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MORTGAGE

THIS MORTGAGE (Sccurity Instrument™ ) is given on DECEMBER 173 .
1990 . The mostgagoris  WALTER S. GACEK AND CAROLL A, GACEK, HIS WIFE =-cecmmacamamccaa—a
----------------------------------- (Horrawer™). This Security Instrument s given to g1 EET MORTGAGE
CORP., A CORYERATION —mccmmmmm e mmmc e cmme e m e e e e , wihinch i argunized and exisling
under the liws of U0E) STATE OF RHODE [TSLARD —caee- Cand whose addeess iy 125 RAST WELLS STRERT
MITWAUEEE, W1 STAESIN D322 mmc e m it e e e e e e s e e ("Idcndcr").
Horrower owes Lenddrtbemancipal sum of SEVENTY TWO THOUSAND SEVEN HUNDRED FUETY AND 00/10( --
-------------------- pmmmm—me PDollars (US % 72,750, 00 =n~= ) This debt s evidenced by Borrower's nate
dated the same date as this Secvars Tnstrument (Note'), which pravides for monthly payments, with the fub debt, sl not
paid carlier, due and payableon [ SANUARY B, 202 —mcmmcmme e mm e e This Security Instrument
secures to Lender (a) the repaymentof the debt evidenced by the Note, with anterest, and all renewals, extensions and
muodiications; (h) the payment of all othessums, with interest, sdvanced under paragraph 7 to protect the secunty =6 this
Security Instrument; and () the perforpiance of Borrower's covenants and agreements under this Securily Tnstrument and
the Note. For this purpose, Borrower does Jerehy moriguge, grant and convey to Lender the following described property

FMC # 953288-4

located 1n COOK County, [Hinois:

LOYE 13 IN BLOCK 4 I[N WESTHAVEN NORTX A SUBRDIVISION IN THE EAST 1/2 OF THE
NORTHEAST L/4 AND IN THE SQUTH /2 OF P WEST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 22, TOWNSHIP 36 NORTH, RANGE [0, KAST OF THE THIRD PRINCIPALMERLDLAN
ACCORDING TO CTHE PLAT THEREOF RECORDED Malt 16, 1963 AS DOCUMENT NO. 18799020,
[N COOK COUNTY, [LLINOIS.

ety ~_DEPT=1 RECORDING $15 .25
s oLbo e et - APR22 yRaN 1119 12/14,90 12:51:00
g AR e w—P0—-40P554
COLY COUNTY RECORDER
LY
§
D DD ded, (A :
which has the address of 16278 SOGUTH HAVEN AVENUE . ORLAND H“..}.\i :
[Strest| o ']
IHinoes b()l,'/?/ C'Property Address');
i2p Ol

Toos (e Wit all the mprovements now or herealler erected on the property, und all ensements, nghts,
appurtenanves, rents, royalties, muneral. ol and s rghis and profits, watee nghts and stock and all fixtures now o
hervatter a part of the property Al replacements and addinions shitl also be govered by this Security Instrument. Al of the
foregoune i referred toan s Securaty Instnanent as the "Propesty ™

fomrersw b Cov i sasty thin Borrower s lawlully seised af the estute hereby conveyed and has the nght 1o
ortgage, grant and comvey the Property amd Ui the Property is unencumbered, except for encumbranees ol recond
Horrower wirrants and will detend generally the ntle 1o the Property agamst ull cloims and deinsnds, subject (o any
encumbrances ol revord

Trres ST RIEY INSIROMIST combipes umform covennnts for national use wnd son-unifurm covenunts with
immsted varations by jursdichion to constitute w waform security instrument covering real property.
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If Lender required morigage msurance as o condition of making the loan secured by this Security Instrument,
Burrower shall pay the premiums required to mamemn the insurance i effect until such time as the requrrement for the
nsurance termanates in accordance with Borrower™s and Lender's written agreemmert or apphicable law

8. Inspection. [Lender or s agent may make reisonable entries upon and tnspections of the Property Lender
shail geve Borrower notice at the time of or prior to an inspechon specifying reasamable vause for the inspection

9. Condemnation. The proceeds of any award or ¢linm for damages, direct or conseguentiad, i connevtion with
any condemnabion ur other twking of any part of the Property, or for conseyance i lica of vondemnation, are hereby
assigned and shall be pusd to Lender

Lo the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secursty
Instrument, whether or not then due, with any excess pauid to Borrower. 1o the event of o partnd tnking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurnty Instrument shall be reduced by
the amount of the proceeds multiplied by the follaowing fraction: (a) the 1otal amount of the sums secured immediately
before the taking, divided by (h) the fiir market value of the Property immediately before the tuking. Any halance shall be
pad to Borrower

1t the Property s abandoned by Horrower, onaf, after notice by Lender to Borrower that the condemnor offers o
make an award or wetle a chnm for damisges, Horrower Gnls to respond 1o Lender within 3O days after the date the nolice s
given, Lender s wthorized 1o collect and apply the proceeds, at its uption, either to restorafion or repair of the Property ar
to 1he sums secyced by this Securnity Instrument, whether or net then due.

Unless Lender and Borrower otherwise agree in wnting, any application of procecds 1o principal shall not extend or
pustpone the due datess! the monthiy payments referced toan paragraphs 1 and 2 or change the amount of such payments.

