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THE TERMS OF THIS LOAN MORTGAGE 0057479317
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (**Security Instrumeni”') is given on  DECEMBER 12
1990 The morzagor is PATRICIA V. OLSON, WIDOW

(**Borrower''}. This Sccurity Instrlgncnt is given 1o METRCPOLITAN FINANCIAL

MORTGAGE CONPORATIO .
which is organized and&isiirg under the laws of THE STATE OF MINNESOTA . and whose address is

425 ROBERT STRE&T NORTH, SUITE S00
ST. PAUL, MINNESOrsa: 55101-2019 (*Lender).

Borrower owes Lender th’erﬂrim:gf.l =ym of
SEVENTY EIGHT OUCAND SEVEN HUNDRED AND NO/100

Dollars U.S. § 78,700.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (! Note™), which provides for monthly payments, with the fuil debt, if not
paid earlier, due and payable on JANUARY 1, 1998 . This Security Insirument
secures to Lender: (a) the repayment of the deln svidenced by the Note, with interest, and all renewals, exiensions and

modifications; {b) the payment of all other sums, with/interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (¢} the performance of Borroiwsr's covenanis and agreements under this Security Instrument and

the Note. For this purpose, Borrower docs hereby morgage ~cxam and convey 1o Lender the following described property
located in CCOK County, lliinoism

Unit 3262 -""B'" as delineated on the Plat of Suirey of Bishop's Gate Condominium in part
of the North East % and part of the North 26 ) Rsdé of the North East % and part of
lot 2 in County Clerk's Division of the North East %) all in Section 30. Townshio 42
North. Range 12. East of the Third Principal Meridian, which Plat of Survey is attached
as Exhibit 'A' to Declaration of Condominium ownersiiip mede by Glenview State Bank as
trustee under Trust Agreement Dated January 18, 1978 anc known as Trust Number 1654
Recorded in the Office of the Recorder of Deeds as Document’ Number 24731750 and filéd
with the R§gistrar of Titles as Document Number 3060965, as Anended from time to time
together with its undivided percentage interest in the common el!ements appurtenant N
to said unit as set forth in said Declaration, as amended from iime to time (excepting
all tbe property and space comprising all the units thereof as defined and set forth

in said Declaration and Plat of Survey), in Cook County, Illinois.

04-20-201-015-1050

which has the addressof 3262 SANDERS ROAD-UNIT B NO![?('_I':I;!IBROOK

IStreer]

Minois GQUG_Z {(**Troperty Address™);
[Zip Code}

TOGETHER WITH all the improvements now or hereafter erccied on the property, and all casements, righis,
appuricnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing
is referred 10 in this Security Instrument as the “‘Property."’

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with Hmiree
variiions by jurisdiction 10 constitute a uritorm security instrument covering real property.,
Form 3014 12/83
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) If Lender required mortgage insurance as a condition of making Lhe loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender’s written agreement or applicabie law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyince in iien of condemaation, are hereby
assigned and shall be paid to Lender.

In the evert ol a toial 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid tc Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of the sums secured immediately
before the taking, divided by by the fair macker vitlue of the Property immediately before the taking, Any balance shall
be paid 10 Borrower,

If the Praperty is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers
10 make an award or seltle a ciaim for damages, Borrower Tails 10 respond 1o Lender within 30 days afier the date the
notice is given, Lender is authorized to collect and apply the procecds, it its oplion, either to restaration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Uniess Lender.and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend
or postpone the duedar=.of the monthly payments referred to in paragraphs | and 2 or change the amount of such paymenis.

