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- Chicago, Illinois 60603

5 11S MORTGAGE {"Mortgage") is made this /;Oéﬁ day of ‘—C—rﬂ_m

19 between Morigagor, Vincent Cerrito single never married , and Joseph Rimkus single never married
(herein "you,” "your” of "yours™) und the Morigagee, Citibunk, Federal Suvings Bank, corporation organizcd and existing
under the laws of the Unitled Siates, whose address is One South Dearborn Sireet, Chicage, 1inois 60603 (herein "we,"” "us”™ or
"our'").

WHEREAS, Vincent Cerrito . and Joseph Rimkus is (ore) indemed o us pursuanm 1o a Preferred Line Account
Agreement ("Agreement”) of even date hereof, in the principal sum ol U.S. § 10,000.00, (Borrower’s "Credit Limit") or so
much of such principal as miy be advanced and oulstanding, with interest thereon, providing for periodic inswallment payments
of principal of 1/120th of the principal balance outstanding and unpaid as of the date of the most recent advance o you
thereunder, interest, optional credit life and/or disability insurance premiums, and miscellancous fees and charges for wen (10)
yeurs from the date hercof; all such sums, if not soener paid, being duc und payable ten (10) years from the date herceol, the
("Maturity Date").

To secure 1o us: (1) the repavment ol the indebledness evidenced by Lhe Agreement, with interest therean, the puyment
of all ather sums.avith interest thereon advanced in accordance herewith w proteet the security of this Mortgage, and the
performance of Uie covenants, and agreements of you herein contained; (h) the repuyment of any future advances, with interest
thereon, made 10 you/oy s pursuant 10 paragraph 7 hereof (such advances pursuant to paragraph 7 hercof of principal made
after whe date hereol beirng referred o as “Tuture agvances™); (€) amy "Louns” (advances of principal afler the date hereol) as
provided for in the Agreezacnl (i being the intention of you and us thal all such Loans made after the date hercof enjoy the
same priorily and seeuricy herchy ereated as il all such Loans had been made on the date hereof); and (d) the performance of
your covenants and agreemants under this Morigage and the Agreement secured hercby. For this purpose, you do hereby
morigage, granl, convey and weirat (uniess you are an IMinois tend trust, in which case you morigage, grant, convey and quit
claim) 10 us the following describld praoperty ( "Property” ) tocated in the Couny ot Cook and Sate of Hlinois:

UNEE NUMBER 2-C INTIE WEST POINT COMMONS CONDOMINIUM AS DELINEATED ON A SURVEY OV
THE FOLLOWING DESCRIBED W4 ESTATE: THE WES'T 303.20 FEET OF THAT PART OF THE NOR'TH
WES'T 1/4 OF SECTION 31, TOWNSIHP3S NORTH, RANGE 13, EAST OF THE THERD PRINCIFAL
MERIDIAN, LYING NORTH OF THE [IGHT OF WAY OF T CHICAGO ROCK ISLAND AND PACIFIC
RAILROAL, (EXCEPUTHE EAST 191 20 ESET THEREOF), AND (ENCEPT TUHE EAST L0 FEET OF VI
WEST 314.0 FEET OF THE SOUTH 1000 SECT OFTHE NORTH 307.0 FEET THEREOF) AND (EXCEPTTHE
SOUTH 65.0 FEET OF TIHHE NORTI 2070 FIED QF T EAST 1350 FEET LYING WENT OF AND
ADJOINING THE EAST 191.20 FEET THEREGYAND (EXCEPT THEREFROM, TUAT PART NORTH WEST
V4 SECTION 31 TAKEN FOR HARLEM AVENUE BY. DOCUMENT NUMBLR 16785946 AND BY DOCUMENY
NUMBER 19542519, EAST OF THE THIRD PRINCIALMERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT A’ TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 89375843
TOGETHER WITH I'TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK
COUNTY, ILLINOIS.

P.I.N. No. 1: 28-31-100-013-1007 PROPERTY ADDRESS: 7171 West 175th Street Unit 2C
P.LN. No. 2: Tinley Park, 11 60477

You covenant that you are faswfully seized of the estate hereby conveyed and hive the right e mortgage, grant and coivey
the Property and that the Property is unencumbered, exeept for encumbranees of record. You, unless you are an llinois land
trust, warrants snd will deferd generally the title o the Property against abl claiincind demands, subject 10 any cncumbrinces
of record,

Covenants, You and we covenant and agree as follows;

1. Payment of Principal and Interest. You shall promptly pay when due by the tesms of the Agreement the principal
of and inlerest accrued on 1he indebtedness evidenced by the Agreement, logether withtupy other fees, charges or premiums
imposed by the Agreement or by this Morigage.

