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LOAN AMERICA FINANCIAL CORP.
8100 OAK LANE

MIALI LAKES, FL 33018 .
‘ JUGO.‘J‘USZ

LOAN NO: 50-500983-2

ve This Line For Recording Data)

MORTGAGE

~J THIS MORTGAGE({"Ssacurily Inslrument®) is given on DECEMBER 7TH
—— 19 90 .The martgagaris RICHARD T. BELL AND LOIS R, BELL, HIS WIFE

("Borrowar”). The Security Instrumenl is given io LOAN AMERICA
. which is organized and existing

FLMANCIAL COSKPORATION,
under the taws of the ut=ieal FLORIDA . and whose address is 8100 OAK LANE, MIAMI
("Lendar").

LAKES, FL 32014
Borrower owes Lendaer the [itinzipal sum of
NO/100

FEIGHTY TWO THOUSGAND NINE HUNDRED AND

Dollats (U.S. $ 82,900,00 ). This debhtis evidenced by Borrowor's

Mote datad the same date as thia Zacurily Instrument ("Note®), which provides far monthly paymants, with the full debt,

it nat paid earliar, due and payable on JANUARY 18T, 2021 . This Security Instrument secures to Lendar:

{a) the repaymeant of the debt evidence< by the Note, with intarost, and all renewals, extansions and modificatlons: {b)

the payment of all other sums, with [nteras!, ~Gdveanced undaer paragraph 7 1o protoct the security of this Security Instrumant;
and (c) the performance of Borrower's covehants and agreemaonis undar this Security Instrumaent and the Note. For this
purpose, Borrower does heraby mortgage, grapi and convoy to Lender tho following descrihed proparty locatod in

COOK County, lllinois:

ATTACHED HERETO AND MADE A PART HEREQY, 060Gy
-

. .:.

P ) TERT-A) Een

PIN #07-24-207-055~1019 LTI e TERR Y o14 an ST
HENESEE SN T A S P A ¢ 2RO Lot

i | LTS TH FRa R Sl ir L o 2 1)

which has tha address ol 269 COBBLESTUNE COURT SCHAUMBURG
(Stroat} [City)

Hliinais 60173 ("Property Address”);
[{Zip Code)

TOGETHER WITH all the improvements now or herealtar erectod on tha property, and all easaments, righis,
appurntenances, rants, royallias, minaeral, oil and gas rights and profits, water rights and stock and all fixlurgs now
or herealter a parnt of the property. All replacamants and additions shall also be coveraed by this Securlty ingtrument,
All of the foregoing Is rafersred to in this Sacurity Instrument as the "Property.”

BORAOWER COVENANTS that Borrower is lawlully selsed of the estnte hareby conveyed and has the right to
mortgage, grant and convey the Praparly and that tho Proparty |s unancumbered, axcopt for ancumbrances of record.
Borrower watrants and will defend genarally the titte to tho Property agalnsi all elatms and demands, subjoect to any

encumbrances of record.

THIS SECURITY INSTRUMENT combinas uniform cavenants 1or nalional uae and non-uniform covenants with
timited variations by jurisdiclion 10 conslitute a uniform security Insitument covering real property.

ILLINQIS Singlo Family FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

MECTION06- (F2/869
RTTLR]
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Il Lendgr raquired martgage insurance as a condition of mukmq thu loan secured’ by lhil Sacurily Instrument,
figrrower shall pay tha premiuma required 10 maintain the insurance in eftect until such lime as the roquirement lor the
insurance terminates in accordance with Borrower's and Lounder's winttan agreemen! or applicable law,

8. Inspeciion. Landar or its agent may make roasconable entries upon and inspectians ol the Property. Lender
shall giva Borrawer nolica al the time of or prior 1o an inspuection spocilying reasonablu cause fos the inspoction.

9. Candemnallon. Tho proceeds ol any award or clam for damages, direct of censequantial, in connegtion wilh
any candamnation or athor taking of any part ol the Praperny, of lot conveyance in llau of condumnation, ara hareby
assignod and shall be pad to Lender.

