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MORTGAGE

THIS MORTGAGE ({“Security Instrument}is givenon ..., cecembern JREh. ;
19.90 ... The mortp2goris .............) Harry. Sangerman._ and. byan Lilfillan. mis wife ...
(" Borrower'). This Security Instroment is given to

. whiﬂl f“ urg:wér;autl and 1':.&&tlwét

YEFCEE IR
Borrower owes Lender the priacieal sum of

Dollurs (U.S. $3€ 0, 000, 44 .....). This debt is evidenced by Borrower's note
dated the same date as this Secury instrument (' ",&‘;‘,'nyhif" pé’ﬁvg'ﬁlcs foc monthly payments, with the full debi, if not
paid earlier, due and payable on d L .. This Security Instrument
secures to Lender: {a) the repayment o) thie debt evidenced hy the Note, with interest, und all renewals, extensions and
smsdtlications; {b) the payment of al) otker sums, with interest, ndvanced under paragraph 7 1o protect the security of this
Sceurity Instrument; and (¢) 1he performanse o Borrower's covenants and agreements under this Security Instriement and

the Note. For this purpose, Borrower does hereby fgjeage, granl and convey to Lender the following descenbed property
located in County, Hlinois:

LOT 14 IN IRA 5COTTS SUBDIVISIUN "Gk IHE WEST 1/¢ OF THL WEST 1/ OF BLOUUKN 1 N
SHEFFIELD'S ADULTION IN CHICAGO IN THE SOUTHWEST 1/4 OF SOUTHWEST 174 OF SECTION

335, TOWNSHIP 40 NOKTH, KANGE 14 EASI( OF Mt THIRD "PRINCIPAL mMEKIULAN, LN CUUK
COUNTY, ILLIMOIS.

PERMANENT INOEX NUMBER: 14-43-31.-042

LFe1-01 RECORDING

$17 .25

2222 TtAaN 1119 12/14/90 12 5000
BNNI e Pd »-—-FO0—-&KEO0P5E50

0606355 . . COOK COUNTY RMECORDER

{Street]
Hlinows .. 60“'4 ) T ("“Property Address™);

. f(p -(;r)my]
Toar THER W all (he improvements now or hereafter erected on the property, and bl ensements, righls,
wppurterances, rents, royalties, mineral, ol and gos cights and profils, witer rights and stock snd all fixiures aow ar

hereafter a part of the property. Al replacements innd additions shafl also be covered by this Security Instrument. Allof the
foregomy is teferred 1oan this Security Instrament as the “Property.

HORROWLR COVENANTS that Borrower 1s lawlully seised of the cstnle hereby conveyed and has the right to
mortgage, granl and convey the Praperty and that the Property is unencumbered, eacept for encumbrances ol recosd
Horrower sirrants and will defend generatly the ntle to the Property aguinst all clivims and demuands, subject to any
encumbrances of recard

THIS SLCURHTY INSTRUMENT combines yniform covenamts for nationn] use and non-uniform covenants with
himited varistions by jurisdiction to cunstitute s uniform securily instrument covering real property.

This instrument was prepared by Judnite A, Smith, Harris Trust And Savings vbank
P11 West Monroe Street, (hicago, IL bUb0d
ILLINOIS —Single  Famidy—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

4710 BAP SYSTEME AND PFORMS
CHICAGOD, L
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If Lender required mortgage insuranee as 4 conglition of making the lonn secured by this Security Tnstrurhent,
Borrower shall pay the premiums reguired (o mamntain the msurance in effect until sweh tme as the requireiment for the
wsurance terevniles in accordance with Borrower's urdd Lender's written ngreement or appheable law

B, Inxgection.  Lender or is agent may make reasonable entries upon and inspectiions of the Froperty. Lemder
shall give Borrower nonice at the time of or prior toan imspection specifying reasonable cause for the inspection

9, Condemnation. The provecds of any award or claim for damanges, direct or conseguential, in connection with
any condemnation or other taking of any part ol the Property, or for conveyance n lien of condemnation, are hereby
assigned and shall be pmid to Lender

In the event of a total taking of the Property, the proceeds shall be apphed to the sums secured by this Secarity
[istrument, whether ar not then due, with any eacess paid to Borrower. In the event of u partind tiking of the Property,
wnless Horrower and Lender otherwise agree in writing, the sums secured by this Security [Instrument shall be reduced by
the amount of the proceeds multiplied by the fllowing fruction: (w) the total amount of the sums secured immediuntely
befure the taking, divided by (b) the fuir market value of the Property immedintely before the taking. Any balance shall be
paid to Borrower

if the Property v abandoned by Horrower, orf, after notice by Lender to Hortower that the condemnar offers to
mitke i award 20 settle a clatm for damages, Borrower fails 1o respondd to Lender within 30 days after the date the notice s
given, Lenderdaa thonized 1o collect nnd apply the proceeds, at its option, either to restorshon or repaur of the Property or
to the sums secures by this Security Instrument, whether or not then due

Unless Lendorand Horrower otherwise agree in writing, uny appheation of proceeds to principak shall not extend or
postpone the due dat20 the monthly payments referred tom paragraphs 1and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extenvion of the time for payment or
muodification of amortszaaon of the sums secured by this Security fnstrument granted by Lender to any sucevessor in
interest of Barrower shall o operate to release the Hability of the original Borrower or Borrower's successors in interest.
Lender shall not be required <o /commence proceedings agaanst any suceessar in interest or refuse Lo eatend time lor
payment or otherwise modify anedization of the sums secured by this Sccunty Instrument by reason of any demand made
by the onginal Borrower or Horrower'ssuccessars i interest. Any forbearanee by LEender in eaereising any right or remedy
shall not bew wanver of or prechude tae Zxeerse of any right or remedy.