2. Line of Credit Loan. This Morigage secures a Line of Credit Loan Agreement. You will enjoy access 10 that Line of
Credit during the term hercol.

3. Agreed Periodic Payments. During the term hereof, you agree to pay on o before the payment due date shown on
cach periodic Billing Statement the Minimum Payment Duc for that Billing Cycle (cach Billing Cycle vill oe approximitely one
month). The puyment due date (or cach Billing Cycle is approximately wweny-five (23) days afier the clasz ) the Billing Cyele,

11, on the Maturity Date, you still owe amounts under the Agreement, you wilk pay thosc amounts in fuli on 1he Maturity
Date,

4. Finance Charges. You agree (o pay interest (a "Finance Charge” ) on the Quistanding Principal Balunce of your
Preferred Line Account as determined by the Agreement. You agree (0 pay interest at the Anpuoal Percentage Rate of
14.4600 %,

5. Application of Payments. Unlcss applicable law provides otherwise, all paymenis reecived by us under Lhe
Agreement and 1his Morigage shall be applicd as provided in the Agreemem. Charges incurred pursuant to paragraph 7 hereol
will be treated as Finance Charges for purposes of application of paymenis only. &2

6. Charges; Liens. You shall pay all taxes, assessments, charges, fines and impositions atiributshle w ihe Propeny$s
which may atlain priority over this Mortgage, and leaschold payments or grounds rents, ifany. You shall prompltly furnish to u.‘m
receipts evidencing these puyments. T~

7. Protection of Our Rights in the Property; Mortgage Insurance. I you fail 10 perform the covenants unda"g
agreements contained in this Mortguge, or there is o legal proceeding that may significantly affect our rights in the prnpcrl_\'c:’
(Such as o praceeding in bunkrupicy, probate, for condemnation or W enforee fanws or Regulutions), then we may do and pay (3]
whitlever is necessury 1o protect the value of the Property and our rights in the Property. Our action may include paying any
sums secured by a licn which has priority over this Morigage, appearing in court, paying reusonable attorneys’ fees and eniering
on the Property 10 make repairs, Although we may 1ake aciion under this puragraph 7. we do #ot have 10 do so.

Any amounts disbursed by us under this paragraph 7 shali become additionul debt of yours secured by this Mortguge.
Uniess you and we agree 1o other terms of payment, these amounts shail bear interest irom the date of dishursement at the rate
provided in the Agreement and shall be payable, with interest, upen notice from us 10 you requesting payment.
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8. Borrower Not Released; Forebearance by Us Not @ Waiver. Extension Of the timic lor payment or modificinion
af amortization of the sums secured by this Morigage granted by us 1o any successor in inlerest of yours shall not operale to
release the diability of the original Preferred Account Holder's or your successor in interest. We shall noi be required 1o
commence proceedings againsi any successor in interest or refuse to extend time for payment or otherwise modily amortization
of the sums securcd by this Mortgage by reason of any demand made by the original Account Holder or Account Holder’s
successors in interest. Any forebearance by us in exercising any right or remedy shall not be a waiver of or preciude the exercise
ofany right or remedy.

9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Mortgage shall bind and benefit the successors und assigns of you and us, subject to Lthe provisions of paragraph 12. Your
covenants and agreements shall be joint and scveral, Any Mortgagor who co-signs this Mortgage but does not exccule the
Agreement: (4) is co-signing Lhis Morigage only w morigage, grant and convey thal Morigagor’s interest in the Property under
the terms of this Morigage; (b) is not personally obligated 10 pay the sums secured by this Morigape; and (¢) agrees that we and
any ather Morigagor may agree 1o extend, modify, forebear or make any sccommodations with regard 1o the 1erms of this
Morigage or the Agreement without that Morigagor's consent. Such o Mortgagor is identificd below by excculing this
Mortgage as an "other owner” of the Property.

10. Prior Mortgages. You covenant and agree 1o comply with all of the terms and conditions and covenants ol any
mortgage, trust deed or simibar seeurity instrument affecting the Properly which has or may have prioricy over this Morgage,
inctuding specifically, but rot limited 10, timely making the payments of principal and interest due thercunder. Your faiture (o
make such payments or keep such icrms, conditions and covenanlis as provided for in such prior morigages, trust deeds or
seeurity agreements shall constituie a default under this Mortguge, and we may invoke the remedies specificd in puragraph 14
herceol.

11, Defauit.

