MORTGAGE

PREFERRED LINE —~ -
Reb.No.: FFEE23034N

444 ipoass

THIS MORVTGAGE ("Mortgage”) is made this 2nrH day of
iy between Morlgagor, Benjamin Samuel Married 1o, and Mimi Samue) (herein “you,” "your® or "yours”)
and the Morigagee, Citibunk, Federul Suvings Bunk, g corporaiion organized and existing under the laws of the United States,
whise address is One South Dearborn Sireet, Chicago, Hiinois 60603 (hercin "we,” "us” or "onr”}.

WwHEREAS, Benjamin Samuel is {arc) indebred to us pursuant 1o @ Preferred Line Account Agreement
("Agreement”) of even date hereol, in the principal sum of U.S. 8 10,000.00 , (Borrower's "Credit Limit™) or so much of such
principal as may be udvanced and outstanding, with interest thereon, providing for periodic installment payments of principul
vl 11200 of the principa) balance oulstanding and unpaid as of 1he date of the most recent advance 1o you thereunder,
intcrest, optional credit Life and/or disability insurance premivms, and miscellancous fees and charges for en (10) years from
the date hercof; all such sums, if not sooner paid, being due and payable ten (10) years from the date hereof, the ("Maturity
Prae).

To seeure W us: (a) the repayment of the indebiedness evidenced by the Agreement, with interest thercon, the payment
of wil other sums, with [nterest thereon advanced in accordance herewith to protect the security of this Morigage, and the
performance of thetavenants, and agreements of you herein contained; (b) the repayment of any future advances, with interest
thereon, made to/ysu by us pursuant to paragraph 7 hereof (such advances pursuant 1o paragraph 7 hercol of principal made
alter the date hereofaeing referred to as "future advances"); () any "Louans” (advances of principal alicr the date hercol) as
provided For in the Agrcement (it being the intention of you and us that all such Loans made after the date hercol enjay the
same prioviy and secusizy Zrereby created as if ab) such Loans had been mude on the date hereof); and (d) the performance of
vour covenants and agrzements under this Morigage and the Agreement secured herchy. For this purpose, you do hereby
mortgape, prant, convey and vevrrant (unless you are an lilinois land 1rust, in which case you mortgage, grant, convey amd qguit
Claimy 1o us the foHowing descridedproperty ( "Property™ ) located in the County of Cook and Suue of Illinois:
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Chicapo, lliinois 60603

LOT 40 IN FBEAENTZE ANDYERLER'S HIGH SCHOOL ABDITION TO IRVING PARK IN THE SOUTHEAST
174 OF SECTION 22, TOWNSIIP GO NORTH, RANGE 13 FAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, TLLINOIS,

P.LN. No. 1: 13-22-411-036 PROPERTY ADDRESS: 3417 Nuorth Kildare Avenue
PN No. 2 ' Chicago, Illinois 60641

You covepant that you are lawfully seized ol [neestate hereby conveyed and have the right to morigage, grant and convey
the Property and that the Property is unencumbercd except for encumbrances of record. You, unless you are an IHinois land
Lrust, wareanis and will defend generally the title 10 the Property against all claims and demands, subject 1o any encumbrances
of record.

Covenants, You and we covenant and agree us follows:

1. Payment of Principal and Interest. You shall promredy pay when due by the serms ol the Agreement ihe principal
ol and interest accrued on the indebiedness evidenced by the Agreement, 1ogether with any other fees, charges or premiums
imposed by ihe Agreement or by this Morigage.

2, Line of Credit Loan. This Maorigage secures @ Line of Credit/Loan Agreement. You will enjoy uccess 1o that Line of
Credil during the term hereol,

A, Ayreed Periodic Payments. During the 1erm hercof, you agree 10 say on or before the payment due date shown on
cach perjodic Billing Statement the Minimum Payment Due for that Billing Cycle fzach Billing Cycle will be approximaicly one
month). The pavment due dale for cach Billing Cycle is approximately tweniy-nyve £25) days afler the close of the Billing Cyete.