In the avani of o latal taking of the Proporly, the procoads ghall be applied to tho sums secured by this Socurity
Instrumaeni, whalhaer ar nol than due, with any excoess paid to Borrowar. In tho even! of a partial taking of the Properly,
untass Borrawer and Lander athorwisa agrea in writing, the sums socured by this Socurity instrumani shall be reduced by
the amaount ol the proceads mulliplied by the following traction; (a) tho totnt amount of 1he sums secured immadinlely
pelore the taking, divided by (b) the fair markut value ol the Properly immedialely belore the taking. Any bulance shall be

paid to Borrower,

It the Property is abandaned by Borrowor. ot il, altor nolice by Lender to Barrowe! that the condemnor oflars o
mahke an award or seltle a claim for damages, Borrowo! tnils to respond to Lendor within 30 days alter the dalg the notice is
grvan, Lendar is authorized to collect and apply the proceeds, a! its oplion, either 10 resloration of repair of 1ks Proporty ot
o the sums secured by this Secutily Inatrument, whathor or not then due.

Unless Lender and Borrower otherwiso agree in wriling, any application of proceeds 1o principal shakl not extand or
postponae the due r/ale of the manthly paymants relorsod 1o in paragrnphs | ond 2 or change the amount of such paymentos.

10. Borrawer'nat Released; Forbearance By Lender Not a Walver. Exlension ol the time tor paymant o¢
modilication of amo#zalion of the sums secured by this Sacurily Insirumon! granted by Lender to any successor in
intarast ol Barrowat shiai! not aparate 10 reloase tho liability of the originat Borrowar or Borrower's successors |n inlerost.
Lender shall nat be rac<irid to commence proceadings against any succesaor in interes! or refuse to extond time lor
payment or otherwise madiv.amortization ol the sums secured by this Security Inatrumaent by reason ol any demand made
by the origina! Borrower or (Je/rawer's successors in intarest. Any loraboarance by Lender in exercising any right or ramedy
shall not be a waiver ol or preswda the axercisa ol any right or remody.

11. Successors and Assigne 8.:und; Joinl and Several Liablilty; Co-algnera. Tho covenants and ugraomaenis ol thig
Sacurity Instrumant shall bind as< 0anelit tho suceosaore and assigns of Lender and Borrower, subject to the provisians
ol paragraph 17. Borrower's cavenan’s und agreemonts shalt bu joint and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Noie. {a) is co-signing Lhis Socurily Insttument only to mortgage, gran!, and convey
that Barrower's intarest in the Property undo-ihe lerms of this Securily Instrument; (b) is not persanally obligatad to pay
the sums secured by this Securily Inslrumant; and (c) agrees Lhat Lendor and any othar Borrower may agree to extend,
modily, forbear or make any accommodations v} regatd to the torms of this Sacurily Insirument or tha Nola without that
florrower’s consant.

12. Loan Charges. Il the loan secured by this Socuriy Instrumant is subjoct 1o a law which sats mnximum loan
chargas, and that law 1s hnally interpreted so that the warest or other lonn chnrgus collogted or 10 be collaected in
canngclion with {he loan axcned the paermitted himits, thon:{a) any such loan charge shall be roduced by the amount
necessary lo reduca the charge to the permitied limit; and (b} any sumsy already coilecled from Borrawar which exceaded
parmitted timils will be relundad lo Borrowers. Lendar may ¢hiroae 1o make this refund by reducing the principal owad
under the Note or by making a diract paymant ta Dorrowar. halelund roducas principal, tha reduction will be 1reated as o
partial prapayment without any prepayment chargo undar tho Nois.

13. Leglslation Aflecting Lender’s Righis. If enaciment or expiralion of applicabio laws haa the eftoct of
randeling any pravision of the Note or this Securily Instrumuont unerici¢anble according 1o Its tarms, Londar, at its option,
may require immediate paymont in tull of all sums securad by this Sucurit; Instrument and may invoke any ramedios
parmiltad by paragraph 19. If Lender exarcises this cplion, Lender shall takszhe steps specified in the second paragraph of
paragraph 17.