(1) The avcurrenze of any of the Totlowing events shall constitute o default by you under this Morigage: (1) fuilure wo pay
when due any sum ol raaey due under the Agreement or pursuant to this Mortgage; (2) your action or inaction adverscly
affeels our security [or 1he Agreement ar any right we may have in that sceurity: (3) you gave or give us any false or materially
mislcading information’incrranection with any Loan 10 you or in your application for the Preferred Line Account; (4) title 10
vour home, the Property, is transferred us more fully described in paragraph 12 below: or (3) any of you dic.

() If you are in defaull vider the Agreement or this Morigage, we may terminate your Preferred Line Account and
require you to pay immediately the principal balance outstanding, any and all inicrest you may owe on thal amount, together
with all other fecs, cosis or prennums charged 1o your accounl. The principal hialunce outstanding under the Agreement afier
default shall continue 1o accrue interest uetil paid s the rate provided for in the Agreement as il no default had oceurred. In
addition (o the right 10 terminate yourZ“referred Line Account and declare all sums immediately due and owing under 1he
Agrecment, in the event of a defaull, we shati tave the right 10 refuse 1o make additional Loans 1o you under the Agreement
(reduce your Credit Limit). {I'we refuse 1o nake additional Loans 10 you after defauli, but de not ferminate your account, you
must polify us in writing i you would like 1o 0tain further Loans and can demonstrate that the condition that led 10 the
delault no longer exists,

12, Transfer of the Property. IV all ar any parost the Property, or an inlerest thercin is soid or transferred by you, or if
the beneficial interest, or any part thereof, in any land trus) holding Litle w the Properly is assigned, sold or transferred, or if
you or the title holding irust enter imo Articles of Agreeniens for Deed or any agreement far installmens sule of the Property
ar the beneficial interest in the title holding land trust, withoui our prior written conscnt, excluding: (a) the creation ol o
purchasc moncy securily interest for household appliances; 70} a transler by devise, deseent ur by operation of law upon the
death of a joint lenant; or (¢) the grant of any leasehold inlerestof three (3) years or less not conlaining #n aprion 10 purchase,
we muy, at our option, declare ull sums secured by this Mortgage (oG immediately due and pavable.

13, Right to Reduce Line of Credit. We may reduce your Zoadit Limit or suspend your credit privileges (refuse 1o
make additional Loans) it (u) the value ol the your Property drapssipnificantly below the appraised value upon which the
Agreemem was based; (b) o muterial change in your [inancial circumsiarecs gives us reason o believe that you will not be able
1 make the required paymenis; (¢) governmental action precludes us from charging the Annual Percentage Rate permitted by
the Apreement or governmental aetion adversely affects our lien priority such thayihe value of oul sceurity interest falls below
12094 of your Credit Limit; (d) we are notified by our Regulatory Agency that conzinuing 1o make Louans constitules an unsufe
and unsound priactice; or () you are in defauil of any material obligation undel the Apreement. 1f we refuse to make further
Loans 10 you, but do not lerminate your Preferred Line Accaunt, you must notify vsin writing if you would like to obtain
rurther Loans and can demonstrote thit the conditions that gave us the right 1o refusedc nuike further Loans bas changed.

14. Acceleration; Remedies. Upon a Default by you under this Morigage, we, atlour option, may require immediae
payment in ful) of all sums secured by this Mortgage without further demand and may foreslose this Morigage by judicial
proceeding. We shall be entitled to coltect all expensces incurred in pursuing the remedicr provided in this paragraph 34,
including, but not limited 10, reasonable atlorneys’ fees and costs of title evidence.

15. Waiver of Homestead. You waive all right of homestead exemption in the property.
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MORTGAGOR Joseph Rimkus

FLofoA
Suae of (L }

County of Moo y >

[, the undersigned, a Notary Public in and for said Couniy, in the Siaic aforesaid, DO HEREBY CERTIFY tha
Vincent Cerrito, Joseph Rimkus, personaily known 10 me to be the same person whose names arce subscribed o th
foregoing instrument, appeared before me this day in person, and acknowledged that they signed, sealed and delivered the sai
instrument as their lrec and voluntary act, for the uses and purposes therein set forth, including the release and waiver ol th
right of homesiead.

Given under my hand and oificial seal, this _9?_ day of = 2R I‘).ﬂ_% %‘
: L W
[

HOTARY PUBLIC STATE OF FLORIDA Notary Public
My COMMISSION EXP.DEC. 4,1992
BONDED THRU GENERAL INS. UND.

.

