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MORTGAGE 010045312

THIS MORTGAGE is made this10TH . day o 1290 | petween the Martgagor,
DERO J. PANQUSIERES, GAIL M. PANQUSIERES,

_HIS WIFE

{herein “Borrowet”), and the Mortgages, CITIBANK, FEDERAL SAVINGS BANK a corporstion organized and existing under
the laws of the United States, whose address is 1 SOUTH DEAREBORN
CHICAGO, ILLINOIS 60603 {herein “Lender’}.

WHEREAS. Borrower is Indebted to Lender in the principal sum of U.S. s 15.000,00 ., which
— . _DECEMBER 10, 1

indebtedness is avidenced by Borrower’'s note dated 990 _ and extensions and renewals
thereof (hersin "Note“), providing for monthly instaliments of principal and interest, with the halance of indebtedness, if

not sooner paid, dus and payable on . ;

TO SECURE {0 L=der the repayment of the indebtadnass avidenced by the Note, with interast thereon; the payment of
all other sums, with intarest thereon, advanced in accordance herewith to protect the sacurity of this Mortgage; and the
psrtormance of the civeaants and agreements of Borrower berein contained, Borrower does hereby mortgage, grant and
convey to Lender tha fol’swing described property located in the County of . COOK , State
of Itlincis:

LOT 61 IN POLO 2UN -UNIT TWO, BEING A SUBDIVISION OF PART OF THE
SOUTH EAST 1/4 QF Sy¥CTION 15, TOWNSHIP 42 NORTH, RANGE 11 EAST
OF THE THIRD PRINCI2ZAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

50610657

03-15-407-010-0000

which has the address of £90 HIGHGOAL

lmnolsﬁ_Q.Q_S_Q._._____. (harain “Proparty Address”);

{Zip Cove)

{5treet)

et e

TOGETHER with all the improvements now or hereafter eracted on the property, and a¥ cosemenis, rights,
appurtanances and rents all of which shall be desmed to be and remain a part of the property covered by this Mortgage;
and all ot the foreagoing, together with said property {or the lsasshald estate if this Mortgage is on aeasehold) are
hereinafter refarred to as tha *“Property.”

Boreower covenants that Borrower is lawfully seised of tha estats hersby conveyed and has the right ta mortgage, grant
and convey the Property, and that the Property is unencumbered, except for ancumbrances of record, Borrower ¢ovenants
that Borrower warrants and wiil defend generaliy the titla to the Property against all claims and demands, subject to
ancumbrances of record.

A . ; .l Borrowar and Lendsr covenant and agree as follows:
PAYMENT OF :PRINCIPAL.: AND .INTEREST,. I Barrower shall promptly pay when dus the principal and intsrest
lndebtadnus avidenced by the Note and late charges as provided in the Note,

L 2. FUNDS FOR TAXES-AND:!NSUHANCE] Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender an the day monthly paymants of principal and interest are payabis under the Note, until the Note is paid in fuvl), a
sutn (hersin “Funds”) equal to cna—twelfth of the yearly taxes and assessments [including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any,
plus one—twelfth of yearly premium instaliments for hazard insursnce, plus one—twelfth of yearly premium installments
for mortgage insurance, If any, all as reasonably estimated initially and from time to time by Lender on the basis of
assessments and bills and reasonable astimates thereof. Borrower shall not be obilgatad to make such payments of Funds
to Lender to the extent that Borrower makes such payments to tha holder of a prior morigsge or deed of trust if such

holder is an institutional iender.
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If Borrawsr pays Funds to Lender, the Funds shall be he!d In an institution the deposits or accounts of which are insured
of guaranteed by a Faderal or state agency {including Lender it Lender is such an institution). Lender shall spply the Funds
to pay sald taxes, assessmants, Insurance premiunts snd ground rents. Lender may not charge tor so holding and applying
the Funds, lnnlyzlng sald account or verifying and compiling said sssessments and bills, uniens. Lnndu pwl lorrwcr
interest on the Funds and appllublo tawe permits Lander to make such & charge. Borrower and Lender may sgres in wrltlng
at the !!m. of axscution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless lud-l agrumont
is mads oF appllubl. law requires such intarest to be paid, Lender shail not be required 1o pay Borrowu any Intorut or
sarnings an the Funds. Lender shail give to Borrower, without charge, an snnusl sccaunting of the Funds mlng Mh
and debits to tha Funds and the purpose for which sach debit to the Funds was made. The Funds are pledgad as additionat
sacurity for the sumk sacurad by this Mortpage.

