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EATENSION AGRECMCNT

THIS INOERTURE, made this st day of December 1990, by and between
LASALLE SANK LAXE YIEW, an [QMlimcis Corporation, the owmer of the mortgage or
trust deed bereinafter described, and-LaSalle Natiomal Bank as Trustee under
Trust Agreesent dated M and known 25 Trust No. 1]4

114331, owmer
of the real estate hereinafter and in said deed described, WITMESSETH:

1. 0 sarties bereby agree to extead the time of paymeat of the
indebtednes. ~videaced by the principal nots or notes in the som of _I;Q
Nendred pnd 1.7 5-foyr thousaad sad wo/1Q0,
by a trust deed <~ the satare of a mortgage recorded on -ti:i-Tir -,
in the office of Ly R2corder of Deeds of Cook County, lllums as
Socument Busber 295746 conveying to LASALLE BANK LAXE YIEW, certain real
estate in Cook Cowsty, [llimois described as follows:

LEGAL DESCRIPVION

Lots 19 AND 20 1IN 8K 1 [N HARRIET FARLIN'S SUBDIVISION OF
THE MEST 3/4 OF THE @IRTH 172 (EXCEPT THAT PARY THEREOF
QOCUP(E0 SY TRE CHICAGO AN NGRTIMESTERN RAILROAD) AND THE
EAST 1/2 OF THE SOWTH EAST if4 OF THE NORTH MEST 1/4 OF THE
SOUTH EAST 1/4 OF SECTION 25, FOMRSHIP 40 MORTH, RANGE 13 EAST
OF THE TRIRD PRINCIPAL MERIDIAZ, W COOK COUNTY, ILLINOLS;

LOTS 19 AND 20 (N GLOCK 4 [N SUCY.wGHAN'S SECORD ADDITION 1O
LAKE VIEW 1N THE NORTH EAST (/4 OF SCCT.ON 20, TOMNSHIP 40

NORTH, RANGE 14 EAST OF THE THIRD PRINC(®N. MERIDIAN, IN COOK
COWNTY, [LLINOIS.

13-25-400-035, 14-20-219-018, i4-20-21%-%75.

2710 Borth Fairfield
3719-21 North Keamore
Chicago, 11limois

N
RETUMA TO RECOROER'S 80X 146 ﬁ}

;6500906

-y
q




UNOFFICIAL COPY



UNOFFIGJAL COPY

2. The amownt remaining wapaid on the indedbtedness is Two-hundred and
forty-fogr thousind and Mi&:

3. Said remaining indebtedness of Iwo- ang forty-f
and 00/100 Oollars (244,000.00), aad interest on the balance of principal
remaining from time to time unpaid at the rate equal to the LaSalle Bamk Lake
Yiew Prime rate as established from time to time plus Qne and one half Per
Ceat {1 1/2%), in installments as follows: Accrued interest only on the
balance of funds actwally disbursed from time to time on the ]st day of
Qecember, 1990 and on the st day of each and every month thereafter until
said mote is fully paid, except that the final payment of principal and
iaterest if mot soomer paid, shall be due on the 1st day of June, i99i. Any
principa), vnless paid when due shall bear interest after maturity at the
default ratr of Two Percent (2%) ahove the Note rate per annum. The owner in
coms ideration »f such extension promises and agrees to pay the entire
indebtedness socured by said mortgage or trust deed as and when therein
provided as herelny extended and to pay both principal and interest in the
coin or curreacy pro.ided for in the mortgage or trust deed hereinabove
described but if that Can not be done legally then in the most valuable legal
tender of the United Stices of America curreat on the due date thereof or the
equivalent ia valwe of sucii leqal tender in other United States curreacy, at
such banking house or trust company in the City of Chicage as the holder or
holders of said priacipal note or notes made from time to time in writing
appoint, and in default of such 7zppointment, then at the office of LASALLE
BANK LAXE YIEW, 3200 North Ashlanu ‘waave, Chicago, Illinois 60657.

