank
within 30 days from W Oaie AOUCE i Maligd DY Bank to Borrowsr Thal 1he insprance carier offer 1o setlie & claim, Bank &
avihorized W collech and Sppliy e INaWenns peocseds 8t Bank's Option Sithes 10 MestOration OF repar ¢ the Praperty OF 10 The sums
secured by this Morigage.

N wnder paragraph 18 Rtes!, he Property is scquired by Bani, sl righl, titie and interest 0 Borriar .« 10 any inswance
politios Snd 10 1 PIOCESE Shret! Auiting IFOM SOMBEE 10 Thi Props::y DHoT I 1he SAWS Of SLOwson SAa paus 10 Bank 10 Ihe
oufiont of The sums securad by Ihis Mariphpt MMedialitly PHO! K0 JUCH = U8 OF RCQUSSHNION.

6. Pesheration and Slahwiensnes ol Pregeny; Lestsheids; Condeminiams; Ploansd Ynll Developmonis. Borrower shall keap
e Praperty in good wpei and shall Aot ool weste 0 parmil impaitment or delerioration of the Properly snd sha!f comply with
1he geovisions ol sny loass ¥ Whin Menpage I8 O & INeSaRoId. 11 Whis MONGAgE is ON & unil N 3 CONGOMINUM Of & DIOANSD wall
Sevelopmeni. Borrower shall parfomn ol o Basrowan"s obligations snaer the SECIATATION Of Covenants ¢ G OF QO " The COn-
dominiem or plonasy wall Seveiopment. Whe by-lows snd reguistions of the CONSOMIRIVIM Or PIENAED LN GEvEIOPMER . and DONET-
twont decumenis. ¥ o conteminiuin or planned wail development rider 11 execwied By Borrower and recordnd topether with this
Morigaps. tha SOVIRanis SRS DEFSAMORLE O SUCh ridet Shall De InCorporaied indo and shal amend and suppisment 1he covenants
and agesoments of Wis Mosigage as-N The sider were 3 part haveol.

7. Prooclion of Londer's Sooully. i Borower fails 10 performs any of the CO i3 st BO Y COMBINGT n Thip
Mortgage, ot if any HcHON ¢ PIecotiing IS COMMOnces which melerially affects the Bank's interest in the Property. including, bt
»ol Saiieg jo, oraingnd SOMain, INSSvency. COUS WNICICAMANT, OF MITARJEMENS OF DIDCEEONGS wwolving § DENRIUPA O derodent,
hen Bank ol Bank's aplion, wpon Aolioe: 10 Dorewse, By Mmeke Such APPOSTAACES, Jishurse Such s &nd 1ake suth JCHOn &S i
aetessary 10 prbinc] Bank’s iMstedd, inctelling, buwi not Nmiled to. dishuraameants of reasonable altorney s’ lows and aniTy DO The
PeOPerty 10 Wkt Fepbirs. N Bank Ioguitgd MCIIPaRE INGUBNCE 8% 5 LOMIHISN OF Making the o Secured by Wis MOrpaps. Bor-
sounr pholl oy the promivmg auirgd 10 MEntain Such ingueancs in otiect untii such tane 235 tThe TRQUrEMEnt 10 SUCh INBWERCE
torminales in sccordance with Sergwers and Bank's writion apresment of SDPNCILIE law BOHower SRAR Doy the MROWAT OF BN
MONGRPT INVuaach provniums i e MOnner SIvIEed whder DOSADIAR: 2 hereo!.

Asvy staeuntt diabuiss® by Bonk Burbptnl 10 TS SRIRgraph 7. with inlerest Prereon, shali b sdgitional ngdebiecness of
Bowowss sscyred by Tuis Marigagh. Yninte Dermowss and Sank Sgroe 16 other 16rms of DAYMENT. tuch amounts SROY Do DRYSD
wpon notice bom Bank 10 Duwowss wutting pigmont Thewst. Nethng,. COntaned in this parsgraph 7 shad require Bank 10
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20. Acsigmment of Renie; Appeintmont of Ressiver; Londer In Pesosesion. As addrtionsl securily hetewnder. Borrowe- hereby
aaipas 10 Bank the rents of the Proparly., Mrovidid thet Bowowss shall, prios 1o SLCHMIAION wnder Patbgraph 18 hereo! or abandon-
mant of the Propurty. Aeve the +ight 20 ONSST and retain such renis &3 they become due and parabie

Upon scceleration wader paragraph 38 Reredl. Ot SDEAJOAMENT, BAC M SNy Lime PHoT 10 the 2xpwation of any petiod o'
rdomption lelowing judiciel sale, Bank, in parson, by 4ganl 0f By Jdicially BOPOININd reCerret. Shalt De enitiod (o ented upon. take
posseasion ol, and manege e Property. and cONSCE 1he snts of The Propeny, INCuding those Dast dee. Al renis coliected by Benk
o0 thg raceivet shell be applied first 1o payment of Nhe OO OF ODTALION BAd MBNEEEMETE 01 The Properly And CONECTTION Of renis, an
cluding. but ROl Kmited 10, recaiver’s oS, Ppramisins on Mcemer’s bonds and ressonabie attorneys iees. and then (o the sums
secuced by this Morigage. Bank snd the /ethivis Shall D KADIS 10 SCCOUNT Oniy FOr Those rems aCtuailly 1ecewed

1. Tiong of Essanse. Time is of dhe sssence of this NMorigepe. 1he NOte and 1he Loan Agreement

22 Relests. Upon payiment of il Sma secuved by this Morngape and lermnaton of the Loan Agreement. Bank shail relesse
thes MOMgage without charge (0 Bomower. Borrowss shall piy 3l costs of recordanons of any SOCUMENIALON NECESSATY 10 release

2. Welver of Homeslssd. Bomowes Reriby Wwoilves Bl 7ip of homesiend STEMPLOR ia 1he Property

24, Loan Charges. ¥ the 1oon 20cwred by i Mergege is Subject 10 8 law which 3ets Maximusm Chatges. and That tew & naly
SMerpreted S0 et e intersst of other leen cherges toBecied O 10 be COlMCING i CONNBCHION with The BN Sxcosd the permaied
Nenits, then: (s} sary such logn Change Shall Be FSOEUCed Dy 1he amount ary 10 1o the chavge 10 1he peymdted et and
any sums pireaty CONSCINY oM BOrower which STOP000U Dermitind lmits witt be relunded (o Borrower. Bantk may Choose 10 make
Inis. setund Dy rade’ 3N\ the principel owed wader the NOW of by maling & ditect paymant 10 Borrower.

N WITHESS W SREOF, the undersipned he= signed this MOnNgage on 1he day and yeas tnsl above writen al

Chicags, Minols.

BORROWE!
X

STATE OF RLINOSS

county oF Cook

the undersigned - Pt 1 and gy Sad .
hm;mmoommm-rm B. Albert and Kathy m. Tushand umyg, as o
CENANTSpersonsily Known 10 W 10 DS The SEME SHBOMS) WHOSE NAMeS; i) f2ce) subscribed 10 The 10reQoIng iInstruen. appeared before
s this day in person and scknowiedged g  thay
signed, sealed ang delivered the Seid Ininmnints o5 their free and volunary acl.
10¢ The uses and pUrposes therein st forth, e reiease and wai e of the ripht of homesiead. %0
~." GIVEN under ty hand and noterial seal this duy ot S wenber 19

L Sgtan 5[5 e

“OFFICIAL SEAL" ~ WOTARY PUBLIC
SOPIA B BPIRN




