SIGNMENT OF LEASES

THES ASSIGHMENT made as of November 28, 1990 by

ORTEZ AND ZENAIDA CORTEZ, his wife,

(! 18 W, Lyndale, Chicngo,
[1linoi<, 60647 in favor of THE FIRST HATTO ALUTRANE OF L GIN,
nattonal “Yanking association, whose addross s 6 Fountalin )quarn
Pltaza, Flgin, Illinols 60120 (“Leondor™),

"Mortgagor"”) whose mailting address 15
1
'

Tras Assignimrent is given to Londer as additional
sncurity for thg payment of that certatn promissory note {thoe
"Maote") of eoven Jdate payable to the order of lLonder in the
principal sum of Ane Hundred One Thousand Five Hundred and 007100
Dollars ($101,500.°80 ),

and for the performaonsetafl the toerms, covenants and condltions In
the Mote and in that <ertain mortyage of even date (the "Mortyage")
tn sccure the Note, whidh Hortgayge caonveys the property {the
"Property") describod asfaollows:

LOT 1O AND THE WEST HALF 07 LOT 11 IN KING'S LANE SUBDIVISI
BEING A SUBDIVISION OF PARTY &7 THE SOUTHEAST 1/4 OF SECTID
1A, TOWNSHIP 41 MORTH, RANGE ‘9, EAST OF [HE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINGLS b

ON,
K

LN 06-18-404-010
06-18- QOG-UII
Addresse 1107 Ash Orve L‘/ym L LOIAC
NOW, THEREFORE, Assignor, for and {r _consideration of
these presents and the mutual agreements, hereln contalned and as
fFurther and additional security to the Lender (ind in considera-
tion of the sum of TEN DOLLARS ($10.00) to Assigner in hand paid,
the rrceipt whervof is hereby acknowltoged, does YMevrohy seld,
assign and transfer unto the lLender all lcases of tha Property,
or any part thereof,

This instrument was preparcd by
ARd—p g rrr—aftor—recordlng to:

First National Bank of Tigin
Attn: John M, Ostrem

6 Fountain Square Plaza
Elgin, Il1linois 60120
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together wi uM@FeriQMnYH due and which
may hereafte vel ut v At & off Ja1]® leagp, whethur
wrilten or verbal, or any letting of, or of any agreement for Lthe
use of occupancy of Lhe Property or any part thereof, which may
have been hevetofore or may be hereafiter made or ayreed to or
whtch may be made or agreed to by the Lender under tLhe powers
herein granted, together with all guaranties of any of the
foregolng, 1t being the fnantention hecedby Lo establish an
agreement , aad all the avails thereof, to the Lender, and
Assignor does hereby authorize the lunder {(with or without taking
possesnion of Lhe Propuerly), to rent, Yease or let all or any
portion of the Property tu any parlty or parties ol such rantal
and upon such termua, 1n {LH discretion as It may datermine, wsnd

to callect all of wald avatls, rents, isduae and profits arvising
From or accrulung at any Lime hereafter, and all now due, or that
muy heceafler hecome due uader vach and all of the lesses and
Agreements, written or verhal, or other tenancy existing or which
may tereafter exisnt on the Property, with Lhe same righta and
power and Aubjlcecct to Lhe same immunitissys, exoneration of
1iah11ity and rights ot recocurse and indemnity as the Laender
would bava upon Laking possvadlon of thy Property pursuant to the
proviginans heretnafter set forth,

). Payment of Rent., Annignor reprasents and agrees
that no rerc) has been or will be paid by any person in possessfon
of any portisn of the Proporty for more than on installiment in
advance and whz't. the payment of none of Lhe rents to scerue for
any portion ot anld Properity has heon or will be walved,
released, raducesd; or discounted, or olhorwise discharged or
caompromised by Lho Anslgnor., Andgignor walves any right or set-
off ayaingl any pursea {n poasedslon of any portiaon of Lha
Property. Assignor ‘ag-cuo8 not to make any other or further
assignment af the tunts or profits or leawen prlor Lo Lthe releasy
of Lhlis Assignment.

