MORTGAGE
PREFERRED LOAN
v - [y

Ref. No.: 28000980155 A 38 90610765

THIS MORTGAGE {("Mortgage™) is made this 6TH  aay of DECEMBER 1990 behween
Morigagor, James F. Leatherman, Jr., and Patricia M. Leatherman his wife ("Borrower") and the Mortgugee,
Citibunk, Federu! Savings #ank, a corporation organized and existing under the laws of the Uniled Staies, One South
Dearborn Streel, Chicago, [liinois 60603 ("Lender”).,

WHEREAS, Borrower is indebled to Lender in the principal sum of U.S. § 20,000.00, which indebiedness is evidenced
by Borrower's note dated DECEMBER 6,1990 and extensions and renewals thereof (herein "Nowe™),
providing for monthly installments of principal and inierest, with the balance of indebtedness, if not sooner puid, due und

pavable on DECEMBER 11,2000 ;

TO SECURE to Lender the repaymens of the indebtedness evidenced by the Nole, with interest thereon; the payment of
all Oiher sums, with interest thercon, advanced in accordance herewith the protect the sceurity of this Morigage; and the
performance of the covenants and agreements of Borrower hercin contained, Burrower docs hereby mortgage, grant and
convey to Lender the following described property located in the County of Cook, Sune of Htinois:

LOT 41 IN BLOCK 6 IN WESTHAVEN HOMES RESUBDIVISION OF WEST HAVEN HOME
UNIT ONEAND TWO, A SUBDIVISION IN THE NORTH 1/2 OF SECTION 27, TOWNSHIP
36 NORTE, 2A4NGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, 1LLINOIS.
PN, No. 27.27-205-041

whith has the address of 19772 South 9tst Ave, Orland Hills, 11 60477 (herein "Property Address”);

TOGETIHER with #]) the Jmprovements now or hereafter erected on the property, and all casements, rights,
appuricnances and rents ali of which, shubl be deemed w be and remain o part of the property covered by this mortgage; and all
of the foregaing, together with soid propacy (or the leaschold estaie if this Morigage is on a leaschald) are hereinafter relerred
w as the "Property.”

Borrower covenants that Borrower i lawfully scized of the estate hereby vonveyed and has the right 10 mortgage, granl
and convey the Property, and that the Property is unencumbered, excepl for encumbrances of record. Burrower covenants thay
Borrawcer warranis and will defend generally the niile 1o the Property against all clkiims and demands, subject to encumbrances

af reeord.

Unitorn: Covenants. Borrower and Lender conennpdand agrece as follows:

I. Pauyment of Principul and Interest, Borrowes shall prompuly pay when duc the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Nowa

2, Application of Payments. Unless applicable law provides otherwise, all pavmenis received by Lender under the Note
and paragraph 1 hercol shall be applicd by Lender first 10 interesrpayable on the Note, and then to the principai of the Note.

3. Prior Mortgages and Deeds of Trust; Charges; Licas. POsvower shalt perform all of Borrower's obligations under any
murigape, deed of Trust or eiher security agreement with a lienlwkich has priorisy over this Mortgage, including Borrower's
covenapts to make payments when due. Borrower shall pay or cavie U be paid all taxes, assessments and other charges, fines
and impositions atributable 1w the Property which may antain a priorizy aver this Morigage, and feaschold payments or ground
rents, il any.

4. Hazard Insurance, Borrower shall keep the improvements now existing or hercafter erected on the Property insured
against loss by fire, huzards included within the term "exiended coverage”, and suca nther hazirds as Lender may require snd in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower suininct o apporoval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and rencwids ercol shall be ina farm acceptabie o
Lender and shall include a standard morigage clause in favor of and ina form aceeprablc s eender, Lender shall have the right
to hold the policies and renewals thereof, subject (o 1he lerms of any mortgage, deed of Trusiar other seeurity agreement with o
licn which has priority over this Morigage,

In the event of Joss, Borrower shall give prompt notice to the insuranee carrier and Lenders, Lender may mike proof of
loss i not made promplly by Borrower.

IT e Praperty is abandoned by Borrower, or if Borrower fails to respond 10 Lender within s dis from the dale notice s
mailed by Lender 10 Borrower that the insurance carricr offers 10 scllle a claim for insurance benefits aender is suthorized 1o
collect and apply the insursnce proveeds at Lender's option either 10 restoration or repair of the Fropeny or (o the sums
seeured by this Mortgage.

5. Preservation and Maintenance of Propertys Lenseholds; Condomininms; Plunned Unit Developmenis. Borrower shaly
keep the Property in good repair and shall not commil waste or permit impeirment or delerioration of the Property and shall
comply with the provisions of any lease if this Morigage is on o leasehold, [Mhis Mortgage is on o unit in 4 condomidivm or a
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenanls creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

6. Protection of Lender's Security. If Borrower lails to perfarm the covenants and agreements contained in this Morigage,
or iFany wetion or proceeding is commenced which materially affects Lenders interest in the Propeny, then Lender, ot Lender's
aption, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ lees, and
take such avtion us is necessary 1o protect Lender's interest. [f Lender required mortgage insurance as a condition oMmaking
the loan sceured by this Mortgage, Borrower shall pay the premiums required 10 maintain such insurance in effeet until such
time us the reguirement for such insurance terminates in accordance with Borrowers and Lender's writien agreement or
applicable faw.