If the amount of the Funds held by Lender, togethar with the futurs monthly instaliments of Funds payasblis prior to the
due datss of taxes, assassments, Insurance premiums and ground rents, shail excesd the amount requirad to pay said’ nxu,'
awsessments, {nsurance pramiuma and ground rents as they fail due, such excess shall be, at Borrowar's option, either
promptly repasid to Borrower or creditad to Borfower on monthly instailmants of Funds. If the amount of tive Funds hald by
Lender shall not ba sufficient ta pay taxes, assessmeants, insurance pramiums and ground rants as they fail dus, Barrower
shall pay to Lander any amount necessary to make up the deficlency in one ar more payments as Lender Thay require.

Upon pavmant in full of al! sums secured by this Mortgage, Lender shsit promptly refund toc Borrower sny Funds held by
Lender. |f undsr paragraph 17 hereof the Proparty is sold or the Property is otherwise acquired hy Lender, Lander shall
apply, no later than \mmndi-tnlv prior to the safe of the Property o 118 acquisition by Lendar, any Funds held by Lander at
the timo of spplicstion a3 a eredit agalnst the sums secured by this Mortgsege.

|23 APPEICATION OT ®PAYMENTS.| Unlass applicable faw provides otherwise, all payments received by Lender under the
Nota and parsgraphs \ 747 2 heraof shall be spplied by Lender first in psymaent of amounts payable to Lander by Borrower
under paragreph 2 berer ',  1an to interest payable on the Note, and then ta the principa! of the Note.

| 4. PRIOR MOBTGAGES ANU DEEDS OF TRUST: CHARGES; LIENS.] Borrower shall perform all of Borrower's obligations
undear any mortgage, dsed oy ' us® or other security agreament with s lien which has priarity over this Mortgage, inotuding
Borrower’s covenants to’ mske :» ments whan due. Borrower shail pay or cause to be psid l" taxes, lunllm.nts lnd
other charges, fines ‘and l.mpo*l',.ms attributable to the Property which may attain & priority ovar ‘this Mortgage, and
ieaseshold payments or ground rents, I’ aty.

[ HAZARDIINSURANCE:] Borrowu: s 2l keep the improvethents now sxisting or hereafter erectad on the Property
insured against loss by fire, hazards inciudes within the tarm "sxtanded coverage”, snd such other hazards ss Lender may
raquire and in such amounts and for such pm lods as Lender may raquire.

The Insurance carrisr providing the Insurance shyll bs chosen by Borrowsr subject to approval by Lender; provided, that
such approval shall not bs unressonably withveli Al Insurance policias and ranewasis thersaf shail be in & form
scceptable to Lender and shall include » standsrd A=/ age clausa in tevor of and in & form acceptable tc Lender. Lender
shall have the right to hold the policies and renewals tt srecf, subject to the terms of sny mortgege, desd of trust or other
security agreament with.a lien which has priority over this ‘dor gage.

In the event of loss, Borrower shall give prompt notice ‘o tha insurance carrrier and Lander. Lender may make proof of
1oss 1 not made promptly by Borrowar,

1# the Property is abandcned by Borrower, or If Borrower faii7 to raspond to Lender within 30 days from the date notics
is mailed by Lender to Borrowsr that the insurance carrier offar. 12 settle a cisim for insurance benefits, Lender is
sythorized to collsct and apply the insurance procesds at Lender's opiica either to restorstion or repsir of the Property or

dohrlorltlou of thc Proparty and shall comply with tha provisions ot any feass (1 this Mortgage 12 on a lassshold.  this
o Murtgago is onas unit Inm a condominium ar a planned unit development, Bcrroaar shait perform sl of Borrower's
obllg-tlom updor the deciaration or covanants cresting or governing the condomiriumr or plansed unit developmant, the

te and nplaﬂom of the condominium or planned unit develcpmaent, and constituiint documents.

