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MORTGAGE 460328

THIS MORTGAGE (“'Security Instrument’') is givenon DECEMBER 14
19 90 The morgagor is JEFFREY L. JOHNSON AND
JOANNE S. J2HNSON, HUSBAND AND WIFE

$17.oo‘

{**Borrower'"). This Securiy tnstrument is given 1o CENTURION FINANCIAL

GRCOUP, INC. ,
which is organized and exisi.ng under the laws of THE STATE OF ILLINOIS . and whose address is

104 WILMOT - SULIPa. 200

DEERFIELD, ILLINOTS 60015 {**Lender”’).
Borrower owes Lender the pringiraisum of

TWO HUNDRED THIRTY SI THOUSAND AND NO/100

Dollars (U.£:% 236,000.00 . This debt is evidenced by Borrower's niote
dated the same dale as this Secarity Instrum *nt (*Note'’), which provides for monthly payments, with the full debt, if not
paid earlier, due and pavable on JANUAPz, 1, 2021 . This Security Insirument
secures to Lender: (a) the repayment of the dett/evidlenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment of all other sums, virls ‘alerest, advanced under paragraph 7 to protec the security of this
Sceurity Instrument; and (¢) the performance of Borrovver's covenants and agreements under this Seeurity Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the following described propeny
located in COOK County, lllinois:

LOT 5 IN BLOCK 6 IN MC DANIEL'S ADLI"ION TO WILMETTE, A SUBDIVISION OF
LOTS Y TO 9 IN BAXTER'S SUBDIVISION 7F THE SOUTH SECTION OF QUILMETTE
RESERVATION IN TOWNSHIP 42 NORTH, RANGT 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK CCUNTY, ILLINOIS.

ba;?_?S'S; 72-2.€3 I

2607506

05-34-305-009~-0000
VOLUME 1089

122] MAPLE AVENUE WILMETTE

which has the address of .
[Street] Uiy}

6Q091

Zip Codel (*'Property Address'');

Minois

TOGETHER WITH all the improvements now or herealter crected on the property, and all casements, rights,
appurienances, rents, rovalties, mineral, oil and gas righis and profus, water rights and stock and all lixtures now or hercafier
a parl of the property. All replacemernts and additions shall also be covered by this Security instrument. All of the foregoing
is referred 1o in 1his Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estae hereby conveyed and has the right 1o
mortgage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction (o constiiute a uniform security instrument covering real property.

ILLINOIS — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
I -6FIIL) woon VMP MORTGAGE FORMS » {313)263 5100 + 18081521 7291 Amended 5/87




Vel s , IT1I *G13I44330

U RSFAL CUSFTRR™ sonnia 00
*ONI *dnods

TYIONYNIJ NOINAINAD

{0l NMNI3Y ANV QHODI3Y

. AR
171 AW S kol & ST009  TI *QI3IJ¥a3q
SOUNH o EIpUSS TTINNOD 0 143908
QIO 1xd QIUVITES

ISAAdNS UOSSHLILOD AN
0‘(5 61 ‘2 q/,p/‘b ___70! Jo fep 1«;%/6/ SIY) ‘[BSS RIDLJO pUR puuy A IIPUN UIAID
‘Yo 195
wiaiayy sasodand pue $3sn 341 104 *1or L1em)oa pue 33))  YIFHL SB JUDWINIISUL PIBS 3U) PoiSAljep pue paufis
oy I 1By pafpajmoudor pur ‘uosisd wy Aep Syl sw 210)9q pareadde Yjuswniisu Jmodsao) ayl 01 paguosqns
g9y (s)ateu asoym (S)uosiad SLUES ayl 3 O1 AUt 01 LMOouY Aljeuosisd *

9JIM ONV GNVESNH “NOSNHOL °S ENNVOL
NV NOSNHOL °*71 AF¥JJIL 18yl A0 4qasay op

'a1eIs pue AJUNod PIes a0, pue mongnd LIeoN B ¢ /y% ,é/" .pr/ap v VS ‘1

55 A3unoD j‘ o@} ‘SIONITT 40 ZLV.LS

[1Ue Compmoundy 104 BU K1 MOWE F0ads)

1OMOII0g —

{{vag)

Jamoueg —

(ess)

P *s @NN @
TR

(1zog) (;

1OMOLIOE — pacp:F Rl
(1255) A

‘ I Iy PRPI0Da) pul 132.0130g AQ PIINIOXI (S)IOpL Aue uL pue
JustuNnIIsuy AJUNSSS SIYE U1 PAUTEIUOS SIUEUSA0D PUB SLLLIR 31 01 sadude pue 51daodk 15m0a0g ' MOTIE DNINDIS A9