H, on the Maturity Date, vau stilt owe amounts under the Agreement, you (il pay those amoums in full on the Maturity
D,

3. Finance Charges. You agree 1o pay interest (4 "Finnnee Charpe” ) on thie Ouistanding Principal Balance of your
Preferred Line Account as determined by the Agreemenlt. You agree to pay interest at the Annual Percentage Rate of
14.4000 %o,

s, dpplication of Payments. Unless applicable law provides otherwise, al! paymen's received by us under the
Agreement and this Mortguge shall he applicd as provided in the Agreement, Charges incurred pursennt 1o paragraph 7 hereof
wifl be treated as Finance Charges for purposes of application of payments caly.

0. Charges; Liens. You shall pay all taxes, assessments, charges, {ines and impaositions aitributable o the Propery
which may anain priority over this Mortgage, and leasehold payments or grounds renls, il any. You shaii Zeamptly furnish 1o us
receipts evidencing these puvments.

7. Pratection of Our Rights in the Property; Mortgage Insurance. If you {ail 1o perform the covenants and
agreements contained in this Mortgage, or there s a legal proceeding that may significantly affect our rights in the property
{such us u provecding in bankrupicy, probaie, for condemnation or to enforee laws or Regulutions). then we may do and pay for
whatever is necessary to protect the value of the Property and our sights in the Propenty. Our zclion may include paying any
sums seeured by a lien which has priority over this Mortgage, appearing in court, paying ressonable attorneys’ fees and entering
vy the Property to make repairs, Although we may take action under this paragraph 7, we do not have 10 do so.

Any amounts dishursed by us under this puragraph 7 shall become additions) debt of yours sccured by this Mortgage.
Lintess you and we agree 1o other terms of payment, these amounis shail bear interest from the dote of disbursement ot the rate
provided in the Agreemant and shofl be payable, with intcrest, upon notice from us to you requesting payment,

8. Borrower Not Released; Forebearance by Us Not a Waiver. Extension of the time for pavment or modification
ol amaortization of the sums secured by this Morigage granted by us 10 any successor in interest of yours shall not operate 1o
reledise the liability of the original Preferred Account Holder's or your successor in interest. We shall oot be required 1o
commenee proceedings against iy successor in interest or refuse 1o extend time for payment or otherwise modify amortization
oF the sums secured by this Maortgage by reason of any demand made by 1the original Account Holder or Account Holder's
suceessors ininterest. Any forebearance by us in exercising any right or remedy shali not be a waiver of or preclude the exercise
ol any right or remedy,

9, Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Mortgage shall hind and benelit the successars and assigns of you and us, subjeci 1o 1he pravisions of paragraph 12, Your
vovenants and agreemenis shall be joint and several. Any Morigagor who co-signs this Morigage but does not exceute the
Apreement: (a) is co-sigring this Morigage only 1o morigage, grant and convey that Morigagor's inferest in the Property under
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the terms of this Morigage; (b) is not personally obligated (o pay the sums secured by this Mortgage; and (¢) agrees that we and
any other Morigagor may agree to extend. modify, forebear or make any accommodations with regard 10 the terms of this
Morigage or the Agreement without that Morigagor’s consenl. Such a Mortgagor is identificd below by executing this
Maortgage as an "other owner” of the Properiy.

1. Prior Mortgages. You covenant and agree to comply with all of the 1erms and conditions and covenanis of any
wortgage, trust deed or similar sceurity instrument affecting the Property which has or may have priority over this Morigage,
mictuding specifically, but not limited o, timely making the paymenis of principal and intlerest duc thercunder. Your fajlure to
inake such paymenis or keep such terms, condilions and covenunts as provided for in such prior mortgages, trust deeds or
seeurity agreements shall constitute a default under this Morigage, and we may invoke the remedies specified in paragraph 14
hereot,

11. Default,

i) The oceurrence of any of 1the following events shall constitule a default by vou under this Mortpage: (1) failure 1o pay
when due apy sum of money due under the Agreement or purssant 1o this Mortgage; (2) your action or inaction adverscly
alfects our security for the Agreement or any right we may have in that security; (3) you gave or give us any false or maierially
misleading information in connection with any Loan to you or in your application for the Preferred Line Aceount; (4) ridew
vour home, the Property, is transferred as more fully described in paragraph 12 below; or (5) any of you dic.

