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ORITINAL MORTGAGE

§

LOAN NUMBER: 2502458

THIS MORTGAGE (“Security Instrument''} is givenon DECEMEER 14TH
19 90 . The mritgagoris ROBERT M. KOEHLER

("*Borrower™). This Security Instrument s given 1o
PHH US MORTGAGE CORPORATION . which is organized and existing
under the laws of NEW JERSEY . and whose address is 55 HADDOWFIELD RD, CHERRY HITI
{*'Lender™).

NEW JERSEY QuCUz
Borrower owes Lenderiirprincipal sumof ~ SEVENTY TWO THOUSAND AND 00/100
Dollars(U.S. 8§ 72,000.00). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument ('Note™), which provides for monhly payments, with the full debt, if not
paid earlier, due and payable on JANUARY C18T 2021 This Security Instrument
secures 10 Lender: {a} the repaymens-of the debt evidenced by the Note. with interest, and all renewals, extensions and
modifications; (b) the paymem of al_otaersums, with interest, advanced under paiagraph 7 to prolect the security of this
Security Instirument; and (c) the perforsiance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower doesiertby mortgage, grant and convey to Lender the following described property

located in COOK County, llinois:

BEING MORE PARTIGULARLY DESCRIEASD AUCORDING -
HERETO AND A DPART HEREOF. & ING- TO A LEGAL DESCRIPTION ATTACHED

EEING COMMONLY KNOWN AS 6631 APPLETRE. S'"REET, HAMNOVER PARK, IL,

BEING THE SAME PREMISES CONVEYED TO THE MZETGAGORS HEREIN EED
HECORD%‘E SIMULT, USLY HEREWITH : THIS Bfﬂ\"i} A PURCHEASE MBI%E% MOR‘%‘%AEE

L TANEC
GIVEN SECURE THE PURCHASE PRICE OF THE AQOVT DESCRIBED PREMISES
PREPARED BY: y ' .
DAVID J.7SATTERLEE

Lo ) Y Biorie 24 ‘ HAN O VE Panac

GOLDEN TIE ESMTLY ) BNG A Suddwisied df

BOX | 7 cin o Swne 5S¢ Tommsnt

ﬁl‘ =~ - - .
6 9 Hi o o . flAaNGe y AV ZENT
INSURANCE Co, T PRyt ,f-fcgau).r‘l-\} ,

which has the addressof 6631 APPLETREE STERT +  HANOVER PAEI;I
Wy

[Street]
60103 ("“Property Address");

Iflinois
[2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall alse be covered by this Security Insirument. All of the
foregoing is referred to in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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NON-UNIFOrRM COVENANTS. Borrower and Lender further covenantand agree as follows:

19. Acceleration; Remedies, Lender shall give notice 1o Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the defanlt on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shail further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-
existence of a defauit or any other defense of Borrower to acceleration and foreclosure. If the defsult is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonabie attorneys' fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by Jjudicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first 1o payment of 1he
costs of management of the Property and collection of renis, including, but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable attorneys’ fees, and then o the sums secured by this Security Instrument.

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waiver o/ Homestead, Borrower waives all right of homestead exemption in the Property.

23, Riders ¢ tais Security Instrument. If one or more riders are execuled by Borrower and recorded together with
this Security Instrumien), the covenants and agreemenis of each such rider shall be incorporated into and shall amend and
supplement the covenaris and agreements of this Security Instrument as if the rider(s) were a port of this Security
Enstrument. [Check applicable box(es}]

[ Adjustable Rale_Tider ™3 Condominium Rider {3 24 Family Rider

O Graduated Payment Rider 7] Planned Unit Development Rider
7] Other(s) [specify]

BY SIGNING BELOW, Borrowe: accents and agrees to rms and covenants comtained in this Security
Instrument and in any rider(s) executed by Forrcwer and recogd@d with it

~Ar Lot W ‘%dv-aﬂ*ﬁ—n (Seal)

ROBERT M. KOEHLER / —Borrower

(Seal)

—Borrower

{Space Below This Line Fuoc Acknowledgment)

, . < IS
STATE OF ILLINOIS, < County ss:

On this, the i day of LR < /nir, /FYO  before me. the subscriber. the
undersigned officer. personally appeared RO M. KOEHLER

. known to me (or satisfactorily
proven) to be 1he person(s) whose name 15 subscribed to the within instrument pid scknowledged that
executed the same for the purposes herein contained ..

IN WITNESS WHEREOF. I hercunto set my hand and official seal.

My Commission expires;

!?ﬂ%/e.u o M ea 0

OFFICIAL SEAL
_ PHYLLIS A GLGWACK|
NOTARY PUBLIC STATE OF ILLINOIS
MY COM®USSION EXP. JUNE 28,1992

TITLE OF QFFICER
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