10, Borrower J{o) Relensed; Forbearnce By Lender Nof a Waiver. Extension of the time for payment or modificaion
of amortization of the sinssecured by this Security Instnnent granted by Lendey 10 apy successor in interest of Bovrower
shall not operate to reiease (ne liability of the original Borrower or Borrower's successors in interest. Lender shall nol
be required to commence pracerdings against any successor in interest or reluse to extend time for payment or otherwise
modify amortization of the sumis socivred by this Security Instrumernt by reason of any demand made by the original Borrower
or Borrower's successors in inteves.. Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise ol awy right_or remedy,

11, Successors und Assigns Bong; Joint and Severul Liskitity; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benesi! tive successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and ar<cements shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (o) is co-signing this Security Instrument only 10 morigage, grant and convey
that Borrower's interest in the Property under vh: turms of this Security Instrument; (b) is not personally obligated (o pay
the sums sccured by this Security Instrumeni; ans/fz} agrees that lender and any other Borrower may agree to extend,
modify, lTorbear or make any accommodations with regned 10 the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Securiiz Instrument is subject to 4 law which sets maximum loan
charges, and that law is linaily interpreted so that the interes. or cther Joan charges collected or 10 be collected in connection
with the loan exceed the permitted limils, then: {a) any sucis 'oan charge shall be reduced by rhe amount necessary 10
reduce the charge to the permitted limit; and (b) any sums awendy collected from Borrower which exceeded permitted
limits will be refunded to Berrower. Lender may choose to mak’ this refund by reducing the principal owed under the
Noic or by making a direct payment to Borrower. If a refund reduers principal, the reduction will be 1reated as a partial
prepayment without any prepayment charge under the Note.

13. Legistation Affecting Lender's Rights. If enactment or expiraiicn.of applicable laws has the effeet of rendering
any provision of the Note or this Security Instrument unenlorceable according=io its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrum:nt and may invoke any remedies permiited
by paragraph 192, If Lender exercises this option, Lender shal take the steps specifice in'the second paragraph of paragraph 17,

14. Noftices. Any notice 1o Borrower provided for in this Security Insiriment shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another meriiact. The natice shall be direcied
to the Property Address or any other address Borrower designates by notice (o Lepder. Any notice 1o [ender shalt
be given by Ffirst class mail to Lender's address stated herein or any other address |ender cesignates by notice 10 Borrower.
Any notice provided for in this Security Instrument shall be deemed 1o have been givenac Borrower or Lender when
given as provided in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by federl lay: and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument or
the Note conflicts with applicable law, such conflici shall not affect other provisions of this Secviiny Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Stcar)y Instrument
and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given ane conformed copy of the Note and of this Securily jastrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, [T all or any part of (the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or ransferred and Borrower is not
a natural persen) without Lender's prior written consent, Lender may, al ils option, require immediate payment in
full of all sums secured by this Security Instrument. However, this aption shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Securily Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower lails 10 pay these sums prior 1o the expiration of 1his period,
Lencier may invake any remedies permitted by this Security Instrument withaut further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Iastrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatemeni) before sale of the Property pursuant 1o any power of sale comained
in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thal
Borrower: (2) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enloreing this Security Instrument, including, bul not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property
and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinsiatement by Borrower, this Security Instrument and the obligations secured hereby shall remain lully effective
as if no acceleration had occurred. However, this right 1o reinstale shall not apply in the case ol acceleration under

paragraphs 13 or 17.
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THIS BALLOON RIDER is made this 12TH day ot DECEMBER , 1990, and Is incorporatad into and shall
be deemead to amend and supplement the Mortgage, Deed cf Trust or Deed to Secure Debt {the “Sacurity Instrument”] of the same
date given by the undersigned (the *Borrower”} to secure the Borrower's Note to

METROPOLITAN FINANCIAL MORTGAGE CORFCRATION

{the “Lender”) of the same date and covering the property describad in the Security Instrument and located at:

3262 SANDERS ROAD-UNIT B
NORTHBROOK, ILLINOIS 60062

(Property Aocress)
The interest rate statad an tha Note Is catled the “Note Rate. The date of the Note is called the *Note Date.” | understand
the Lender may transfer the Note. Sacurity Instrument and this Rider. The Lander or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled to receive payments under the Nots is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agrsemaents In the Sacurity Instrument, Borrower and Lender
further covenant and agrse as {cliows (despita anything to the contrary contained in the Security Instrumsnt or the Notel

f1. CONDITIONAL Ai3HT TO REFINANCE |
At the maturity fate of the Note and Security Instrument {the "Malurity Date”}, | will be able to cbtain a new loan ("New

Loan*) with a new Maturitz-Date of JANUARY 1 021 , and with an interest rate aqual to the “New Note
Rate” determined in accordarcs with Section 3 below if all the conditions provided in Sactions 2 and 5 balow are met [the
"Conditional Retinancing O tio1"). It thoss conditions are not met, 1 understand that the Note Holder is under no obligation to
refinance or modify the Note, O ‘o sxtend the Maturity Date, and that | will have to repay tha Note frocm my own resources or

find a lender willing to lend me ihve money to repay the Note.