10. Borrowdr %ict Releaved; Furbearunce By Lender Not a Walver,  Extension of the ume for payment or
modhfication of amortdabon of the sumy secured by this Security Tnstrument granted by Lender (0 any successor m
werest of Borrower stiaii oot operate Lo release the habilaty of the enginal Borcower ar Barrower's sucvessors 1 interest.
Lender shall nut be requivea 2 commence proceedings against any suceessor b interest or refuse 1o extend time for
payment or utherwise modify arrortizahon of the sums secured by this Security Tnstrument by reason of any demand nude
by the onginal Borrower or Borrowss's successors in interest. Any forbearance hy Lender in exercising any right or remedy
shall not be u warver of or precltde the exercise of any right or remedy

11. Successors and Assigns fovnd: Joint and Several Liability; Co-signers,  The covenants and agreements of
this Security Instrument shall ind anda2nefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and pgreements shall be joint and several. Any Horrawer whao co-signs thos Necurity
Instrument butl does not exccute the Naote: fa) s co-signimg this Security [nstrument only 1o morigage, grant ppd convey
that Borrower's interest in the Property under zieiterms of this Security Instrument; (h)as not personally obligated 1o puy
the sums secured by this Security Instrument; erdoia) agrees that Lender and any other Borrower may agree to extend,
madify, forbear or make any accommadations withZegird to the terms of thas Secunty Instrument or the Note without
that Borrower's consent

12, Loan Charges, [t the loan secured by this Secavdy Instrument s subject 100 Jaw which sets inaxamuam loan
charges, and that faw v finally imterpreted so that theOnterest or other Jogn charges collected or 16 be collected n
connection with the Joan exceed the permitted himts, then oy nny such loan charge shall be reduced by the amoant
pecessiary to reduce the charge to the penmitted limit, and (hpsdvssums alrendy coflected fram Horcower which exceeitrd
permitted hmits will be refunded 1o Borrower. Lender may chioeC ta ke this refund by reducing the principal owed
under the Note or by making a direct payment ta Borrower. If s refiind reduces principal, the reduction will be treated asa
partial prepayment withoul any prepayment charge under the Note

13. Legislation Affeeting Lender’s Rights, [T enactment og expiration of applicable kows has the eltect oo
rendering any provision of the Note or this Security Instrument unerforceablecseordmg 1o1s tepms, Lender, atits eption,
may require unmediate payment t fadl of all sums secured by this Securi’y Instrument and may insvobe any remedies
permitted by paragraph 19 1f Lender exercises this option, Lender shall take v sdeps speaihed i the second paragraph of
paragraph 17.

14, Notices.  Any notice to Borrower provided for i thes Secuety Inatrumerdoshall be given by delvernmgat or by
maiing it by first class matl undess spplicable law requires use of another method 7 he notce shall be directed o the
Property Address or any other address Borrower designates by notice to Lender Any notee to Lender shall be given hy
first class matl to Lender's address stated herein or any other address Lender designates by nolice to Barroawer Any notiy e
provided forn this Security Instrument shall be deemed 1o hisve been given to Borrower or fendcrschen given as prosided
in this paragraph

iS. Governing Law; Severabidity.  his Secunity Enstrument shall be governed by federa fawaand the Tuw ol the
Jursdiction i which the Property s located. In the event that any provision or cliuse of this Secuefivtnstrurment or the
Note conflicts with applicable law, such contlict shall not affect other prosvisians of this Secunty Inipsnzent or the Nate
which can be given cffect without the conthicting prosvaston Loothes end the provisions of this Secunity Tosteament and the
Note are declared ta be severable

16. Borrower's Copy,  Burrower shall be gisen one conformed copy of the Note and ol this Securnity Tastruiment

17. Transfer of the Property or o Hencficiul Interest in Boreower, I all ar any part of the Property ar any
interestn it sy sobd or transferred tor ifa bencticd aterest i Boerower s sold or transterred and Borrosen s not a natural
person) without Lender's prioe witten consent, fender may, at s ophon, require imanediate payement in bl of all sumes
secured by this Security Instrument However, this eption shall nor be exercised by Lender if cavraise s praohibited by
federal aw as of the date of this Secunty Instrament

I Lender exeraises this option, Lender shall give Borrawer notice of accelersbon The notice shadl provide apered
of not fess than 3 days front thie date the aothice s dehvered o manled within which Borrower muust pay abh sums secured by
this Secunty Instrument 1 Borrower finds 1o pay these sums pnor to the expiristion of this perusd, [ ender may invoke ang
remedhes permitted by this Security Tnstrmment wathoat fuether notice or demand on Horroswer

14, Boreower's Right to Reinstate,  {F florrower reets cectitn comhibions, Barrower shall Tase the night 1o have
enforcement of this Security Instririent discontinged a1 any time prior to the carbier of Go 5 days (or such other perad as
apphicable law may specify for remstatement) before sade of the Property pursuant 1o any power of sale contimned in this
Securtty Instrument, or (b) entry of 4 judgment enforaing thas Security Instrument Those conditiens are that Borrower
{0) pays Lender all sums which then would be due under this Security Tnstrument amd the Note hud no aceeleration
vecurred: (b)) cures any default of any cther covenanls or ngreements, () pays all expenses imcurred i enforoing this
Security Instrament, inclnding, but not lamited to, reasonable attorneys’ fees: und (d) Lirkes such action as Lender tiny
ressonably require to assure that the lren of thas Security Instrument, Lender’s nghis s the Property and Borrower's
abliganon to pny the sums secured by thes Secunty (nstrument shall continue unchanged. Upon remstatement by
Borrower, this Security Tasteument and the ahligations secured hereby shall remain fully effective naaf no accelerntion had
occurred. Hawever, this right t reinstate shall not apply in the cuse ol accelerntion under purugruphs 13 or 17
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