Any amounts dishursed by Lender pursuant w this paragraph 6, with interest thereon, at the Note rate, shull become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower snd Lender agree 1o other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting paymient thereol. Nathing vontained in this
paragraph 6 shall require Lender 1o incur any expensc or take apy actjon hereunder.

7. Inspection, Leader may mike or cause 1o be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 1o any such inspection specifving reasonable cause therefore related (o Lender's
imerest in the Propery.

8. Condemnation. The proceeds of any award or claim for damages, dircect or consequential, ip connection with any
comdempation or ather wking of the Property, or part thereof, or for vonveyance in ticu of condemnation, are herehy assigned
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and shall be paid to Lender, subject 1o the terms of any morigage, deed ol trust or other seeurily agreement with a lien which
has priority over this Martgage. :

4. Borrower Not Released; Forbearunce By Lender Not a Waiver. Exiension af the uime for payment or modification of
amortization of the sums sccured by this Mortgage granted by Lender to any successar in interest of Borraower shall not operate
Lo releasc. in any manner, the liubility of the original Borrower and Borrower’s suceessors in interesl. Lender shall not be
required to commence proceedings against such successor or refuse 10 extend time for puyment or otherwise modify
amaortization of the sums secured by this Mongage by reason of any demand made by 1the origingl Borrower and Borrower's
successors in interest. Any forcbearance by Lender in exercising any right or remedy hereunduer, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exereise of any Such right or remedy.

10, Successors and Assigns Hound; Joint und Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and 1he rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15 hercofl. All covenants and agreemenis of Borrower shall be joint and several. Any
Borrower who co-signs this Morigage, but does not execute the Note, (a) is co-signing this Morigage only 1o morigage, grant
and convey that Borrower's interest in the Praperty to Lender under the terms of this Morigage, (d) is not personally liable on
the Note or under this Morigage, and (¢) agrees that Lender and any other Borrower hereunder may agree to exiend, modifly,
forbear, or make any other accommodations with regard {0 the terms of this Morigage or the Nowe withoul that Borrower’s
consem and without refeasing that Borrower of modifying this Mortgage as 10 that Borrower's inlerest in the Properly.

11. Notice. Except for any notice required under applicable law 1o be given in another manner, (a) any notice 1o Borrower
provided for in this Morigage shall be given by delivering it or by mailing such notice by centified mafl addressed 10 Baorrower it
ithe Property Address or at such other address as Borrower may designate by notice 1o Lender as provided hercin, #nd (b) any
aotice to Lerder shalt be given by certified mail to Lender's address stuted herein or 10 such other address as Lender may
designate by notics wo Borrower as provided herein, Any notice provided for in this Morigage shall be deemed 1o huve been
given 10 Borrower or LeGder when given in the manner designated herein.

12. Governing Law, Severnbility. The state and loeal laws applicable to this Mortgage shail be the laws of the jurisdiction
in which the Property is20seted. The foregoing senience shall nou limil the applicabitity of Federal law w0 this Mortgage. In
the event that any provisisan o clause of this Morigage or the Note conflicts with applicable law, such conflict shall nat affect
other provisions of this Mortgag: or the Note which can be given cffeet without the conflicting provision, #nd 16 this end the
provisions of this Mortgage and »aie Note are declared 10 be severable. As used herein, "costs®, "expenses” and "attorneys' fees”
inciude ubl sums to the exient nol plolibited by applicable law or limited herein.

13, Borrower's Copy. Barrowae:shall be furnished a conformed capy of the Note and of this Mortgape i the time of
execution of after recurdation hereol,

14, Rehubilitation Loan Agreemdnt’ Borrower shall fullill all of Borrower's abligalions under uny home rehabilitation,
improvement, repair, or other loan sgreeimentwhich Borrower enters into with Lender. Lender, a1 Lender's option, may
require Borrower 1o exceute and deliver toeenider, in a form acceplable o Leader, an assignment of any rights, claims or
delenses which Borrower may have against partics wha supply labor, materials or services in connection with improvements
mude 1o the Property.

15, Transfer of the Property or u Beneficial inler:st in Borrower. If all or any part of the Property or an interest in it is
suld or transferred (or if a bencficial interest in Borrewed is sold or transferred and Borrower is noi a natural person) without
Lender’s prior written consent, Lender may, at its oplion, require immediate payment in Tull of all sums sccured by this
Morigage. However, this option shall not be exercised by Zeniler if exercise is prohibited by federil laws s of the date of this
Morigage.