[2. CONDITIONS TO OPTION |
It | want to exercise the Condit Znal Refinancing Option at maturity, certain conditions must be met as of the Maturity Date.

Thase conditions are: {1} | must stifl ba the owner and ocecupant of the propsrty subject to the Sscurity !nstrument {the
“Property’l; {2) | must be current in my =orihly payments and cannot have been more than 30 days tate on any of the 12
scheduled monthly payments immediately prece~ding the Maturity Date; (3] no lien against the Property {except for taxes and
special assessments not yat dus and payable} olner than that of the Security Instrument may sxist; (4) the New Note Rate cannot
bae morse than S parcentage points above the Note Fatiy; and (5) | must make a written raquest to the Note Holder as provided in

Section 5 below.

[3. CALCULATING THE NEW NOTE RATE |

The Naw Note Rate will be a fixed rate of interes¢ :qual to the Federa! National Mortgage Association’s required net yield
for 30-year fixed rata mortgages subject to a 60-day mand7ory, delivery commitment, plus one-half of one percentage point
{0.5%), rounded to the nearest one—eighth of one percentage point (D.125%} {the “New Note Rate*l. The requirsd net yield shall be
the applicable net yield in affect on the date and time of day tha. ths Note Holder receives notice of my election to exercise the

Conditional Refinancing Option. If this requirad net yield is not avaiiab'e, the Note Holder will detarmine the New Nate Rate by

using comparable information.

8. CALCULATING THE NEW PAYMENT AMOUNT |

Provided the New Note Rate as calculated in Section 3 above is no\ greater then 5 percentage points above the Nola Rate
and all athar canditions rsquired in Section 2 above are satisfied, ths Nuia Holdzs will determine the amount of the monthly
payment that will be sufficient to repay in full (a] the unpaid principal, plus (b) accrued but unpaid interast, plus ic) all other sums |
will owe under the Note and Security Instrument on the Maturity Date (assuming riv_monthly payments then are current, as
required under Section 2 abova), over the term of the New Note at the New Nots Rat In squal monthly payments. The result of

this calculation will be the amount of my new principal and interast payment every monin ancl the New Note is fully paid,
[5. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Holder will notify me at least 60 calendar days in advancs of the Maturity Dals and advise me of the principal,
accrued but unpaid interest, and all other sums t am expected to owe on the Maturity Date. Tir Notae Holder also will advise me
that | may exercise tha Conditlonal Refinancing Opticn if the conditions in Section 2 above are met’ Thy Note Holder will provide
my payment record information, together with the name, title and address of the person representii.o*iiciiote Holder that | must
notify in order to exercise the Conditional Refinancing Option. [f | meet the conditions of Section 2/abuvs, | may exercisa the
Conditional Refinancing Option by notifying the Note Holder no later than 45 calandar days prior 1o the Ma‘Giity Date. The Note
Holder will calculate the tixed New Note Rate basad upon the Fadaral National Mortgage Association’s apzlicable published
required net yield in effect on the date and time of day notification is received by the Note Holder and as calculiled in Section 3
above, ! will then have 30 calendar days to provide the Note Holder with acceptable proot of my required ownership, otcupancy
and property lien status, Befora the Maturity Date the Nots Holder will advise me of the new interest rate {the New Note Rate),
new monthly payment amount and a date, time and place at which | must appear to sign any documents required to compiete the
required rofinancing. | understand the Note Holder will charge me a $250 processing fee and the costs associated with updating

the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider,

*@f'%z& Lo '/77%"”‘%9 (Seal

PATRICIA V. OLSON Borrower Borrower

(fg% C’f“’-—’ ///u/‘)//?(‘“—'—\ {Seal) {Seal)

