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NATIONAL BANK

3179 Norih Clark Street, Chicago, Hiinois 606357

KNOW ALL MEN BY THESE PRESENTS, thai___Rade Manojlovic

(hercinafter called the

“Assignor"), in consideration of the sum of ONE DOLLAR ($1.00) and other geod and valuable consideration, the receipt
of which is hereby acknowledged, does hercby scll, assign, transfer and sct over unto BELMONT NATIONAL BANK
Q¥ CHICAGO, 3172 North Clark Sireet, Chicago, MHinois 60657 (hereinalter called the "Assignec®), and their respective
successors in office and assigns, all of the rents, issues and profits now due by virtuc of any leascs or sub-lcases, whether
wrilten or verbal, or any [eiting or subletling or agreement for the use or occupancy of any part of the premises located
upon the properly described in the aitached Exhibit "A" to which the Assignor is entitled. This assignment includes the
renis, issues and profits now or hercalter duc by virtue of the said leases or sub-lcases, if any.
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This agreement is made as addilional securily for the paymcnt by the Assignor of the principal nole dated

November 26 19 90 in the sum of One HUndred Twenty Seven Thousand Five Bundrad and

No/1Q0 a: Dollars ($127.500.00 3, with interest as stipulated therein, execied and
delivered by the'zai! Assignor to the Assignee, and as additional sccurity for the full and Taithlul performance by the said

Assipnor of all of th= tcrms and conditions of a cerlain mortgage or deed of trust in the nature of a morigage dated
, 1990, exccuted and delivercd by the Assignor 1o the Assignee to secure the payment
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of the principal note =5yiring the premises described in Exhibit "A",
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Assignor agrees that Uus Assignment shall cover all future leases, whether writien or verbal, or any lenting of, or any
agreemenl for the use or ovcupancy of any parl of said premises.

Assignor further agrees that /2 will not assign the rent or any part of the rent of said premises, or cancel or amend
any lcase now in cxistence or hereafies-made, or collect rents thereunder for a period further in advance than thirty (30)
days wilthout the written consent of the/ Assignee, or do any other act whereby the lien of the aforesaid morigage may,
in the opinion of the Assignee, be impaired in value or quality.

Assignor [urther agrees that this assigninentchall remain in full foree and clfect so long as the principal nole remains
unpaid and that this Assignment may be enfored by the Assignee, its suceessors and assigns, or the helder of said note.

It is the intention of Lthe Assignor to create a presznt assignment of all the rents, issues and profits now duc or which
may herealler become due, under or by virtue of any 1:ase, whethier writien or verbal, or any letting of, or agreement lor
the use or occupancy of any part of the premises deseribed in Exhibit "A”, but in as much as this assignment is made as
additional security for the payment of the principal note hereinabove set forth, it is agreed that the Assignee’s rights o
colleet said rentals shall be conditioned upon the existence ¢ delault in the payment of said principal note according to
its terms ar in the performance of the terms and conditions oi'ikc mortgage or trust deed and sccurity agreement in the
naturc of a chattel mortgage cxceuted and delivered by the Assizass 1o secure the payment of said principal note.

In the event of any such default referred (o in the preceding parsgr.ph hercof, Assignor does hereby authorize and
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empower the Assignee, its successors and assigns, or the holder of the rrincipal note:

(a) To callect all of the rents, issues and profits now due or whichy mayhereaficr become duc, or by virlue of
any lcase, whether  written or verbal, or any letting of, or agreement for the use or occupuncy of any part of said
premises and to take such action, legal or equitable, as may be deemed necessary to enforce payment of such renis,
issucs and profits;

(b) To use and possess furniture, furnishings, cquipment, namcs, signs, booxs, fucords and files, and all other
personal property used in the operation of Assignor’s business;

(©) To vperate the property and business of Assignor and pay all costs of operations, Jachuding eosts nol met
from income collections obtained rom such operations, and 10 make such other disbursements/as may be reasonisbly
nccessary, in the opinion of the Assignee, to properly operate said property; and any and all such suiasof money advanced
for such purposes, or any of them, shall be deemed as additional principal sums sccured by the mor gage or trust deed
above described. Nothing herein contained, however, shall be construed as requiring Assignee 1o adyanie or expend
moncy lor any of the purposes aforesaid,

{(d) To execute new leases or modifly cxisting leases.

In the cvent Assignee does Lake possession of the premises in question pursuant to the provisions of Lhe Assignment,
Assignee shall not, under any circumstances, be lable for the failure to collect rents.

Any amounts received or collecied by Assignee, its successors or assigns by virluc of this Agreement shall be applied
for the Tollowing purposcs, but not nccessarily in the order named, priority and application of such funds being within
the sele discretion of the holder of the prineipal note:

1. To the payment of all necessary expenses for the operation, prolection and preservation of said premises,
including the usual and customary fces for managemenl services;

2. To the payment of taxes and asscssments levied and assessed against the property described herein as said
taxes and asscssments become duc and payable;

3. To the payment of premiums duc and payable on policics insuring sald premises;




4. . .Toihe, pp)qu NQ‘IES EPLQI LAILESE CthPpaYO{c as they become due and

payable and to‘the payment of any othér amounts which may become duc and payable pursuaat to the terms of said
morigage or trust deed; and

5. The balance remaining after payment of the above shall be paid to the then owner of record of said premises.

IN WITNESS WHEREOF, this Assignment of Rents has been execuled and delivered by the Assignor this
26th day, of ch,ﬁﬁl;@' ,19. 90 .
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STATE OF ILLINOIS 1SS
COUNTY OF COOK '

L Unders . Sﬂ e. d , & Notary Public in and for and

residing in said County, in the State aforesaid, DO HEREBY CERTIFY THAT
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who are persanally known 10 pie-io be the same persons whose names arc subscribed to the forgoing Insirument,
appearcd before me this day in person.and acknowledge that they signed, scaled and delivered the said Instrument as their
free and voluntary act, for the uses(an rurposes ther

ein se} fornh. ; ;
Given, under my hand and Notarial Sexl.this ;' (O‘t t\,\ day of WQ d@ﬂ{ C , AD. 19_?67
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HOLFICInG SEALT EXHIBIT “A”
MICHELLE MzINTYRE N
Kotuy Pubhe, Slatz ot Hincks b-J ZSCR Q
Ry Cunamigsfan Eapires Nov, 23, 159} i w"‘ 1PTION

FEEPPITS LS P PSP ORSL L3S LB IO IOIGI L8,

¥

Lot 7 in Block 6, being a subdivision of Flock 1 to 31 both inclusive,
of W. B. Walker's addition to Chicago, kz2ing a sukdivision in the Southwest

% nf Section 14, Township 40 North, Range 13, East of the Third Principal
Meridian, in Cook County, Illinois.
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" Prepared By: Larry Slonina
y o Senior Vice President

BELMONT NATIONAL BANK of Chicago
3179 North Clark Strect

e b Chicago, IL 60657-4485
BNB-93X  Rev 4/5%0