2. Representat ' cp4a and Covenantas. Aspignor agrees and
A—————
represealy untoe Loender, 1ty ruccossor B e nenignsg aw followsy

() attached aw Exbibit B 1w a schedule of all luavoes
extuting nn of the brusent dato with respuct to
Lhe Pruperty or past-thereof (tha "currvent
tearen™); all amenaiszats to the current leasas are
designated oan the afoczsald schedule; Amsignor 1w
the #ole owner of the 'wntire lossor's intureat in
the current leascs;

{h) no default exiats on Lhe pa’t . of the lessor or
luansore pnamed {n the current 1%nrmos, or thelir
duccedssocrks and asslgnn, under t'e terma,
covoenantse, provisions or agyroemincs thereln
contalned and there oxiats no atacu of facte
which, wlith the giving of notice ur lapse of Linme
or bolth, would constitute  default urdar any of
the currant lcasaw;

0226690

(e) the current teasey areo valid and enforceanle in
sccordance with their tuermea and shall rewslin in
Fall force and effecl irrespoctive of any mergur
of the tnterepst of loessor and lewsese Lhereunder;

(d) 1f any of the curren. leases provide for the
abatement of rent durinyg repair of the demised
property hy revason of fire or other cassualiy,
Asslynor shail furnieh rental {nsurance to Lender
in amouat and form and written by insurance
companies ay shall ha satisfactory Lo lender;

{a) Assignor shall not hereafier terminate, modify or
amand any of the current leases cor any of the Lerms
Lhereaf withoul the prior written consent of
Lhender and any attempted termination, modification
or smendment of suaid leases, or any of them,
without such written cangent shall he null and void:
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fciaries of "As nignor sha

11

{(f) Asslugnor or the bencef
perform all of Ausignor's covenants and agreements
ag lessor under each of the current leases and
shall not duffer or permil Lo occur, any relcase
of tlabiiity of the lesasce thereln, or any right
of the Jessce therein to withhold payment of rent;
(s) if s0 requested by the lLender after default under
the current leascs, Assignor or the bheneficlaries
of Asslgnor shall enforce any one or several of
the rcurrent loeases and all remedies avallabhle to
Aunalygnor agalnsl the lesdee therein named,
1, Possession by Lender; No Liability, Nothing herein
contalned shall be consytrued as constituting the Lender a
“mortgagee {0 podgsesdion”™ fa the ahsence ofF the Laking of actual
postsesasian of the property by the Lender pursuant to the
provinloons hersinafier contaloed, ITn Lthe oxercine of Lhe powoers
herefn granted to Lhe Lender, no 11ability shall bhe asserted or
enforcndd agalnyt the Lender, all wruch 1fablllty betng expresaly
walved sod releasod by Asalgnor,
2. Further Assurances., Anslignor Further agrees Lo
vipcute pgad delivoer fmmediately upon the request of the Lender,
nll such Further assurancen and assignmentas In the Properiy as
the Lender sbapi from time te time reasonahly raeaquire.
S . Yeesent Assiganmeal; Defaultl, Although 1t 18 the
intentfion of the partivs that Lhis assignment {8 a present
assignment, 1L is vapressly understood and agreed, anything herein
cantaltned to the contiavy notwithstanding, that the Lender nhall
not exerclae any of the ripghts nand powersa confarred upon 1t
heretn untdl and unlesy vne or more of Lhe followinyg events shall
ocenr, which shall congtitote fvents of Defaull hereunder: (a)
default ahall be made In Tbe payment of dnlereslt or principal duec
undoer the MNMotey (b)) default shall ocenr in performance or observance
aof any of the agrecements or conclitians in the Mortseage; (c¢) default
shall be made o Lthe parfarmannassor ohservance of any of Lhan
condlitionn or agreementsd hereundsr or na defaultl in any inatrument
now or At any Lime wecuring the Nofe or the dabtl avidencad e
thereby or by any extennion thereol; ond, in cach instance, all
appllcahle prace perdodus, 1f any, sinall have oxpirod, and nothing Sg
herein contatned shall be deemed Lo a'Tecl or impalr any rights Q;
whilceh the Lender may have under satld Noth and MorlLgage or any
nther Ifnstroment hoerefn mentioned. 3
6. Remed{on, In any cane In whichounder the &
provigions of the Mortpage the Londoer haw o riaht to fnatituta

procecdiapgy, whothor
secured thoerehy g
or alfter Inantd
thereofl or bo
atf the Lp
and the
Propoert

foreclosure
principal sum
or whether hoefore
Forectone Lhe [ fon
Forthwith, upon demand
nurrender o the Lender
1etuanl posscussian of Uhe
or by fts agoentls or sbLtarngys, a
Wwith or without Torce and with o
upaon and Lake nand malntain posse
Property, togethere with all the
and acecounts of Anulpnor op thon
thoroeto, and may vxelude Aunipgno
thoerefrom and may as attornoy In
pr fao fty own name an Leoder aad
hold, oporate, manage and conlrao
bundnean, 1t any, thereol sither
with full power ta ade snch monn
fta divncrotfon or fa the dlineret
miy be doevmoed proper or NUCUOHBENT
secutrity of Lthe avallu, rents, {
Praperty, ftneluding actfanag for
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boefore or aftar thoe entiroe

declarod to het lumadintaoly due,
tution of legal precoadings Lo
foro or after Halu tloreundoer,
nder, Annlgnor ngreor o