4. Prepaymeats, either partiaily or in full, may be made at any
iaterest paymeat date without premiom or oralty providing the terms of the
loaa and/or mortgage covesaats are mot in Jel2ult.

5. 1f any part of said indebtedness or intsrest thereon be not paid at
the matarity thereof as herein provided, or if defasiv in the performance of
any other covesant that the Owmer shall continue for 15 days after written
motice thereof, thea the entire principal sue secured 0y said mortgage or
trust deed together with the then accrwed interest thereor. shall without
sotice, at the option of the holder or holders of said priucizal note or
motes, become due aad paysble in the same manmer as if said cutersion had not
been graated.

6. The holder hereof may collect and the makers hereof agree tu 3y a
delingueacy and collection charge on each instalment in defauit for a pcviod
of mot less than 1S days in amount aot exceeding 5% of the instalment. Yhe
amount of the instalaeat shall include, in addition to principal and
interest, all other sums required to be paid or permitted to de collected by
the terms of the Trust Deed securing this Note. It is that such
delinguency and collection charge is to reimberse the holder for the addi-
tional costs incurred by reason of the maker's delinquency.
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7. This agreement is sepplemeatary to said sortgage or trust deed.
All provisioas thereof and of the primcipal note or motes, incleding the right
to declare principal and accrewed iaterest dwe for amy cause specified in said
asrtgage or trust deed, or sotes, but mct including any prepaymeat privileges
eniess herein expressly provided for, shall remain in full force and effect
except as bherein expressly modified. The Owner agrees to perform all the
covenants of the graator or graators in said mortgage or trust deed. The
provisioas of this indeatore shall iasre to the besnefit of any holder of said
priacipal note or motes and iaterest acte shall bind the heirs, persoaai
representatives and assigas of the Owner. The Owner hereby waives and
releases all rights and besefits wader and by virtwe of the Homestead
Exempt ion Laws of the State of [ilinois with respect to said real estate. If
the Gumer consists of two or sore persoas, their liability hereunder shall be
Jofirnt and several.

IN YEMCNONY MMEREOF, the parties hereto have signed, sealed and
delivered ta’; indenture the day and year first above written.

ACCEPTED:
LASALLE BANK LAKE YIEW = LaSalle Mational Bank,

an {1linois Corporation as Trustee,
-
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Attest: - - - - .,

See rider attached Its: Assisiant Secretary

RIDER ATTACIED TO AMD MADE & w2 "W

(TRARIPEE AIREENGY ~
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™S” 0. 114531

DATED 1271790

This instrument is ezecuted b LASALLE NATIONAL BANK, not persunally
but sclely as Trustee as aforesaid, in the sxercise of the power
and suthority conferred upon and vested in it as such Trustee.
All the terms, provisions, stipulations, covenanta, and conditions
to be performed by LASALLE NATIONAL BANK are undertaken by it
aclely ae Trustee as aforesald, and not individually, snd no per-
sonal liability shall be asserted or be enforceable against
LASALLE NMATIONAL BANE by resson of anything contained in said
instrwment, or in any previously executed document, whether
or not sxzecuted by said LASALLE NATTOMAL B4AlME, either individuamlly
or a8 Trustee as aforesaid, relating to the subject satter of
the attached agreesent, all such personal liability, if any.
being expressly waived by every persoce now or hereafter claimning
any cight or security hereunder. No duty shwll pest upon” LASALLE
EATIORAL BANK, personally or as said Trustee, to segquestsr the
rents, iseues and profits arising froe the disposition thereofl;
but a0 far as said trustee and its successors and sald' LASALLE
SATIONAL BEAK perscmmily are coacernad, the legal holder or
holders, of this isstrument and the owmer or owners of any indebtsdness

hereunder shall look solely to the sortgaged real estate

payueat thereof, by saforcessnt of the lien herstofore

in the assssr provided therefore and as provided in

or iy actioa to eaforce the persomal lishbility of

» AL amy.
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