Borrower Borrower
€SIGY ORIGINAL ONLY)

MULTISTATE BALLOON RIDER — Singls Family — FANNIE MAE UNIFORM INSTRUMENT

FORM 3180 12/89 DPS 309
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THIS CONDOMINIUM RIDER Is mado this 12TH day ot DECEMBER , 1980 |
and Is incorporated into and shall be deemed to amend and supplement tha Mortgage, Desd of Trust or Security Deed ithe
“Securlty Instrument*) of the samsa date given by the undersigned ithe *Eorrower”) to sscure Borrower’'s Note to
METROPOLITAN FINANCIAL MORTGAGE CORPORATION

{the “Lender”)

of the same date and covering the Property described in the Securlty Instrument and located at:

3262 SANDERS ROAD-UNIT B, NORTHBROOK, ILLINOIS 60062
{Property Addreas)
The Property includes a unit in, together with an undivided interest in the common elemants of, & condominium praject

known as: BISHOP'S GATE CONDOMINIUM

{Nema of Condaminlum Project}
ithe “Condominium Project”). If the owners association or other entity which acts for the Condominium Project {the
*Owners Association”} holds title to property for the benefit or use of its members or sharshoiders, tha Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agresments made In the Security Instrument,
Borrower and Lensisr further covenant and agree as follows:

A. Condrain'um Obligations. Borrower shall perform all of Borrowar’'s obligations under the Condominlum Project's
Constituent Documeiils. The “Constituent Documents” are the: {i) Declaration or any other document which creates the
Condominium Projec’; t)) by-taws; (iii) code of regulations; and (v} othar equivalant documents. Borrower shall promptly
pay, when due, all dues 2.0 assessmenis Imposed pursuant to the Constituent Documaents.

B. Hazard Insuianze Zo long as the Owners Association maintains, with a generally acceptad insurance carriar, a
“master” or "blanket” policy Ur ths Condominium Project which is satistactory to Lender and which provides insurance
coverage in the amounts, foi thy periods, and against the hazards Lender requires, including fire and hazards included

within the tarm “extanded coverags.” than:
{iy Lender waivas tne provision in Uniform Covenant 2 for the monthly paymant to Lander of one-twaltth of

the yearly pramlum installments for hitza' ¢ ‘asurance on the Property; and
(il Borrowar’s cbligation urider Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemsad satisfiad to the extent that the requi‘ed vaverage is provided by ths Ownars Association poliey.
Borrower shall giva Lender prompt notise of any lapse in required hazard insurance coverage.
In the event of a distribution of hazard ns/.rance procesds in lisu of restoration or repair following a loss to the
Property, whether to the unit or to common eleme(its, ary proceeds payable to Borrowar are hereby assigned and shall be

paid to Lender for application to the sums secured by #;=>-Security Instrument, with any excess paid to Borrowaer.

C. Pubiic Liability Insurance. Borrower shall tike such actions as may be reasonable to insure that the Owners
Association maintains a public liabiity insurance policy acctptabis in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or ¢lana 70, damages, direct or consequantial, payable to Borrower in
connection with any condemnation or other taking of all or any.rar: of the Propearty, whather of the unit or of the common
efements, or for any conveyance in lieu of condemnation, are he'shy assignsed and shall be paid to Lender. Such proceeds
shal! ba applied by Lender to the sums secured by the Security Instrume it as providad in Uniform Covenant 9.

