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MORTGAGE

Ny THIS MORTUAQGE ("Security Instrument') is given on Navember. . 3Q. Haila 1) .
™ 19,90 The mortgagoris .............. szj---A-.‘-~Ku~l‘-d-1-"-h1-.A--0--II'I('II‘-I'-iﬂd..li\dn‘..ﬂm'!'_lﬁ.lm.l...l.tl..{MM..KLHHI.L!UI.L.
("' Borrower'). Thin Sceurily lnstrument is given to
» which is orgemzed and existing
§\J under the lawsof _<........[11inals yand whonenddressis
e BBSD WL Balrant . Ave., . CnIcaga., Ll L BUB3A e e e “Lender'')
~+ Borrower owes Lends: 12 principal suen of . TWENTY... &G&ia...TBSUSANU--EIGI.IT‘.HUNDRED..A.NU..QQ/- Q0mmmmr
m) mmmmmm e mmmm e m S Dollurs (U.S. 5.3, 800,00, .0 This debt iv evidenced by Borrower's nole
i 7, dnted the same date ux this Security Instrument (" Note'™), whi, B ?uwdcs for monthly payments, with the full debn, il not
= paid eurlier, due and puyabis e .E&'.ﬁll’b&’.fl..1..\...t é? ............................................ Thix Security Instrument
( “N secures to Lender: (n) the repeyment of the debt evidenced by the Note, with interest, snd all renewals, eatensions and
/ modifications; (b} the payment of =i ather sums, with interest, advanced under paragraph 7 to protect the security of this
Secunity Instrument; und (¢) the performance of Horrower's covenants nnd agreements under this Security Instrument and
the Nate For this purpose, Borrowe! tlfﬁf ::irchy morigage, grant and convey to Lender the following descnibed property
located in DK e County, llhinois:
THE ¢ R -
UMIT 3D TOGETHER WITH [TS UNDIVIRED PERCENTAGE IMTLREST [N THY CortaN ELEMENTS [N
SHERIDAN SHORES CONDOMINIUM AS CELINFATED AND DEFINED IN THE OECLARATION RECORDED
AS ODOCUMENT NUMBER 24267345, IN THE WS5T ', OF THE SOUTHEAST % OF SECTION 5,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF TdC THIRD PRINCIPAL MERIDIAN, TN COOK COUNTY,
ILLINOIS.

P.1.N.: 14-05-406-022-1046

DERT~D1 RECORDING T
TRIITT TRAN FéRA 121490 0 5% a0
ol G PO LOPOLO
fOQK COUNTY PECORDER

5740 N, Sheridan UNIT..3D Chicago

............ PR TT R N R T L T T T TR R PR PN

|Street] [Coy}
(""Property Address"); &

2609010

[2ip Code)

appurterances, rents, royalties, minersl, oil and gas rights and profits, water rights and stock and all ixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. Allofthe

ToOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights, §
foregoing is referred toan this Security tastrument us the “Property.”™ oy

S

BORROWER COVINANTS that Borrower is lawlully seised of the cstate hereby conveyed and has the right to
mortgage, grunt and convey the Property and that the Praperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aguinst all cluims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT cotubines uniform covenants for nuliongl use and non-uniforin covennnts with
timited variations by jurisdiction to constitute a uniform security instrument covering reul property.

fLLINOIS —Single Family—FNMA/FHLMC UNIFORM (NSTRUMENT Form 3014 12/83

Hankfonms, Inc,
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If Lender required morigage insurance as a condition of making the loan secured by this Secunty Instrument,
Batrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
msurance teennnates in accordance with Borrower's and Lender's wrilten agreement or applicable law.

8. Inspection. [lender or its agent may make reasonable entries upon and inspections of the Froperty  Lender
shull give Borrower nohice at the ume of or priors to an inspection specifying reasonable cause for the mspection

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wuh
any condemnation or other taking of any part of the Property, or for conveyince 1n heu of condemnnation, ure hereby
assigned and shall be pud to Lender

in the event of a totut taking of the Property, the proceeds shall be applied 1o the sums secured by Hus Security
Instrument, whether or not then due, with any excess paid o Borrower. In the event of a partial taking of the Froperty,
unless Borrower and Lender ntherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiphed by the folowing fraction. {s) the total smount of the sums secured immediately
befure the taking, divided by (b) the fainr market value of the Property immediately befure the tuking. Auy bilsnce shadl be
pmd to Borrower

If the Property s abandoned by Borrower, o il alter notice hy Lender to Borrower that the condemnor offers 1o
make an award or settle a clm for durnages, Borrower fuils to respond to Lender within 30 days after the date the nutice i
grven, Lender is authorized to eollect and apply the proceeds, at its option, either to restoration of repair of the Property or
to the summs securiaby this Securnity Instrument, whether or not then due

Unless Lender and Borrower otherwise agreein writing, any application of proceeds to paincipal shall not extend or
postpone the due dice of the monthly payments referred tain parsgraphs | and 2 or change the amount of such payments,

10, Borrowe! Not Released; Forhesrance Hy Lander Not a Waiver,  Extenston of the ume for puyment or
muditicanon of amarasoiamisn of the sums secured by this Security Instrament granted by Lender 1o nny suceessor in
interest of Borrower skt deseoperate to release the hahihity of the ongansl Borrower or Borrawer's SUccessors i inferest.
Lender shudl not be requiied e commence proceedings againsl uhy suceessar in giterest or refuse to extend time for
payment or otherwise moddy amectizuation of the sums secused by tlus Secunty fnstrument by reason of any demats) made
by the original Borrower or Borlov er’s successors i anterest. Any forbearunce by Lender in exercising any right or remiedy
shall ot be w watver of ar prechicd!Sthe exercise of any right or remedy.