ml‘fx ITECTION OF CENGER'S: SECURITY. 1§ Borrowar fails 1o perform the covenants aye agresments contained ih this

] £i or pr ding Is ead which materially atfects Lander'c intr-ast in the Property, then
. _I_..ndcr, at Larider's option, upon notice to Borrowsr, may make such appesrancaes, disburss sue'1 suss, fneludlng r-nanab!l
. attorneys' fees, and take such scticn as is necassary to protect Lender’s interest. If Lender ragqui-ud mnrtgage insurance as

a condition of making the foan sescured by this Mortgage, Barrower shall pay the premiums rcquired to maintsin such
Insuunea In stfect until such time as the requiremant for such insurance terminates In actordance v. W Borrower's' sind
Leridar's written sgreement or applicable faw.

- Any amounts disbursed by Lender pursuant to this paragraph 7, with inferast thereon, at the Nots rots, shafl becoms
sdditional indebtedness of Borrower secured by this Mortgsge. Unless Borrower and Lender agres to other terms of
payment, such amounts shisli be payable upon notice from Lender to Borrower requesting psyment therecf.  Nathing
eontained Ik this paragraph 7 shall require Lender to incur sny expense or take sny action hereunder.

[' 85“-"?3“8!!61’10";3‘3] Lendar may make of cause to ba made reasonable entries upon and inspestions of the Property,
pravided that Lender shail give Borrowsr notics prior to any such inspection specifying reasonsble cause therafor releted
to Lendar's interest in the Property.

["8; CONGEMNATION.] The proceeds of any award or claim tor damages, dirsct or consequentisi, in connestion with any
condemnation or othar taking of the Property, or part thareaf, or for conveyance in lieu of condamnation, are heraby
assignad and shall ba pald to Lerrder, subject to the terms of sny mortgege, dead cf trust or other security agreement with
» ltert whith has gricrity ovar this Mortgage.

{10.-BORROWER ‘NOT RELEASED; FORBEARANCE BY LENDER-NOT A WAIVER. |Extension of the tima for psyment or
modification of amortization of the sums secured by this Mortgage grantad by Lender to any successor In interest of
Borrower shall- not cperste to release, in any manner, the tability of the originsl Borrowar and Borrawer's sucoessors in-
intarest. Lender shall nat be requirsd to commence proceadings against such succassor or rafuse to extend time for
paymeant or otherwise modify amortirastion of the sums secured by this Mortgage by resson of any demand mads by the
original Borrowsr and.Borrower's successors in intersst.  Any {orbesrance by Lender in axercising any right or remedy
hersuirder, or otherwise afforded by applicable law, shall not be » waiver of or preciude the exercise of any such right: or

reamady.
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I 11.. SUCCESSORS  AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO—SlGNERi! The covenanis and
agreaments herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of
Lender and Barrower, subject to the provisions of paragraph 16 hereof. Ail covenants and agreements of Borrower shall
be joint and several. Any Borrower who co--signs this Mortgage, but does not sxecute the Note, (a) is co~signing this
Mortgage only to mortgage, grant and convey that Borrower’s interast in the Property to Lender under the terms of this
Mortgage, (b} is not personally jiabis on the Note or under this Mortgage, and {c) agrees that Lendar and any cther Borrower
hereunder may agres to extand, modify, forbear, or make any other accommodations with regard to the terms of this
Martgage or the Note without that Borrower’s consent and without releasing that Borrawer or maditying this Mortgage as
to that Borrowaer'’s interest in the Property.

Except for any notice required under applicable law to be given in another manner, (3) any notice to
Borrowar provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed
to Borrower at the Property Address or at such other address as Borrowsr may designate by notice to Lender as provided
hersin, and (b} any notice to Lander shail be given by certified mail to Lender's address stated herein or to such other
address as Lender may designate by notice tc Borrower as provided herein. Any notice provided for in this Mortgage shall
ba deamed to have been given to Baorrower or Lender whsan given in the manner designatad herein.