11, Successors and Assigns Hound; Joint and Several Liabllity; Co-signers.  The covenants and agreements of
thus Security Instrument shall bind and benZhit the successors and assigns of Lender and Borrower, subject 1o the provisinns
of puragraph 17, Borrower's covenants amo agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument buat does not execute the Note: (aXis co-ssgning this Security Instrument only to mortgage, grant and convey
that Borrower's interest i the Property under the'cerms of this Security Instrument; (h) s not personally obligated to pay
the sums secured by this Security Instrument, and oy agrees that Lender and any other Borrower may agree to extend,
modily, forbear or make any accommuodations with regard o the terms of this Security Instrument or the Note withowt
that Horrower's consent.

12. Losn Charges. [ the loan secured by this Sacurity Instrument is subject to a low which sets maximum loan
charges. and that law is finally interpreted so that the mnicrent or other loan charges collected or o be collected i
connectinn with the loan exceed the permitted limits, thens{aXany such loan charge shall be reduced by the amoun
necessary o reduce the charge to the permitted linat; and (b) alnvavms already collected from Borrower which exceeded
permutted hmits will be refunded 1o Borrower. Lender may choose t miake thas refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refund’reduces principal, the reduction will be treated as o
partil prepayment without any prepay ment charge under the Note.

13, Legislation Affecting Lender’s Rights, If enuctment or expivasion of appheable liws has the cffect of
rendening wny provision of the Note or this Secanity Instrument unenforceab e according toits terms, Lender, at its aption,
may require immedate payment in full of all sums secured by this Security iratrument and may invoke any remedies
permitted by paragriph 19, 11 Lender exercises this option, Lender shall take the (1egs specified in the second paragraph of
pastagraph 17

14, Notices.  Any nobice to Borrower provided for i this Secunity Instrumend Giall be given by delivering it or by
matling 1t by tiest class masl untess apphicable law requires use of uncther method. The gutice shall be directed 1o the
Property Address or any ather address Borrower designates by notice to Lender. Any native to Lender shall be given by
first cliss manl 10 Lender's address stated hereimn or any other address Lender designates by notide to Borrower. Any natice
provided for i this Secuniey Instrument shali be deemed to have been given 1o Borrower or Lender seban given as provided
i this paragraph

15. Governing Law; Severability.  This Security Instrument shall he governed by Tederal lewand the law of the
jrisdiction o which the Property is located. 1n the event that any provision or clause of this Security Intirument or the
Note conilicts with apphicable law, such conflict shall not affect other provisions of this Security Instruinznt or the Note
which can be given effect without the conicuing provision. To this end the provisions of this Security Insteament and the
Note are declared to he severable.

16, Borrawer's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any
interest it s sobd ar transferred (orfa beneficialinterest in Borrower is sold or transferred and Tlorrower is not a naturud
person) withaut Lender's prior written consent, Lender may, a1 ifs option, require immediate payment in full of al sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibued by
Federal Lvw oy of the date of this Security Instrument.

i1 Lender exercises this ophion, Lender shail give Barrower notice of acceleration. The notice shall provide a period
of ot less than 30 days from the date the notice 1y delivered or mailed within which Borrower must pay all sums secured by
this Secnnty [nstrument I Horrower farls to pay these sums priog to the eapiration of tlos period, Lender may imvoke any
remsedies perinstted by this Security Tnstrument withoui further nonice or demand on Horrower.

184, Borrower’s Right to Reinstate, It Borrower meets certwm conditions, Borrower shall have the right 1o kaye
ciforcement of this Secaraty Instrument discont:nued at any tine prior 1o the carhier of: (0} § days or such other pened as
applicable law may specily Tor remstatement) before sale of the Property pursuant to any power of sale contasned in this
Sceurity Instrument; or by entry of a judgment enforcing this Security Instrument. Those conditions are thut Horrower:
(a) pays Lender alb sums which then woulkd be due under this Security Instrument and the Note had no acceleration
occurred, thy cures any default of any other covenants or agreements; (¢) pays all eapenses incurred in enforang this
Security bostrument, ancluding, but not hnted to, rensonable attorneys’ fees, and (d) takes such action as Fender may
reasonably require tooassure that the ben of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Secuarity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no accelerntion had
vecurred. However, this right 1o reinstate shall not apply in the case of acceleration under purngruphs [ or [7.
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) Yeur Dregsuey Inden  Rute Cups - Fised Rute Conversion Optinn

mls ADTUSTABLE RATE RIDER is made this 1uth duy of  Decenmber
149 cand i ancarporated into amd shall be deemed 1o amend andd supplement the Moriguge, 1eed at !um
o Sectrity Deed {the CSeeurity histramen U3 of the sihe date given by the undersigned (the U Borrowe™’) to secure

Hortower's Adjustable Rate Note (the *Notwe™) 1o
HAKRLIS TRUST AHD SAVINGS BAKK {the Lender') of the

wetne date and covering the praperty described in e Security bnstrutnent and lovited it

1700 4 Burling, Lhicagu, IL, LOLYY
[Heopersy Adubiess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT
THE ADJUSTABLE RATE TO A FIXED RATE.