14, Notlices. Any nolice l0 Borrower provided lor in this Security Instrumentshall be given by delivering it or by
mailing it by first class mail unless applicable law raquires the use of anather maihod. The notice shall he directod to the
Property Address or any other addrass Borrower dasignates by nolice 10 Lendar. finyiiotice to Lender shall be given by
tirst class mail lo Lender's addrass stated heroin or any othar address Lendar designaies by notice to Borrower. Any nolice
provided for in lhis Security Instrument shall be deomod to have baen (jiven to Borrawero: Lender when givan as provided
in this paragraph.

15, Governing Law; Severabitity. This Securily Instrumont shall bo fjovernad by fedaral liw and the law of the
jurisdiction in which tha Propaerty Is locaied. in the avent that any provision or clause of this Serucly Insirument or the
MNote canllleis with applicable law, such conflict shall not atfoct othar provisions ol this Security ‘arirement or lha Notae
which can ba given eflact without the contlicting provision. To this end the provisions af this Securily Instrument and tho
Note are declared to be severable.

16. Borrower’'s Copy. Borrower shall be given one conlormed capy of the Noute and of this Securily imsgtrumaent.

17. Transler of the Propaerty or a Benelicial Interest in Borrowar, |f all or any part of the Properly or any
inlerest in it is sold or transferred {ol il a banelicial inlerest in Borrower is solc ortranslerred and Borrower is not a natural
person) without Lendar's prior weitten cansent, Lendar may, al its option, require immediate payment in full ol all sums
secured by this Securily instrumant. However, this option shall not be exarcised by Lendar is exercise is prohibiled by
tederal law as of the date of this Security Instrument.

if Lander exercises this option, Lender shall give Borrowar notice ol acceleration. The notice shall provide a potlod
of not lass than 30 days fram the data the notice is deliverad or mailed within which Borrowaer must pay all sums secured by
this Securily Insirumant. If Borrower fails lo pay those sums prior 1o the expiration of this period, Lander may invoke any
ramedies parmiited by this Security Instrumeant without further notice or demand on Borrower.

18. Borrower's Right 1o Relnstate. I Borrowar meaels cartain conditions, Borrower shall hava the right 1o have
ontarcemani ol this Security instrument discontinued at any time pricr to the earlier of: {(a) 5 days (or such othar par]od as
apphcabio law may spocily lor reinstatomaent) bafare sale of the Proparty pursuant 1o any pewer of sale containod In'this
Secunly Instrumaent; or {(b) entry ol a judgmunt antorcing this Secusity Instrument. Thoso canditions are that Borrowar:

(a) pays Lendar all sums which then would be due undar this Securily Instrument and 1he Nole had no acceleration -
occurred; (b) cures any default ol any othar covenants or agreemenis; (c) pays afl axpenses incurred in enforcing this
Secunly Inslrument, including, bul not limited to, reasonable attorney’s fees; and (d) lakes such aclion as Lender may
reasonably require 1o assure thait the lian of this Secutity Instrumani, Lender’'s righis in the Proparty and Borrower's
~bligation to pay the sums secured by this Sacurity Instrument shall continue unchanged. Upon reinstatemant by
Barrower, this Security Instrument and the abligations sacured horaby shall remaln fully effective ae if no acceleration had
occurred, Howaver, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

26660306
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7TH  day of DECEMBER J990 |, and is incorporated ino gand shall be
deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument™) of the same dute
siven by the undersigned (the "Borrower™) to secure Borrower's Note o

LCAN AMERICA FINANCIAL CORPORATION (the "Lender™)
of the same datc and covering the Property described in the Security Instrument and located at:
269 COBBLESTONE COURT, SCHAUMBURG, IL 60173
(Ifropeny Addrens)
The Property includes a unit in, ogether with an undivided interest in the common elements of, u condominium project known as;

HAVERFORD AT SCHAUMBURG
(Name of Condominium Praject)

(he “Condominium Project™). 1f the owners associution or other entity which acts for the Condominium Project (the "Owners Associ-
atien”) holds dide o property for the benefit or use of its members or sharchalders, the Property also includes Borrower's interest in
the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMIMIUM COZSNANTS. In addition w the covenants und agreements imade in the Sceurity Instrument, Rorrower and
Lender Further covenanvard agree as follows:

A. Condominium Coilgations. Buorrower shall perform all of Borrower's abligations under the Condominium Project’s
Constituent Documents. The "Coastituent Documents® are thie: () Declaration aor any other document which cremies the Condominiam
Project; (i) by-laws: (iii} cout ot iegulations; and {iv) other equivalent documents, Borrower shall promptly poy, when due, okl dues and
ussessments imposed pursuant w e Constituent Docaments.