[£3103ds} (sJon ]
1opry wwdopaac] MU pauueld D JOPLY JUDWIAGS parenpRiD D

19pIy Kﬂmég 1 E] 2Py WwnIcpuo) D 2piy ey .:p:]sn[pv)ﬁ

N {{ss)x0q sigzodde ya2y3)
JUSNRISU] AILNIRIS STy JO 1ed B 21om (SHSPL A1) f1 SE IUBLUNIISU] AILNDSS SIYS JO SIUAMLSE pue SINRUSALT 0Y awsddns
PUE PULUE [[EYys puE ony poreedios) G JJeyS DDLU 4oNs yora Jo s1usiisalfe pue SIURURA0D S41 JUSLINNST] AUInoeg S
Yl 1212803 PAPL0OD) PUE JOMOLIOE AQ PAINDIXD 218 S19P1) S10US 10 JUO J| "1URUMIISU] LIHMNIIS SHE 0F Ssapey BT

Auadord ayr ul uoiidwaxs peEaIsawoy Jo Y3 Jje SPAlRM JOMOLIOH ‘PEHSHUOH JO AL 7T
*§1500 UONEPIoAd) Aue Aed |[BUS 1OMOLIOf “damollog O S3IBYD MO JUIWNLISU]

AHIN20G SHJ) 35e3)51 [|BYS I5PUAT] USINIISU] AIINDIS S Aq PIaInoas swns [z jo justuied uodp), roseappy 1T
HUIUNSISY] KIINDSG SIY) A£G PAUNIIS SWINS ) O1 UL PUE *Sa3) SASLIONE JIGBLOSED) PUR SPUOQ. 5 IOAISIM UC
swiniuasd '$83) §,13A13531 01 pHNUY) 10U Ing ‘FUIPHDUS ‘STUAL JO HONARIoY puE L13xd0ld S JO 1USWSBRUBW JO SIS0D 3y} jo
wswAed 03 1521y pandde aq [JRYS 1041931 BY) JO Jopua] £q paiss]iod sias Auy anp ised asoyi Suipnput Auadoad s jo
SIUDL 311 19010 O pua Anadold syl aSeumy pue jo ueissassod ayel ‘nodn ISIUD 0) PAINUD g [|BYS (32439031 pwodde
Apewipnl 4q 10 wade Aq ‘uossad ul) Japuat SEs [Epnf Sumojo) uohdwapsl Jo polad Aur jo uonrndxa 3yl o1 J01xd

owip: Aue e pue Luadody Iyt JO HUSWUOPUEQE JO §) YdesSesed 1apun uonmISBEe uddn ‘UMSSISSOF UE J3pUIT 97
*IJUIPLAS HN) JO SISOD PUE SHD)  SLIO)IE NQELOSBAS ‘0] PIJHUN jou Iy
Suspugil ‘61 ydezSwind spp 1 papiaoad sapaiuas ) Junsind 1) pAIROUY SISUIAXD (18 133J[0 O P 3G HEYS 32PUIT]
Bugpaatosd (Epnf £q MWNNSUY SUNIIG SIY) IS0[10) ABW PUB PUBLLIAP JDYLIN) INOHIM JuaUnASUY £N0aG sy} $q
PSS SIUNS B Jo Py u) Juswied aeipawun aunbad feur vondo S) I8 JIPUIT CAMIOE Y} B PAYIDAHIS BP YL A0 10
4O PaIND JOU 5] JNBIIP Y] J] ‘JNSHRIIN] PUB UMIRINIIIM 0) JIMOLOY [0 ISP JNNC SUR 10 NP B JO PDUISIND
-uou ) Fuipaacosd INS0PI0) ) UL LISEE 03 IEL AY) PUE UOIEIIEINE J31E HEISUDD 0 JYSL 3 30 IJIM0LOY WI0U)
J3yMng pEus anjou o) ‘Suadosg iy Jo s pur Jupaadodd (EHpRE g 2ans0PI0) UAUNLISYS SIURRE S 4G PAINDIS
SWINS YL O BONEINIINE Ul JNSAE SBW DNOU Y] U PAHJIIOAS HEP Y} A0JM) S0 U0 PP RY) AR o) aN)N) yey) (P)
PUE P3IND 3 ISNW PRIIP I YHa AQ JIMoLIog O) 23483 §1 3000U dY) JBP N} WOI) SARP (f UBY) SSI: jOU *EP B (J)
fNEEap ) UNI o) paambal UOIIIE N () (HREjaR ay) (B) DAJPAdS JJEYS d0U M| (IS|mIYI0 sapivoad ww Jquaydde
SSHUN L] pue ¢1 sydsiSuniad Bpun UoiRIapae 0} Joud Jou ING) JUIUNISUE SILNIAE SHP U 1WWAMTE 10 JuBHIAGD Sur Jo

IEQ $,13IM0L0E SUIMON0] TOHBIARIE 0} JOME J3A0L105 ) ANOU 218 [[BYS JIPUF] “SHPIUTY UONBIHINIY "6l

SO0y 52 503E PUR JUBNSAO) 1aHUIN] JIPUDT) PUL I2M0N0F "SLNYNIAOD WHOHUIN-NON




1. Payment of Principal and Interest; Prepayment and Late Charpes. Borrower shall prompily pay when due the
principal of and inierest on the debi evidenced by the Note and any prepaymem and fare charges due under the Note.