ADRDINIGONAS. COVENANTS, noaddition (o the covenants and agreements iade i the Seourity Instroment,
Borrawer amd §enger turther covenant and apree as Todlows:

A, ADIUSTABLE VA5 AND MONTHLY PAYMENT CHANGES
hie Note provides Goran initial interest rale off 4.500 %. Fhe Note provides Tor chiniges
in the adjustable fnterest Cavs and te monthly payments, us Tollows:

4. ADIUSTARLE INTERENVIREATE AND MONTHLY PAYMENT CHANGES

({A) Chunge Dutes
The adiustable interest riate U wall poss may chunge on thie Hirst day of Janyary
v Ye Land on that doy every 120aonth thereatter. Faclt date on which my adjnstahle interest rate counld t.h.lnuc

iy called o " Change Date.”!

(H) The Endes

Beginniag sith the First Change Date, iy edosstable interest rate with be based o an Jndes. The “oden'" i the
weekly wverage yield on United States Preasury scendidies adijusted toa consand nudurity o Fycar, as miade avadlable
by the Federad Reserve Board, The most cecent Indes rprare available as of the date 45 days before cach Change Doy
is cabled the Current fidex. ™’

I the Index is oo longer asaifable, the Nowe Hoblder will choose o new indey which is based upon compatable
indormattion. Yhe Note Holder will give me notice of this choice.

1) Caleulution of Changes
Helore cach Change Date, the Note Flofder will cidealate ay sowinterest rate by ndding WO AND
THREE (UARTERS peteentuge ponds ¢ 2. 750 way 1o the Cuttent Inden. &8

The Note Holder will ehen roand the residi of this addition 1o the neare sane-cighah ol ane percentige posnt (0,125 %),
Subject ta the limits stated in Section 4133 below, 1his rounded amount »all He my new interest rate until the nex
Change Date.

The Note Holder witl then determine the amount of the monthly paymeat-Giat would be sufficient to repay the
unpaid priocipal that 1 am expecied 1o owe at the Change Date in full on the maderpy diste at my new inferest rate
in substantiaily equal payments. The result ol this caleulation will be the new dnpient ol my mombly payment,

(1) Limits on Interest Rafe Changes

Ihe interest rare Tam required W pay at the st Change Date will pot be greater than 11500
aclesthan 7 400 . Vhereadter, my adjustable interes) rate will never Ovaacreased or decreased
on any siggele Charge Dare by more than two percentage paints {2.026) from the rate of interest s have been paying
tor the preceding 12 momehis, My interest rate will never be greater than 15 . 500 Y, winich is calhed
the Masumum Rate’”, '

() Elfeciive Dule of Changes

My new interest rate will become edfective osr each Change Date. Dwill pay the iomount of my mes mvdandidy pavinent
beginning op the first monthly pasinent date atrer the Change Date unnd the smount of my monthly payment changes
RTHUI

(Fi Notice of Changes

The Note ftolder will detiver or pund toome s notice ot any changes ooy adjostabde interest sate aond the ot
at my monthly pasment before the eltective date of any chipe The ponce wilb mclude information reqeed by Jaw
to be given e and dlso the e and wlephoue oanibes oF o person who sl answet any gqueshon o Tuse regard g

2y

the notice.
B. FIXEDINTEREST RATE OPTION

Phe Naote provudes Tor the Borroswer™s opiion to consert frone st aditstable interest rite with interest rade limits
Lo i Tisedd ingenest e, s Follows:
S, FIXED INTEREST RATE CONVYERSION OFOHON

(A Option to Canvert 1o Fixed Rate

1 have o Comversion Option that 1 ean esercise unfess bam in detaufi or ths Section $EA1 will not permit me
tev des so, The UConversion Option' s my option 1o copvert the intevest tate Ean regquired 1o pay by s Nete Trom
an adjustable rate with interest rate Gunes (o the ived rife calvulited under Section SO below,

Lhe comversion van only tahe place on o dates) specified by the Note Doldar daring the perviod beginping on
the Tirst Change Date and erding on the Tt Change Date. Bach date oo s hicht my adpustable interest tate can conven
to the new fised rade s vidled the 2 Conversion e

MULTISTATE ADJUSTABLE RATE RIDER - ARM PLAN 67  Singla Famdy  Fannle Mas Uniform Instrument Form 3118 12/87
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