L 13. . GOVERANING LAW; SEVERABILITY. ] The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal taw to this
Mortgage. In the avent that any provision or clause of this Mortgage orf the Note conflicts with applicable law, such
conflict shall nit affect other provisions of this Mortgags or the Note which can be given effect without the conflicting
pravision, and to this end the provisions of this Mortgage and the Note are declared to be severabla. As used herein,

*costs”, "expenses”, .And “attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited herein.

I 14.. BORROWER'S . u" FU Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after ret:-.r‘cdon hareof

L15 - REHABILITATION ) bﬁ 4 AGREEMENT l Borrower shall fulfill all of Barrower’s obligations under any home
rahabijlitation, improvement, cep4ir, or other lcan agreament which Borrower enters into with Lender. Lender, at Lender’s

option, may require Borrower (o »:ecute and deliver to Lender, in a form acceptable tc Lender, an assignment of any
rights, claims or defenses which Borrm:var may have against parties who supply labor, materiais or services in connection
with improveamants mads to the Proport,.

I 18. TRANSFER OF THE PHOPERTYJ'( Borrowar salls or transfers all or any part of the Property or an intarest thersin,
sxcluding {a) the creation of a lien or encu/nbrince subordinate to this Mortigage, (b) a transfer by deviss, descent, or by
oparation of law upon the death of a jeint tenant, or (c) the grant of any leasehold interest of three years or less not
containing an option to purchase, Borrower shail) cause to be submitted information required by Lander to evaluate the
transtares as if a new loan ware being made to tt e t arsferes. Borrower will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrowsr in writ. =y

if Lender, on the basis of any information obtained scrarding the transfsres, reasonzbly determines that Lender's
sacurity may bs impairad, or that there is an unacceptalle likelihood of a breach of any covenant or agreement in this
Mortgage, or if the required information is not submitied, ce/idur may declare all of the sums secured by this Mortgage to
be immadiastely due and payable. |f Lender exercises such zp’.on to accelerate, Lander shall mail Borrower notice of
scceleration in accordance with paragraph 12 hereof. Such notiveshalt provide a pariod of not less than 30 days from the
date the notice is mailad or deliversd within which Borrower may pay (i sums declared due. 1t Barrower fails to pay such
sums prior to the expiration of such period, Lesnder may, without (urther notice or damand on Borrower, invoke any

INONZLINIF: FGOVENANTS i |norrawer and Lender further covenarit and agrae as follows:

l 17, ACCELERATION, REMEDIES.| EXCEPT AS PROVIDED IN PARAGRAPH 15 FMEREOF, UPON BCRROWER'S BREACH OF
ANY COVENANT OR AGREEMENT OF BORROWER IN THIS MORTGAGE, INCLLULI ‘G THE COVENANTS TO PAY WHEN DUE
ANY SUMS SECURED BY THIS MORTGAGE, LENDER PRIOR TO ACCELERATION SHZ.LL-GIVE NOTICE TO BORROWER AS
PROVIDED IN PARAGRAPH -12 HERECOF SPECIFV!NG {7) THE BREACH; (2] THE ACTION SEQUIRED TQO CURE SUCH BREACH;
131 A DATE, NOT LESS THAN 10°'DAYS FROM THE DATE THE NOTICE IS MAILED TO BURRZWER, BY WHICH SUCH BREACH
MUST BE CURED; AND:(4) THAT FAILURE TO CURE SUCH BREACH ON OR BEFORE THE DAE SPECIFIED IN THE NOTICE MAY
RESULT IN'ACCELERATION OF THE SUMS SECURED BY THIS MORTGAGE, FORECLOSURE BY LUDICIAL PROCEEDING, AND
SALE OF THE PFIO?EHTY . THE NOTICE SHALL FURTHER INFORM BORROWER OF THE R.GHY .m0 REINSTATE AFTER
ACCELERATION AND THE H!GHT TO ASSERT (N THE FORECLOSURE PROCEECRING THE NONEXISTZN €. OF A DEFAULT OR
ANY OTHER DEFENSE OF BORROWER TO ACCELERATION AND FORECLOSURE. IF THE BREACH 1S MOT CURED ON OR
BEFORE THE DATE SPECIFIED IN THE NOTICE, LENDER, AT LENDER'S OPTION, MAY DECLARE ALL OF THE SUMS SECURED
BY THIS MORTGAGE TO 8E IMMEDIATELY DUE AND PAYABLE WITHOUT FURTHER DEMAND AND MAY FTRAECLOSE THIS
MORTGAGE BY JUBDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT IN SUCH PROCEEDING ALL EXPENSES
OF FORECLOSURE, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS' FEES AND COSTS OF DOCUMENTARY
EVIDENCE, ABSTHRACTS AND TITLE REPORTS.