Jbundar ahall boe entitard to taoke
y or any part therosof petsonally,
nd Lendar in 1ts disgeratian may,
r without procoss of law, enter
nslon of all or any pavet nf the

recaordn, paprru
owner aof the Proporty relating
r, 1tuw nygunts or hoervants, wholly
fnet or agent of tLthe MortHoagor,
undor the powarn horeln girantaoed,
t the Praperty and conduct the

hooku,

pervonnlly ov by 1ts ngontue,
wren, loxal or sguitable, as In
fon of Il nuccadnoer or annlgan
y to enlforce the paymont of
savuon and profitw af thae

the recovaery of renl, actlions in
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forceahle detalner and acitlons in distrénas of

pranting full power and aulhority Lo exercise aach and every of
the rights, privileses and powers hereln granted at any and all
times hereafter, and with full power to cancel or terminate any
lease or subleande for any cause or an any ground which would
entitle undersipgned to cancel the same, Lo elecl Lo disaffirm any
lease or sublease made subsequent to the Mortgage or subordi{nated
to Lthe lilen Lhercaf, to make all necesunry or proper repairs,
decorat {ng reocwals, replacements, alterationsa, additionw,
hettermenls and imprnvements to the Property that may Boeem
fudiciouy, In fts discretion, to insure and relnsure the same for
all riaks Ineldenttal to Lender's possesasion, operantion and
managoement thereof and to recetlve all such avalls, rents, lssues
and profits.

7. No Dbligation to FPerform; Indemnification of
l.ender. The fender shall not be obligated to pertform or
discharpge, nor does 1L hereby undertake to perform or discharge,
any obhlipgation, doty or lilability under any leases ar rental
agreeasrts relatding ta the Property, and Assignor shall and does
herehy oiree to Indemnltl{y and hold the Lender harmlaess of and
From any/and all liabllicty, loss or damage which {t may or might
Incur unde~any leases or under or by reason of the assignoment
thereof add of and from any and all claima and demands whatsoever
whiech may hd isserted agalnst it by reason of any alleged
oblipgations of sindertaklagas on {ts part to perform or discharge
any of the teras, covenantd or agreements contalned 1In aaid
leases, Shauld the Leader incur any guch liability, loss or
damage, under said Jeases or under or by reason of the assignment
thereof, or in the dofense of any claims or demands Assignor
agrees to reimburse the \Lender for the amount therecof, including
direct costs, direct expeasaes and reasonable attorney's fees,
immediately upon demandi

] . Application =Gl Funds, The Lender In the excercisce
alt the rlghts and powers cornfFerred upon {L by this agreement
shall have full power ta udge {nd apply the avalls, renta, {ssucs
amd profltuy of the Propertly Lowl%e payment of or on account of

the fallow!ing, In such ordor as Las Lender may determine:

(a) To the payment of the Jonerating eoxpenses of the
Property, Including const of manngemepe and leaning thereof (which
shall fnclude reasonnble compennatlion /o the Lender and 1tn agent
or agentd, F management be delegated Lo/pn agent or agenls, and
it shall algo {nclude lease commissions and ‘other compoensation
and expendes of secking and procurring Lenas<cvae and entering into
leases), estabitah claim for damages, 1f anyg, “and premiums on
fnsurance herelnabove aunthorilzed;

{b) Ta the payment of Laxes and uapeclal sssesaments
now due or whieh may hereoafter boecome due on the Property;

(c) To the paymeat of all repalre, decoratbtcrg,
rencwals, replacements, alterations, additions, or beltermontsa,
and Improvementsw of the Properly, fncluding, without tinftation,
the casgt fFrom time to tlime of dnstatling or replacing audh
Flxturea, furalashlingas and equipment Lhoredin, and of placing the
froperty In such comdition ns witl, Iin the reanonable judgemant
of thoe Lender, make 1t readlily reatableg