Commission Expires:

Caibank. Federal Sovings Bank
One South Dearborn, Chica go, liinois nisl3
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CONDOMINIUM RIDER

PREFERRED LINE One Souh Dearborn Streed
Chicaga, Ilinois 60603

Number: 176107283N

~ gl
THIS CONDOMINIUM RIDER is mude this ’37% day of néw 19 o

incorporated into and shall be deemed to umend and supplement the Morigage, Deed of Trust or Security Deed (1he "Security
Instrument” ) of the same dale given by 1the undersigned 10 secure Borrower's Preferred Line Agreement with Citibank,
Federat Savings Bank (the "Lender” ) of the same date and covering the Properly desceribed in the Security Instrument and

located at:

7171 West 175th Street Unit 2C

Tinley Park, 1 60477
(Property Address)
The Property inchades o unit in, wgether with an undivided interest in the common clements of, o condominium project known
us:
West Point Commons Condominiom

{Name ol Condominivm Project)

(the "Condomininm Project™ ) 1T the owners association or other entity which acts lor the Condominium Project (Lhe "Owners
Association” ) holds title 1o preperty for the benefit or use of i1s members or sharcholders, the Property also includes
Borrower's interest in the OwnersAssociation and Lhe uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreements made in the Security Instrunent,
Borrower and Lender further covénant and agree as follows:

A. Condominium Obligations, liorseweer shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Docuaments, The "Constivient Documents” are the: (i) Declaration of any other docmnent which creates the
Condominium Project; (ii) by-laws; (iii) corde of regulations; and (iv) other equivalent documents. Borrower shalk prompily
pay, when due, all dues and assessments impaosed pursuant 1o the Consiituent Documents.

B. Hazard Insurance. So long as the Ovwaners Association maintains, with o gencrally accepted insurance currier, o
"muster” or "blanket" policy on the CondominiariProject which is satisfoctory 10 Lender and which provides insurance
coverage in the amounis, for the periods, and against’tie hazards Lender sequires, inchuding fire and hazards included within
the werm "extended coverage,” then:

Borrower's obligation under Paragraph 4 to maintain hazard insurance coverage on the Property is deemed sutisficd 1o
the extent that the required coverage is provided by the Owners Associglion policy.

Borrower shall give Lender prompl notice of any lapse in/required hazard insurance coverage.

In the event of a distribulion ol hazard insurance proceeas o licu ol restoration or repair following a loss Lo the Property,
whether to the unit or 1o common clements, any proceeds payable 1o Rorrower are hereby assigned and shall be paid 10 Lender
for application 1o the sums secured by the Security Instrument, withdny gucess paid 1o Borrower.,

C. I'ublie Linbility Insnrance, Borrower shall 1ake such aciions as may be reasonable to insure thut the Owners
Association maineains a public Hability insurance policy acceptable in forayamount, and extent of coverage (o Lender.

B. Condemnution. The proceeds of any award or claim for damisges divect or consequential, payable to Borrower in
connection with any condemnation or other 1aking of all or any part of the Property, whether of the enit or of the common
elements, or for any conveyance in licu of condemnation, arc hereby assigned and shall be paid 10 Lender. Such procecds shih
be upplicd by Lender 1o the sums secured by the Security Instrument as provided i Paragriph 8.

k., Lender's Prior Consent. Borrower shall noy, except afier notice (o Lendes apd with Lender's prior written consenl,
cither purtition or subdivide the Property or consent 1o:

(i} the abundonment or wermination of the Condominium Project, except for abandonment of iermination required
by law in the case of substantial destruction by fire or other casualty or in the case of a t=king by condemnation or cminent
domain;
(ii) any amendment to any provision of the Constiteent Documenis if the provisiandsaor the express beneflit of
Lender;
(iii) 1ermination of profussional management and assumption ol self-management ol the Owaess Association; or
(iv) any action which would have the effect of rendering the public liability insurinee coveruge mainlained by ihe
Owners Association unaccepiable wo Lender.

F. Remedies, Il Borrower does not pay condominium dues and assessmoenls when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Sceurity
Instrument. Unless Borrower and Lender agree 1o other 1erms of payment, these amounis shall bear interest from the date of
disburscment at the rate provided in the Preferred Line Agreement and shall be payable, with interest, upon notice from
Lender to Borrower requesting pavment.

BY SIGNING BELOW, Bo @r accepls and agrees 1g-4¢ Lerms ang provisions contained in this Condominium Rider.

Vincent Cerrito signalure: !)( - L — Duate: \‘\-_ %“C{B
\O,/@“ﬂ’%‘/ ui?’/j’ e’ Dhnie: S 57 4
s

Joseph Rimkus signature:

10807306
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