(1) 1l you are in default under the Agreement or this Mortgage, we may terminate yvour Prelerred Line Account and
require vou 1o pay immediately the principal balance outstanding, any and all interest you may owe on that amount, 10gether
with all other fecs, costs or premiums charged to your account. The principal balance outstanding under the Agreement alier
detiult shall continue 1o acerue interest unti) paid at the rate provided Tor in the Agreement as iIf no default had occurred. In
addition (o the righe o werminate your Preferred Line Account aénd declure all sums immediostely due and owing under the
Agreement, in thesevent of a deliult, we shail have 1he right 10 refuse 10 make additional Loans 10 you under the Agrecment
(reduce vour Credit Ligeil), Fwe refuse to make additional Loans 1o you afier defaull, but do not terminate your account, you
must nutify us in wreitirg if you would ke to obtain furtber Loans and can demonstirate that the condition that led 1o the
delbull no Jonger exists.

12. Fransfer of the Brozerty. I all or any pan of the Property, or an interest therein is sold or transferred by you, or if
the beaelicial interest, or any pavkthereof, in any Jand trust holding title 10 the Property is assigned, sold or transferred, or if
vou or the titde holding trust enter fato Arsticles of Agreement for Deed or any agreemem for installment sale of the Property
ur the beneficial interest in the dt'e holding tand trusy, without our prior written consem, excluding: {a) the creation of a
purchase money seeurity inleresttny pousehold appliances; (b) a transfer by devise, descent or by operation of law upon the
death of u joint tenank; or (¢) the grant ¢ any leasehold interest of three (3) years or less not conlaining an option 10 purchase,
we may, at our option, declare all sums seearZd by this Mortgage to be immediately due and payable.

13. Right o Reduce Line of Credit. 3¢ may reduce your Credit Limin or suspend your credit privileges (refusc 1o
make udditional Loans) if: (a} the value ofithe sour Property drops significantly below the appraised value upon which the
Agreement was based; (b) o material change inyoxafinancia circamstances gives us reason 10 believe that you will not be able
10 make the required puyments; (€) governmeniabsoinn precludes us from charging the Annunl Percentage Rate permitied by
the Agreement or governmenial action adversely alfzcts oor lien priority such thal the value of cul sceurity interest falls below
1200 of your Credin Limin (d) we are notified by our gegulatory Agency that continuing to make Loans canstitutes an unsale
and unsound praciice; or {¢) you are in default of any ralerial obligation vnder the Agreemeny. IT'we refusce 1o make furiher
Loans 1o vau, but do rot terminate your Preferred Line (Account, you must notify us in writing if you would like to obtuin
further Loans and con demonsirate that the conditions that gave »s the right to refuse 10 make further Loans has changed,

14, Acceleration; Remedies. Upon a Default by you dnder this Morigage, we, at our oplion, may require immediate
pavment in full of ail sums secured by this Morngage without furtacr demand and may foreclosc this Mortgage by judicial
proceeding. We shall be entitled 1o collect all expensces incurred in pursuing 1he remedies pravided in this paragraph 14,
mcluding, but not limited 1o, reasonable attorneys’ fees and costs of tile evirdence,

15. Waiver aof Hamestead. You waive oll right of homestead exempden in the propeny.

ated:

TS DOCUMENT IS EXECUTED BY Mimi Samuel NOT AS MORTGAGO AUT SOLELY FOR THE PURPPOSE
OF EXPRESSLY WATVING HOMESTEAD RIGITTS AND MARITAL RIGIFTS AZIEZREIN PROWDED.
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Mimi Samuel

LA e

MORTGAGOR Bemgamin Samuel”

Stte of linoisy
County ol cagy.

{. the undersigned, o Notary Public in and lor said County, in the State aforesaid, DO HEREBY CERTIFY that
Benjamin Samucel, Mimi Samuel, personally known to me 10 be the same person whose games are subscribed (o the
loregoing instrument, appeired before me this day in person, and acknowledged that they signed, scaled and delivered the said
instrument as their free and voluntary act, for the uses and purposes therein set forth, including the releasc and waiver of the
right of homestead.

by

3¢t Move M2 1910

Brvaf 4, el
Nolary Public

Given under my hand and official seal, this day of

Conimission Expires: g /‘? v ! a vy
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 «“OFFICiAL SEAL

1 DAVID A. wWO0DS

E NOTARY PUDLYT TAYE 4
My Commission Expires 08/20/74 2
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