(d) To tbe payment of any indebtedness sacurod by the
Mortgayge or any detfleioney whieh may result from any foreclorure

sale,

9. Payment to Lender Directly. Assalgnor further
gpoalficeally and [erevoeabhly authorfizes and instruets ceach and
vvery present and future lesscee or tenant of the whole or any
part of the Property to pay all unpatd rantal agreoed upon In any
Ltenancy Le Lhe Lender upon rocefipt of demand from said Lendor Lo

the same.
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10, Kemedlon Cuamulattive:s No Walver, 1t s underutood
and apreed that the proviatons set forth La the assignment hoeredn
whall be deemod a special remedy jiven to the Lendar, and shall
not be deemed exclusive of any of the remedies granted in the
Mortgapge, but shall he deomed an additional remedy and shall be
cumilntive with the remedica thereln granted and eolbsowheto
sranted o any instrament seocurlog the Note, all of which
romedles shall be enforceable concurrantly or auvccendivulys. No
delay, fourvhearance or tnanctian by Lender in exerclsing any right
or remedy hercunder, or oltherwise afforded by applicable law,
shall be a walver of or preclude the exerciae of any such right or

remedy.

11. Successord and Ansigns, Whenever the word "Ausignor”
{a mentioned lLerein, it 18 hervreby underdtood that the same includes
and shal!l bhe binding upon successnrs and assigns (Including
successors hy cansnlidation) of Assignor, and any party or
pirties holding any right, title or interest {n the Property by,
through or under Asslgnor, All of the righte, powors, privileges
and taminities hereln granted and assipgned to Lhe Lender sahall
aAlso Invre to {Lts succesdHors and asalgns, facluding all holdern,
from timeto time, af the Note,

Lz Continulng Sccurity. It 18 expressly understood
that no judftaenl or decree which may be entered on any debt
secured by thisinstrumeat, bat that the same shall continue tn
full force andl €Ffocl unti!l the payment and discharge of any and
all indebhtednews secured hy the Mortgajge, and all bills fncurred
by virtue of the #uilbority herein contained have been fully pald
out of rents, lssucy and proflts of the preperty, or by Assignor,
or until sueh time as/tiis instrument may be voluntarily
releasced. This tostrameat shall also remain 1in full fnrece and
eFfect during thoe pendeicey of any Foreclosnre proceedings, hoth
before and after sale, unohl. the {fdasuance of a deed pursuant to
a forvclosure decrcee, unleasa the {ndebtedness secured by the
Mortgage 1s fully satisfled before the expiration of any perlod
of redemption, Lender may at/any time take or relense other
securfity ftor the porformance of the terms, cond{tions and
cavenants eonntalned heroin or [h the Mortgage or Lthe NoLe; may
release any party primarlily or seceiadarily lilable therefore; and
may apply any other security held by Lender Lo Lhe satisfaction
of any amounts owed to Lender theredwdor without prejudice to any

of {ta rights hereunduer.,

17 Conflict of Terms. In the event of a coufllct
between the Lerms of this Auslpgnment and tho Mortgage, Lhe Lerma

of the Mortgasge shall control,

14 . Tnterpretation, This Aasignmen: ahall be construed
pursuant ta Lhe laws of the State of Tllinouis. UV any provision
of Lhis Auslgnment, or the application thereof, 1r_ adjudicated to
he fnvalld, the validity of the remalnder of this Assiugnment shall
be vonsteued as tf such Iovalid part were never fnciupdedd,

15, ELand Trustee Exculpatian, IF Ausipgnor 1asa ¢ tLrustee
under a land trust (o Trustee” ), this Asslignment 18 executed by,
not personally bat nolely as Trustee, as aforesaid, AlL
cavenanta and condlitions to he performed hereunder by, or
undertaken by 1t salely as Trusatece asn aforesald and not
individually, and na personal liability shall be asserted or be
enforceable avatnst by reason or any of the covenanis, statements,
representatiens or warranties conlained in this Assignment.,

MLD Y/
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IN WITHESS WHEREONF, Asslignor has oxecuted this
Assignment as of the 28th day of November, 1990,

INDIVIDUAL S

4’ oy _
" nns{o fortez C:jgﬁ:_—— T

. / e
PRl f“
uf%u da Cortez.,—>

STATE OF [LLIMOLS)

county of Aty /Gy

[, the undersigned, a Hotary Public in and for said County,

in the State aforesaia, B2 HEREBY CERTIFY THAT Nemesio Cortes and
v 1 stk

da Cortez personally Khown to me to be the same persons whoso

Zenaida |

names are subscribed to the Fosegoeing instrumenl, appeared before

me this day In person and acknowiedged that they signed and

delivered said instrument as Lheir free and voluntary act, for the

uses and purposes herein set forth.

GIVEN undor my hand and notarial sead this g’( 3’ of November,

o )
c T pERICIAL AL o ///LLL N/ i S
: hH va n'r"mz:' AR

pAL WOEE S ‘
1»~1in1c¢uulorxn~nuu
M iy, JULY 21

AY LREMISIEN
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