Il Lender exercises this option, Lender shall give Borraiwe) notice of acceleration. The notice shall provide a period of

not less than thirty (30) days from the dide Lhe notice is delivercd or mailed within which Borrower must pay all sums seeured
by this Mortgage. [0 Borrower fails 1o pay these sums prior to the 2xpiration of this period. Lender may invake uny remedies
permitted by this Mortgage without further notice or demand on Borrowes

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as follows:

16. Aceelerution; Remedies, Except as provided in paragraph 15 heresiupon Borrower’s breach of any covenant or
agreement of Borrower in this Morigage, including the covenants (o pay whet ducany sums secured by this Morigage, Lender
prior to acceleration shall give notice w Borrower as provided in paragraph 11 %ercol specifyving: (1) the breach; (2) the action
required o cure such breach; (3) a date, not less than 10 days from the date the fouce is mailed 10 Borrower, by which such
hreach must be cured; and (4) that [ailure 10 cure such breach on or before the daicspecificd in the notice may result in
acceleration of the sums securced by this Mortgage, foreclosure by judicial proceedipg2nd sale of the Propenty. The noltice
shall further inform Borrawer of the right 10 reinstate afier acceleration and the right 1o assert in the foreclosure procecding
the nonexistenee of & default or any other defense of Borrower o acceleration and foreclosuie. 1f the breach is not cured on or
belore the date specified in the notice, Lender, at Lender's option, may declare ail of the sums sccured by 1his Mortgage (o be
immediately due and payable withoul further demand and may forectose this Morigage by judiciil pracecdings. Lender shall be
enlitled to colleet in such proceeding all expenses of foreciosure, including, but not fimited 1o, raasansble attorneys fees and
costs of documentary evidence, abstracts and title reporis,

17. Burrower's Right 10 Reinstute, Nowwithstanding Lender’s acceleration of the sums securedog this Mortgage due 1o
Borrower's breach, Borrower shall have the right 10 have any procecdings begun by Lender 1o eafuree this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage it (@) Borrower pays Lender all sums which
would he then due under this Mortgage and the Nate had aa acceleration oceurred; (b) Borrawer cures all breaches of any
other coveadnts or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable expenses incurred by
Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies
as provided in paragraph 16 hereof, including, but not limited 10, reasonable attarneys” lees; and (d) Borrower takes such action
as Lender may reasonably require 1o assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such puymeni and cure by Borrower,
this Morigage and the obliguijions sccured hereby shall remain in [ull force and cfect as il no aceeleration had occurred.

14, Assignment of Rents; Appointment of Receiver. As additional sccurity hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided shat Borrower shall, prior to aceeleration under paragraph 16 hereof or abandonment of the
Property, huve the right 1o cotlect and reenin such renls as they become due and payabic,

Upon acceleration under paragraph 16 hereof or abandonment of the Property, Lender shall be entitled to have i s
receiver appointed by a courl 10 enter upon, take possession of and manage the Praperty and 1o collect the rents of thegs
Property including those past duc. All rents collected by the receiver shall be applicd [irst 1o payment of the costs ol
management of the Property und collection of rents, including, but not Jimited 1o, receiver's fees, premiums on receiver’s bonds
and reasonable attorneys’ fees, and then 10 the sums secured by this Mortgage, The receiver shall be liable 1o account only forgs
those rents actually received,

19, Retease. Upon payment of all sums sccured by this Mortgage, Lender shall release this Mortgage without charge 100
Borrower. Borrower shall pay all costs of recordation, il any. ]

20, Waiver of Homestead. Borrower hereby waives all right of homesiead exemmption in the Property.
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REQUEST FOR NOTICE OR DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES QR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a licn which has
priority over this Morigage 1o give Notice 1o Lender, 41 Lender's address sct forth on page one of this Morigage, ol uny defaull
under the superior encumbrance and of any sale or other foreclosurc action.

IN WITNESS WHEREQF, Borrower has exccuied this Morigage.

f/ﬂ(:g- (Seal) L~ 7%%{/&% //\ /{&WM’?L{W (Seal)

«r James F. Leatherman, Jr. & fiorrower Patricia M. LeatHerman

CSflalc { illinnis} ss
County of gal P

1. the undersigned, a Notary Public in and (or said County, in the State aforessid, DO HEREBY CERTIFY ihat James
F. Leathevman, Jr., Patricia M. Leatherman, personally known to me 10 be the same person whose names are
subscribed 1o the foregoing instrument, appearcd before me this day in person, and acknowledged that they signed, sealed and
delivered the said iasirument as their free and volumary act, for the uses and purposes thercin set forth, including the release
and waiver ol the vignt of homesicad.

2 oy os AL
Given under my hamd and oflicial scal, this é“" day of lﬂ!@f{“—) 19_ ¢/

i

Ndary Public

et
Commission Expires: QA,?&ZZ‘_?/

Spaceselow This Line Reserved For Lender and Recorder

“OFFICIAL SEAL?”
FTRANCES W. PALM
NOTARY PUBLIC, STATE OF ILLINOIS

grmmjssion Expires 09/23/94
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