2. Funds for Taxes and Insurance, Subject 1o applicable kw or 10 & written waiver by Lender, Borrower shall
pay to Lender on the day menthly payments are due under the Note, wntil the Note is paid in full, a sum (“"Funds™)
aqtal to one-twelfth ol (a) yearly taxes and assessmients which may antain priority over this Security Instrument; (by yearly
Icaschokl payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly mortgiayge
insurance premiums, i any, These items are called *‘escrow items.”” Lender may estimate the Funds due on (he basis of
current data and reasonable estimales of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which arc insured or guaranteed by & federal
or siate ageney (including Lender it Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. A charge assessed
by Lender in connection with Borrower's eniering into this Security Instrument (o pay the cost of an independent tax reporting
service shall not be a charge for purposes ol the preceding sentence. Borrower and Lender may agree in writing that interes
shall be paid on the Funds, Unless an agreement is made or applicable law reguires interest 10 be paid, Lender shall not
be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit 1o the Funds
was made. The Funds are pledged as additional security Tor the sums secured by this Security Insirument.,

If the amount of the Funds held by Lender, together with the future monthly paymenis ol Funds pavable prior
to the due dates ©F the eserow items, shall exceed the amount required to pay the escrow items when due, the excess shall
he, i Borrower's ontion, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds.
It 1he amount of (o2 Ffuads held by Lender is net sufficient 1o pay the oscrow itemss when due, Borrower shall pay o
Lender any amount mecessary 10 make up the deficiency in one or more paymwems as reguired by Lender.

Upon paymert ia full of all sums sceured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Eerder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no
later vhan immediately piist o the sale of the Property or its acquisition by Lender, any Funds held by Lender ai the
timie of application as a cred/against the sums sccured by this Security Insirument.

3. Application of Paymerts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applizds first, to late charges due under the Note; second, 1o prepayvment charges due under
the Note; third. to amounts payable under paragraph 2; fourth, 1o interest due; and last, to principal due,

4. Charges; Liens, Borrower shiallonay all taxes, assessments, charges, fines and impesitions atiributable to the
Property which may attain priority over 1ais Security Instrument, and leasehold payments or ground rents, if any, Borrower
shall pay these obligations in the manner priviaed in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time dirccily to the person ewed payment, Borrower shall promptly furnish 10 Lender all notices of amounts 1o be
paid under this paragraph. 1 Borrower makes thies: payments dircetly, Borrower shall promptly furnish to Lender receipts
evidencing the puyments.

HBorrower shall prompiuly discharge any lien.»/nich has priority over this Security Instrument unless Borrower: (a)
agrees in writing 10 the payment of the obligation sceiired by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of th7'nen in, legal proceedings which in the Lender's opinion operate
to prevent the enfarcement of the lien or forfeiture of any part of the Property: or (¢} secures from the holder of the
lien an agreement satisfactory o Lender subordinating the e (¢ this Security Instrument. If Lender determines that any
part of the Property is subject 1o a lien which may attain priority’ over this Security Instrument, Lender may give Borrower
a notice identifyving the lien. Borrower shall satisfy 1he lien or teke’one or more of the actions set forth above within 10
days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemenis aicw existing or hereafter erected on the Property

insured against loss by fire, hazards included within the term “‘extended covcrage’ and any other hazards for which Lender
reguires insurance. This insurance shall be maimained in the amounts ana for th{eriods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s aprroval which shall not be unreasonably
withheld.
All insurance policies and renewals shall be acceplable to Lender and shall intiace a standard morigage clause. Lender
shall have the right te hold the policies and renewais. If Lender regtiires, Borrower sozli promptly give 1o Lender all receipts
of paid premiums and renewal notices. in the event of loss, Borrower shall give predpm zioiice to the insurance carrier
and Lender. Lender may make proofl of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall bo applied to restoration or repair
of the Property damaged, il the resioration or repair is cconomically feasible and Lender's security is not lessened. If the
restoraltion or repair is not economically feasible or Lender's security would be lessened, the imsurapce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess prad to Borrower. Il
Borrower abandoas the Property, or does not answer within 30 days a notice from Lender that the/insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repdir or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day-ponind wilt begin
when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or posipone the duc datc of the monthly paymenis referred to in paragraphs | and 2 or change the amount of the payments,
IF under paragraph 19 the Property is ocquired by Lender, Borrower's right 1o any insurance polivies and proceeds resulting
From damage to the Property prior to the acguisition shall pass to Lender (0 the exient of the suins secured by this Security
Instrument immediately prior 10 the acquisition.