B. Hazard Insurance. So 'onpas the Owaers Association mainainy, with a generully accepled insurance carricr, o “master” or
"Blanket” policy on the Condominiuin Paject which is satisfaciory 1o Lender and which provides insurance coverage in the amounts,
Tor the periods, and against the hazards [ ender requires, including fire and hazards included within the teen "extended coverage,” then:

(i) Lender waives the provision in Usiform Covenant 2 for the monthly payments & Lender of one-twelfth of the yearly
pregum anstallments Tor hazaed insurance oa e roperty: and

(i) Borrower's obiigation under Unitonm Covenan S o minntin hivand insurance coveenge on the Property is deemed
satistied to the extent that the reguired covernge is [ rovided by the Owners Assovistion policy.

Horrower shall give Leader prompt notice of sey 2nvse in required hazard insurinee coverage,

L the event of a distribution of haeard insurance proceeds in liew of restorstion or repinr following o loss 10 the Property,
whetlier 10 the urit or W common elements, uny proceeds Dayable 1o Borrower are hereby assigned and shall be paid 10 Lender Tor
apphicaton (o the sums secured by the Security Instrument, wiz'vany excess piid o Borrower.,

C. Public Liablilly Insurance. Borrower shall ke such praans as iy be reasonable 1o insare that the Owners Assocition
sasintiins i public lahility insarance policy acceptable in Torm, arGoum, and extent of coverage w Lender,

D. Candemnation. The procecds of any nwarnd or claim For Gaygies, direet or consequential, payable 1o Borrower in caninection
with any condemnation or ather taking of all or any part of the Properiy wiether of the unit or of the cominon elements, or for any
convevance in licu of condemnation, ure hereby assigned nnd shall be puidio fender, Such proceeds shall be applicd by Lender o the
sutns secured by the Secunily Instrument as pravided in Uniform Covenan .

E. Lender's Prior Consent. Bortower shall not, except alier notice 1o lewder wnd with Lender's prioe written consent, ¢ither
parblien or subdivade the Property of consent o

(6} the abandonment ar weeminagbon ot the Condominium Project eacepl lor ghavienment or lermisation reguired by law n
the rise of substantial destruction by fire or ather casunlty or in the ense of o lnking bycopiemnation or ciminent domain;

(i) any nmendiment o any provision of the Constient Documents if the pravisiaa (s for the express benefit of Lender;

(i) termination of professionnt management und assunplion of seif-muanagemenvat e Owners Association; or

Giv) any wtion which would have the effect of rendering the publie Jinhility insurance Caverngs mumntuined by the Owiers
Associnion unaceeptable W Leider,

r. Remedias. I Borrower dous ot sy candomin dues wsd assessinenly when due, thea Lender may pay them. Any
armounts dishursed by Lender under this parugraph £ shall become mlditionat debt of Borrower seeured My bie Securily [nstrument.
Untess Boreower sl Lender agree o other weems of payment, these amounts shald bear interest from thedats w8 disbursement al the
Note rite and shall be payuble, with interesl, upen notive from Lender W Borrower requesting puyment,

BY SIGNING BELOW, Borrower aceeps und agrees w the teems and provisions cantained in this Condaminium Isider,

»

; _ ‘ i ) '
N et d S e I Y T OV N O |
o

RICHARD T. BELL Rorrower LOIS Ik, BELL Horrower
&2
i e e e i §
&
MULTISTATE CONDOMINIUM RIDER Single Family < FNMA/FHLMC UNIFORM INSTRUMENT Porm 3140 12/83
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