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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM i}
1989 SERIES €C ANDD

MORTGAGE 273-159-2

This Instrument wase prepared by:
ADRIENNE OROFINO
(Name)

OAK LAWN, IL 60453
(Address)

THIS MORTGAGE is made this 14TH day of DECEMBER .19 80 |
CHRISTOPHER C. PAJAK AND PAMELA M. PAJAK, HUSBAND AND WIFE

between the Morcagor,

{herein “Borrower”), and the Mortgagee,

THE TALMAN HCQ! = FPEDERAL SAVINGS AND LOAN ASSOCIATION a(gf' Ic{'i'a[!'igrl?oor%asnized and existing

under the laws of__THE UNITED STATES OF AMERIAAe addressis_ 4242 NORTH HARLEM,
NORRIDGE, ILLINOIS /60634 (herain “Lender").

WHEREAS, Borrower is ingdebted to tiender in the principal sum of _NINETY SEVEN THOUSAND FIVE HUNDRED

NINETY TWO AND NO/100 - Dotlars, which indebtedness is evidenced by Borrower's
DECEMBER 14, 13990
note dated —

interest, with the balance of the indebtedness, if not'sounar paid, due and payable on JARY

VR 7~ B

{herein *Note"}, providing for monthly installments of principal and

TO SECURE to Lender (a) the repayment of the indebiedni ss evidenced by the iNote, with intares! thereon, the payment ol all other
sums, with interest thereon, advanced in accordance herewith (0 orutect the security of this Mongage, and the performance of the
covenants and agreements of Borrower herein contained, and {b) the re 2 yivent of any future advances, with interest thereon, made ta
Borrower by Lender pursuant to paragraph 21 hereof (herain "Future Advances’), Borrower does hereby mortgage, warrant, grant and

convey to Lender the following described praperty located in the County of __COCX. ___ | state of Winois:
LOT 121 IN RIDGEGATE UNIT NUMBER 7 A SUBDIVISION OF PART OF THE
SQUTH EAST 1/4 OF THE NORTH WEST 1/4 OF SECTICW 27, TOWNSHIP 36
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERTLIAN, IN COOK
COUNTY, ILLINDIS.
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69801906

1390 psC 4 7 AN I 48

90610869

27-27-102-009-0000
VOL. 147

{Streel)

ILLINQIS 60464
{Siate and Zip Code)

{herein "Property Address”);

TOGETHER with all the improvements now or hereafier erected on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oit and gas righls and profits, water, water rights, and water stock, and all fixtures now or hereafter altached to the
property, all of which, including. replacements and additions thereto, shall be deemed to be and remain a part of the property covered by
this Mortgage; and ail of the foregoing, together with said property {or the leasehold estate if this Morigage is on a leasehold) are herein
referred to as the “Property”.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:’
1. Paymant of Principal and interest. Borrower shall promptly pay when due the principal of and the inlerest on the in-
debtedness evidenced by tha Note, prepayment and late charges as provided in the Note, and the pringipal of and inlerest on

any Future Advances secured by this Mortgage.

2. Funds for Tanes and insurance. Subject 1o applicable law or lo a written waiver by Lender, Borrower shall pay to Lender on the day
monthly installments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein "Funds”} equai to one-
twelith of the yearly taxes and assessments which may attain priority over this Montgage, and ground rents on the Properly, if any, plus
one-tweltth of yearly premium instaliments for hazard insurance, plus one-twetfth of yearly premium instailments for méngage insurance,
if any, all as reasonably estimated initiatly and from time to time by Lender an the basis of assessmenis and bills and reasonable estimates
thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or state agency
(including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and
ground rents. Lender may not charge for so holding and applying the Funds. analyzing said account, or verifying and compiling said
assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge,
Borrower and Lender may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid 10 Berrower,
and uniess such agreement is made or applicable Iaw reguires such interest to be paid, L.ender shall nol be required lo pay Borrower any
interest or earnings on Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as addilional security for the
sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instailments of Funds payabie prior 10 the due dates of
taxes, assessments, insurance premiums and ground rents, shail exceed the amount required to pay said taxes, assessments, insurance
prermniums and groun renis as they all due, such excess shall be, at Borrower's option, either promptly repaid to Borrower or credited o
Barrower on mont.yv instaliments of Funds. If the amount of the Funds held by Lender shall not be sufficient tc pay taxes, assessments,
insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount necessary io make up the deficiency
within 30 days from the date notice is rmailed by Lender 10 Borrower requesting payment thereol.

Upon payment in 1y il 0] all sums secured by this Mortgage, Lender shall prompily refund to Borrower any Funds hetd by Lender. If
under paragraph 18 hercof die Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no later than
immedialely prior to the sufz r¢ *he Propenly or its acquistion by Lender, any Funds held by Lender at the time of application as a credit

against the sums secured by {nis Mortgage.

3. Application of Payments. L'.unss applicable law provides otherwise, all payments received by Lender under the Note and
paragraphs 1 and 2 hereof shall be aoplied by Lender first in payment of amounts payable to Lender by Borrower under paragraph 2
hereot, then to interest payable on e Note, then to the principal of the Nole, and then to interest and principal on any Future Advances.

