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THIS MORTGAGE ( heten “Imitument ™ 1 s made thas = day of Novexher |
19. .90 hetucen the Mongagos Granior. Paul X. Linzer and Canna,linzer, his wife

‘heg addrtn s 3931 %Nerth Austin Avenue, Chicagc . liligeois 0656
[ Berein ~Borroner™ ;. and the Mortgagee. 705 TALMAX HOME TEDERAL Savings é- ican Associaticn
_ of Illinois : . a Co¢auration sigamted and cunung under the laws of
_Enited States - whase sddieis s 3301 S. Kedzie Ave., Chicago. IL. 60629
TR : o ~ thkerewn "Lendes™ |
Wntntas, Borromer 15 indebted 1o Lender an the prtapal sum of CRE BEURDREID FINTY THEOUSAND
and 00/100 (S160,000,00} Dollars. which indebicdness 1
evdenced by Borrower™s aote dated  Kovegber 15, 1920 i herein " Noie™). provadng for
monthly installments of prnapal and anseress. with the halinol of 1he indebtedness, IF not sooner pad. duc and
payable on Jaruary 1, 20616
To Secuns To LESDER + .41 the refavment of 1the indehicdned rhidemeed dr the Note, with interest thereon. and
al remew als. 2vicasons and medificanons thereof. ( + 1 the repaimen o7 any futare advances. with intcrest thercon,
made by Lender 1y RBorfower pur-uant e paragraph 3 heseat - herean "Eorure Advanaes™ 1. f oo the paiformance of
the--covenants -and ugmm- vt Partiower contned 1 2 Constroctan L oan Agreement hetween: Lender and
Bosroner Jated e ———a LAY i ann ae pEovieded ik parcaraph 25 herewd { 3 ) the payment of
all other sams, with Inicres: hercon. ,«i\ us..cd 1IN aucorrdance herewath T proded the secunity of this lastrumens: and
1 ¢4 the performance of the covenanis and agreements of Barrower herewn contaiged ‘Gerrowner docs heeehy mongage.
grant. comvey and assagn to Lender prhve—icaveheid evtste-puraisnt 4o -8 leave theren - MM "} -deted
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LGTS 10 AND L1 IN SLOCE 3 IX BARVEY HILI 2XD CoMPaAY"S8 SURDIVISION OF
PART OF THE SOM'TE FAST 1/4 OF TRACTIONAL SEICTION 53, TOUXSHIP 10 NORTE,
RANGE 13, EAST OF THE TEIRD PRIXCIPAL MERILIAN, ACCORDING 70 THE PLAT
THERFOF RECORDED JANUARY €, 19153 AS DOCIMENT )537020 {ENCEPT THE PART
THERFOF TAKEN FOR VIDEXING OF ELSTON AVEXNUEY IX COOE COUXTY, ILLINOIS.
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ADJUSTABLE RATE R1IEM

THIS ADJUSTARLE RATE RIDER 15 sdde thas 15th  dav of November, 1990,
and is incorporated into and shali o Jdeemodd  to amersd ana suppicment the
Multifamily Mortgage (the "Security Instrument™ i of the samec date given by
the undersigned (the “Borrower”™! tc secure Horrower’'s A mstable Bate Note
{the "Sote™) to TALMAN HOME  FEIARAL SAVINGS AND  LOAN ASSOCIATION OF
ILLINOIS {the “Lender™) of the same date amnd covering the property
described in the Security lnstrument and located at:

5941 M. wstin Avenwe, thicado, 1lino:s  GOESL

THE NOAWE JONTAING PROVISIONS ALLOWING FufRt tHANGES IN THE INTERFST RATE AND
THE MONTRLY TAYMENT. 1F THE INTERES!? HATE INCRFASES., THE BORRORFR'S
MONTHLY PAVW.NTS WILL INCREASE. 1F THE INTEREST RATE DECREASES, THE
BORFCWER'S W.NTHLY PAYMENT WIII. DECREASE.

the provisions coubtined in the %ote conceTning per annum interest rate and
monthly pavment changes are as follows:

Yeees The initial rate’ of interest duc and pavable bereunder shall be
10.625 percent per aniua. (he interest note 15 subject to change, however,
beginning on the lst day of Uonuary, 199 and on that day every twelflth
{12th) month thereafter {lthe “Change Dmtes™ ! subjeclt only o the
limitations set forth herein.’ "he per anmm Hate Of Interest shall be
changed on each "Change Date” 7o) a "Rate ©Xf Interest” which oquals the
“Current Index Rate™ plus 3.0C porient. The Current Index Kate shall be
the most recent. !ndex Rate” availahle as of 56 davs prior to a Change
Date. The Index Rate shall be the yvieia 1n initaord States Treasury
securities adjusted to a constant mntuerisy of ot vear, as sade available
by the Federal Reserve RBoard. If the Inde Rate 15 nc longer available. the
haolder of the Notke will choose a new irgdes "hich is based ypon camparable
inforsation. Written notice of the note icer's cnoice of a new index
shall be sent to the undersigned.

Changes Lo the per antmm rate of interest, as doscribevd abuve, shall
be subject to the following ilmitations: a)! The interist rate shall never
be changed by more than 2.00X from the interest raté ahich was in effect
ismediately prior o such change and H! The interest ra’s pavable at any
time during the term of the loan shall never be greater than 11.50% or
lower than 9.00% prr anmmm. late charges and default! chaiges as specified
below, however, are pavable 1n addition 1o the (or anmm ratss Limitations
set forth in this paragragh and nothing contained berein shall = decmed o
limit the imposition of such late charges and/cor defaunlt ~harg s.

The initial monthly installment pavsents of principal ana 1Gaterest
shal! be in an AaBOuUnt ReCCSSaAry o amortize thw aoriginail insieblodnesa,
together with interest at the initial rate, over a Tweniy Five year perdyod
{the Amortization Periord!. “Yonth.y 1astallments of primcipai and interest,
however, shall be changed, effective with the installment cdue 1n the month
immediately subsequent to the Change fnate, (o AN ADOUnR! DECESEATY LO
amortize the principal balance outstanding on  such Change Imte, together
with interest thereon at the new prr anmaa rate of nterest sver the nuaber
of years resaining in the Amcrtization Period. Interest oo tfis ican shall
be payable monthly in arrears, except that per diesm Interest from the date
of disbursement to the endt of the calendar month in which disbursement
ooccurs shall be payvabile in achance.

IN WITNESS WHEREOF, Borrower has executed this RIDER.

"t
A et
Joanne Linzer

Borrowers Address: 5941 N. Austin Avenue
Chicado, [llincis 60646

YRESO0E
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