6. Preservation and Mainlenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. 1f 1his Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires fee title to the Property, the leasehold
and fee title shall not merge unkss lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Morigage tasurance. I Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding thar may significantly affect lender's
rights in the Property (such as a pracecding in bankrupicy, probate, lor condemnation or 1o enlorce laws ar regulations),
then Lender may do and pay (or whalever is necessary (o protect the value of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by o lien which hits priority over this Security Instrument,
appearing in court, paying veasonable atiorneys’ fees and entering on the Property 10 make repairs. Although bender may
take action under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amoums shall bear interest
I'roan the date of disbursement at the Note rate and shall be pavable, with interest, upon notice (rom l.ender 1o Borrower

requesting payment.
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ADIUSTABLE RATE RIDER

(1 Year Treasury lndex—Rave Caps)

THIS ADJUSTABLE RATE RIDER is made this 14TH gavor DECEMBER .19 80 [andis
incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security instrumeni™) of the same date given by the undersigned (the ' Borrower’) to secure Borrower’s Adjustable
Rate Note (the “*Note'") 1o CENTURION FINANCIAL GROUP, INC.

(the “*Lender’} of the same date and covering the property described

in the Security Instrument and located at:

1221 MAPLE AVENUE, WILMETTE, ILLINOIS 60091
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOQUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. tn addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lindsr further covenant and agree as follows:

A, INTEREST RA1F AND MONTHLY PAYMENT CHANGES
The Note provides for & fanial interest rate of 9.875 %, The Note provides for changes in the interest rate and the

monthly payments, as follows:
4. INTEREST RATE AND AMONTHLY PAYMENT CHANGES

{A) Change Dales
The interest rate | will pay may charge on the first day of JANUARY L1998 and on that day
every 12th month thereafter. Each date on.which my interest rate could change is called a **Change Date.”’

(B)Y The Index
Beginning with the Tirst Change Date, ‘nv interest rate will be based on an Index. The “‘Index’’ is the weekly

average vield on Unijted States Treasury securit’es adjusted to a constant maturity of [ vear, as made available by
the Federal Reserve Board. The most recent Indca Nieure available as of the date 45 days before each Change Date

is called the “‘Current Index."’
If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable

information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate siivinew interest rate by adding  2.750
percentage points { 2.750 %) to the Curcent Index. The Note Holder will then round

the resuit of this addition 1o the nearest one-eighth of one percentag: point (0.125%). Subject 1o the limits stated
in Section 4(D) below, this rounded amount will be my new inters.{ rate until the next Change Dare.

The Note Holder will then determine the amount of the monthly raynent that would be sufficient 10 repay
the unpaid principal that } am expected to owe a1 the Change Date in full on/the maturily date at my new interest
rate {n substantially equal paymenis. The result of this caleulation will be the 4=vr amount of my monthiy payment.

(D} Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 11.875 % orlessthan
7.875 We. Thereafler, my interest rate will never be increased or decreased on ary siagle Change Date by
more than two percentage points (2.0%) from the rate ol interest 1 have been paying for the preced’aziwelve months. My
interest rate will never be greater than 15.875 %. THBE INITIAL INDEX VAJI/JE FOR THIS

(E) Effective Date of Chunges Is 7.300

My new interest rate will become e¢ffective on each Change Date, | will pay the amounm of ‘my rew monthly
pavment beginning on the first monthly payment date after the Change Date until the amount of my roomhiy pay-

ment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail {0 me a notice of any changes in my interest rate and the amount of my
monthly payment before the effeciive date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question ! may have regarding

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 1IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Properly or a Beneficial Interest in Borrower. If all or any part of the Properiy or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written conscent, Lender may, al its option, require immediate payment in full of
all sums secured by this Security Tnstrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
{a) Borrower causes to be submitted to Lender information reguired by Lender 1o evaluate the intended wransferee
as if a new loan were being made to the ransferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and thaz the cisk of a breach of any covenant or agreement in this Securi-
ty Instrument is acceptable 1o Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's con-
sent {o the loan assumption. Lender may also require the transferee (o sign an assumption agreement that is accep!-
able to Lender and that obligates the transTerce 1o Keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in wriling.

MULTISTATE ADJUSTABLE RATE RIDER-- ARM 5-2 — Single Fatruly — Fannie Meae/Freddie Mac Unitorm insirument Form 3711 31856

D - 822A wuom VAP MORTGAGE FORMS + {3131283 8100 + 1B00IS21 7291
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