f 18, . BOHROW’EE!_H#GH?,TO*RE!NS?ATE{I Notwithstanding Lender’'s acceleration of the sums secured by this Mortgage
due to Borrower's brgach, Borrower shall have the right to have any proceedings bagun by Lender tc enforce this Mortgage
discontinued at any time pticr to entry of a judgment snforcing this Mortgage if: {a) Borrower pays Lender all sums which
would be then dus undes this Morigage and the Note had no accelaration occurred; (b) Borrower cures all breaches of any
other covenants or agraaments of Borrower contained in this Mortgage; {c) Borrower pays all reasonable axpensas incurred
by Lender in enforcing the covenants and agrsements of Borrower contained in this Mortgage, and in enforcing Lender’s
remedies as provided in paragraph 17 hersof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower
takes such action as Lander may reascnably require to assure that the lien of this Mortgage, Lender's interest in the
Property and Borrower's obligation to pay the sums securad by this Mortgage shall continua unimpaired. Upon such
peyment and cure by Barrower, this Mortgage a#nd the obligations secured hereby shail remain in full force and effact as if
no acceleration had cocurred.

ﬁs. ASSIGNMENT: OF RENTS; APPOINTMENT OF RECEIVER. ]As additional security hereunder, Borrawer hereby assigns
to Lendsr the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 heraof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable,
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Upon acceleration undaer paragraph 17 hereo? or sbandonment of the Property, Lender shall be entitled 1¢ have a
raceiver appointed by a court to enter upon, taks possassion of and manage the Property and to collsct the rents of the
Property Includlng those past dus. Alf rents collectad by the recelver shall be applisd first to payment of the costs of
management cf the Property and ¢ollection of rents, including, but not Hmited to, receiver's fass, premiums on receiver's
bonds and ressonabis attorneys’ fees, and then toc the sums secured by this Mortgage.

_ The receiver shall be liable to
for thoss rents actually received.

Upon payment of all sums secured by this Mortgage, Lender shall release this Morfgage without charge
to Bcrrower. Borrawer shall pay ail costs af recordation, if any.

[ 21. 'WAIVER',OF—HOMESTEA@ Borrower haraby waives all right of homastesd exemption in the Property

REQUEST FOR NOTICE OF DEFAULY
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of sany mortgags, desd of trust or other encumbrance with a lien which has
priority aver this Mortgage to give Notice to Lender, at Landar's address sst forth on page one of this Mortgage, of any
dafauit under the .up srior encumbrance and of any sale or other foreclosure action

N WITNEST, WHEREOF, Borrower has executad this Mortgage.

GAIL M. PANOUSIERES
STATEOFILLINOIS COOK .

I B z %Ok\-}\@r a Notary Public in and for said county and state, do heraby certify that
DENO _J, PANOUSIERES AND GAIL ’. PANQUSIERES, HIS WIFE =~

LCounty ss:

personatly known to me to be the same persanis] whoi @ namels) _ARE subscribed to the foregoing

{nstrament, appedred befors me this day in person, and ackiowiedged that ______ Thel__ signed and deliverad the caid
instrument 35 THEIR __ frea voluntary act, for the uses a 2 purposas therein sat forth.

Givan undar my hand and official sesl, this _1QTE_ 4,, ot _ DECEMBER

My Commissicn expiras:

‘VCI:FJ'CIAL SEAL"
L. "BAUER

Natary Pusiic, =

At
My Compriseioy v of Minoty

Rs;u‘r » 42794
-l

{Bpace Below Thia Line Reserved For Lander snd Recorder)

RECORD AND RETURN TO:
CITIBANK, FEDERAL SAVINGS BANK
BOX 165
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