4, Charges: Liens. Borrower shall pa 2’y tuites, assessments and other charges, tines and impositions atiribulable to the Property
which may attain a priority over this Mortgage; and leasehcoid payments or ground rents, if any, in the manner provided under paragraph 2
hereot or, if not paid in such manner, by Borrov er inaking payment, when due, directly o the payee thereof. Borrower shall promptly
lurnish to Lender all notices of amounts due unch:r this paragraph, and in the event Borrower shall make payment directly, Borrower shalt
prompily turnish to Lender receipts evidencing suchpayments. Borrower shall prompily discharge any lien wnich has priority over this
Mortgage, provided, that Borrower shall not be requirid.to discharge any such lien so long as Borrower shall agree in writing to the
payment of the obligation secured by such lien in a mainer 7cceptable to Lender, or shall in good faith contest such lien by, or defend
enforcement of such lien in, legal proceedings which operat - tn prevent theenforcementof the fien or lorfeiture of the Property orany part

thereof.

5. Hazard Insurance. Borrower shall keep the improvement . nov’ existing or hereafter erected on the Property insured against toss by
fire, hazards included within the term “extended coverage,” ana such.other hazards as Lender may require and in such amounts and for
such periods as Lender may require; provided, that Lender shall r ot equire that the amount of such coverage exceed that amount of
coverage required to pay the sums secured by this Morigage.

The insurance carrier providing the insurance shall be chosen Ly /durrower subject 10 approval by Lender, provided, that such
approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner provided under paragraph 2
hereof or, if not paid in such manner, by Borrower making payment, when_ Juz, direclty to the insurance carrier.

All insurance policies and renewats thereof shall be in form acceptabie io/L=nder and shall include a standard mortgage clause in
favor of and in form acceptable to Lender. Lender shall have the right 1o hoid the zolicies and renewals thereo!, and Borrower shall
promptly furnish to Lender all renewal notices and all receipts of paid premiums. In te event of ioss, Borrower shall give prompt nolice to
the insurance carrier and Lender. Lender may make proof of toss if not made promntiv oy Borrower,

Urless Lender and Borrower otherwise agree in writing, insurance proceeds shall Gp applied to restoration or repair of the Property
damaged, provided such restoration or repair is economically feasible and the security of V'tiz Mortgage is not thereby impaired. If such
restoration or repalr is not economically teasible or i the security of this Morigage v'ou’d be impaired thereby, the insurance
proceads shallbe applied to the sums secured by this Mortgage, with the excess, il any, j:aictothe Borrower. | the Properly is
abandoned by the Borrower, or if Borrower falis to respond to Lender within 30 days {rom lheGale notice is mailed by Lender 1o
Borrower that the insurance carrier olfers to settle a claim for insurance benefils, Lender Is asthorized 1o collect and apply the
insurance proceeds at Lander's option elther to restoration or repair ol the Property or to the su'as'secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds o principal shall not extend or posipone
the due date of the monthty installment referred to in paragraphs 1 and 2 hereof or change the amou=t0’ such instaitments, |f under
paragraph 18 hereot the Property is acquired by Lender, all right, title and interest of Borrower in and to any/insurance policies and in and
to the proceeds thereof resulting from damage to the Property prior to the sale or acquisition shall pass to Lenidzr !a the extent of thesums
secured by this Mortgage immediately prior to such sale or acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unlt Davelopments. Borrower shall
keep the Property in good repair and shall not commit waste or permi impairmeni or deterioration of the Property. It this
Mortgage is on a unit in a condominium or a planned unit devetopment, Borrower shall perlorm all of Borrower’s obligations
under the declaration or covenants creating or governing the condeminium or planned unil development, the by-laws and
regulatiens of the condominium or planned unit development, and constituen! documents. If a condominium or planned unil
development rider Is executed by Borrower and recorded ogether wilh this Morigage, the covenants and agreements cof such
rider shall be incorporated into and shall amend and supplement the covenanis and agreements of ihis Mortgage as it the rider

were a part hereol.

7. Protection o! Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage, or if any
action or proceeding is commenced which materially affects Lender's interest in the Property, including, bul not limited 10, eminent
domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt or decedent. then Lender at Lender's
option, upon notice to Borrower, may make such appearances, disburse such sums and take such action as is necessary to protect
Lender's interest, including, but not limited to, disbursement of reasonable atlomey's fees and antry upon the Property to make repairs. If
Lender required mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums
required 1o mairtain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounls disbursed by Lender pursuant to this paragraph 7, with inlerest thereon, shall become additional indebtedness of
Borrower secured by this Mortgage. Unless Borrowser and Lender agree 10 other lerms of payment, such amounts shall be payable upon
notice from Lender to Borrower requesting payment thereof, and shall bear interest irom the date of disbursement at the rate payable from
time to time on outstanding principal under the Mote unless payment of interest at such rate would be conltrary to applicable taw. in which
event such amounts shat bear interest at the highest rate permissible under applicable law. Nothing contained in this paragraph 7 shall
require Lender 10 incur any expense or take any aclion hereunder.

B. Inspection. Leanr may make or cause lo be made reasonable entries upon and inspections of the Property, provided that Lencer
shall give Borrower notice prior o any such inspection specifying reascnable cause therefore related to Lender’s interest in the Property.
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