11, Successors und Assigny Pound: Joint und Sevornl Liability; Co-signers.  The covenants atud ngieements of
thiy Secunty histrument shall bind ana2aeredit the successors and assigns of Lender and Borrower, subject 1o the provisions
of parngraph 17 Borrower's covemants aimd apreenients shall be joint and several. Any Borrower whe co-signs thas Sec gty
Instrument but does not execute the Note (1) scoagning thes Secanty fistrument only (o martgnge, glant and convey
thut Horeower's interest i the Property undeistbetermy of this Secunty Instrument; (b) is not personafly obligated 10 pay
the surns secuged by this Security Instrwment, gl 23 ngeees that Lender and any other Borrower muy agree to extemd,
muodify, Yorbear or make any accommuodubions withh regrad (o the terms of this Security Instrument or the Note withuul
that Horrower's consens

12, Loan Churges. 1 the loan secured by tus Secuzty Instrument is subject to o law which sets maximum loan
charges, amnd that law o tinally iterpreted so that the Viterest or other loan charges collected or to be collected
vonnection with the loan eaceed the permitied Timats, theaa(edany such toan charge shall be teduced by the amount
necessary to reduce the charge o the pecmatted bt and (b) any sams already collevied from Rortonwer which esceeded
permitted imits will be refunded to Borrower  Lemnder muy chovse 2o make Hisy retund by reducing the principnl owed
under the Note or hy making adireet payment (o Borrower. I a retans tduces priceipal, the reduction will be treated ns o
partisl prepayment withowt any prepayinent charge under the Note

13, Legisiation Al¥ecting Londer's Rights, I enuctment of capiration of apphcable laws has the effect of
resdening any provisen of the Note or thas Secanty Instroment ynenfloresanle accordmg 1t terms, Lender, at s oplion,
may regnire gumediste paymaent o fullb ol all sy secaged by thay Secutity J(ost ament and miny invoke any remedies
pertnitted by purageaph [9 11 Lender exercises this aption, Lender shall take the stezia speabicd i the second paragrapli of
paragraph 17

14, Natlees,  Any notice to Bortoswer provided For i this Securats Instramers sdall be given by delivering it or by
nuhing 3t by first class manl unless apphoable law requizes use of another methad A hed notice shall be ditected to the
Property Address or any other address Borrower designates by notion 1o 1 ender Any aetice to Feder shall be given by
first class mat? to Lender's address stnted heres or any other addeess Lender designates by noade te Bortovwer Any notice
prosaded Fog i they Secunity Tnstrument shall be deetned 2o have been given 1o Borrower o Ladedersshen gives as paovidasd
1 ths paragraph

18, Governing Law; Severabibity,  This Securnity Instrument shall he governed by fedeec lowand the law of the
jurssdiction i which the Property s focated In the event that any provision or clause of thas Securicy aasirusment or the
Note conflicts with applicabie law, such conflict shall nat affect other provisions of this Security Instepiozst or the Note
witich can be given effect without the conficung provision To this esid the pravisions of this Security [nctrument and the
Noteare declared to be severnble

16, Boreower’s Copy.  Horrower shadl be given one conforined copy of the Note and of this Secunty Tnstument

17. Teansfer of the Property or 4 Benceficial Interest in Boreower, 15 nll or any part of the Property ar any
mterest 1t s sold or teansterred (orif a beneficial interest in Horrower is sofd or tranaferred and Borrowers is not a nitaal
person) without Lepder's prior written consent, Lender may, at its option, require immedinte pnyment i full of all siins
secured by rhis Security Instrument. However, this option shall not be cxercised by Lender iF exercise 18 prohibited by
federal luw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Horrower notice of nccelerntion. ‘The notice shall provide s peciod
of 1ot fess than W days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Secunty Instrumnent I Burrower Fails to pay these suma prioe to the expication of this perisd, Lender may invoke any
remedies permitted by thas Security Instrument without Further notice of demand on Barrower

tN. Horrower's Right to Relnstate, 1§ Borrower meets certain conditions, Barrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the enrlier of: (n) 8 duys (or such other periond ns
applicable Taw mny specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforeing this Security Instrument. Those comditions are that Borrower:
(1) puys Lender nll sums which then would be due under this Securily Iistrument and the Note hrd no accelerntion
aceurred; (hy cures any default of any other covenanis or agreements; {¢) pays nll expenses incurred in enforcing this
Security [nstrument, tachiding, but not limited 1o, reasonable attorneys® fees; and (1) tukes such netion as Lender may
reasonably require 1o assure that the lien of this Security lustrument, Lender's rights in the Property and Borrower's
abligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrawer, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shatl not apply in the case of acceleration under paragraphs 13 or 1 7.
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Jres Cossontisg M e Kos made this 30th day ot November . I_,QO
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In the event of o disnboton of hazaraesesstance procecds m hen of rostorateen o tepan tolloswang o foss o the

Properts shether tothe st or tocommuon elements ans proceasds pasable 1o Borrewen e hereby assigned and shall be
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ft
G ol s banteal destruction by Bre o other Casualiyien e the case b o trhang by condsemnatiog ot

requilted by Lew n the
eittthient domoan
U any ametidrient toans prosisaon of Che Constrtaent Dociments dstb5ees s s o the express bepeht ol

fender
tayr tenmeation of professionl mamagement and assoaniption ot sedl ok rperent ol the Thaniers Aot

(411
T any e Do s hirc i swoond haeve the etlect ol terdetmy the public Tabiliy ansutdeoes, os e mnontanmed by
the O e Assaviation uteee o eptable te Lende
1. Remedies, oo er does oot oy ondormimen does aond assessiientow oo duoe, thaed
Any omtennts disbuesed by Lender umker this patagraph B sl hecome addiionad debt ol Boreoswer@edused s the Secuis
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