E. Lender's Prior Consent. Borrowsr shall not, sxcept after aoiice to Lander and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

fi) the abandonment or termination of tha Condominium Projuct, sxcept for abandonmant or termination

required by law in the case of substantial destruction by fire or other casuaity. or J/i the casa of a taking by condamnation

cor eminent domain;
(i) any amendmaent to any provision of the Constituent Documants if the s ovision is for the express banafit

of Lender;
tiii) termination of professional managemant and assumption of salf-managament of the Owners Association;

ar
{ivl any action which would have the efiect of randering the public liability insurarza covarags maintained by

the Owners Association unacceptable to Lendar.
F. Ramedies. If Borrower does not pay condominium dues and assessments whan due, ther'ce dor may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additiona) debt of Borrowar sccired by tha Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intirest from the date
of disbursement at the Note rate and shall be payable, with interast, upon notice from Lander to Borrimer requesting

paymant.
8Y SIGNING BELOW, Borrower accepts and agrees to the terms and provisicns contained in this Condominium Rider,

@/’%; Ay ’7/@2/9#“*— {Seal)

PATRICIA V. OLSON ~Borrowsr

-"//?:,V A : P ////’f/%?(% {Seall

—Borrower

{Seal)

~Borrowsr

{Seal)
—Borrower
{Sign Original Only}

OPS 044
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on 1he debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes aund Insurance. Subject 1o applicable law or to a writien waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are duc under the Note, until the Newe is paid in full, a sum (" Funds')
equal 10 one-twelfth of;: (a) yearty taxes and assessments which may attain priority over this Security instrument; (b) yearly
leusehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly morgage
insurance premiums, if any. These items are called “escrow jtenw.” Lender may estimate the Funds due on the basis of
current dala and reasonable cstimales of fulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniced by o federal
or state ageney (including Lender il Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security [nstrument to pay the cost ol an independent 1ax reporting
service shatl not be a charge Tor purposes of the preceding sentence. Borrower and Lender may agree in writing that interest
shall be paid on the Funds. Unless an agreement is imade or applicable law requires interest 1o be paid, Lender shall not
be required 10 pay Borrower any interest or earnings on the Fumds, Lender shall give 10 Borrower, withous charge, an
annual accounting of the Funds showing credits and debits 10 1he Funds and the purpose for which each debit 1o the Funds
was made. The Funds are pledged as additional security for the sums secured by (his Security Instrument.

I the amount of the Funds held by Lender, together with the future monthiy payments of Funds payable prior
10 the due dates of the escrow items, shail exceed the amount reguired 1o pay the escrow items when due, the excess shall
be, at Borrower’s ¢ption, cither promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds,
If the amount of o2 Funds held by Lender is nor sufficient to pay the escrow items when due, Borrower shall pay to
Lender any amouat mocessary (o make up the deficieney in one or more payments as required by Lender,

Upon paymeit i full of all sums secured by this Sceurity [nstrument, Lender shall promptly refund to Borrowa
any Funds held by Lerder, 15 under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no
luter than immediately [12¢ 1o the sale ol the Property or its acquisition by Lender, any Funds held by Lender at the
time of application as a ceea against the sums secured by this Security Instrument,

3. Application of Paymeats. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applizds first, 1o late charges due under the Note; second, 1o prepayment charges due under
the Note; third, 10 amounts payable under paragrapi 2; fourty, to interest due; and last, 1o principal due.

4. Charges; Liens. Borrower shall.pay all taxes, assessments, charges, fines and impositions attributable 10 the
Property which may attain priority over this Securily Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner previdad in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly 10 the person owed paymdnt. Borrower shall promptly furnish o Lender all notices of amounts to be
paid under this paragraph. Il Borrower makestidicss payments directly, Borrower stiall prompily furnish to Lender receipis
evidencing the payments.

Borrower shall promptly discharge any lieil whizn has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation seCwcd by the lien in a manner accepiable 1o Lender; () contests in
good Faith the lien by, or defends against enforcement f thetien in, legal proceedings which in the Lender’s opinion operate
1o prevent the enforcement ol the lien or forfciture of ity puart of the Property; or (¢) secures from the hoider of the
lien an agreement satisfactory to Lender subordinating the tizp<o this Security Instrument. If Lender determines that any
parl of the Property is subject e a fien which may attain priostiiy/over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall smisfy the lien or 1gke one ar more of the actions sel forth above within 10
days of the giving of notice. :

5. Hazard Insurance. Borrower shall keep the improvements pow existing or hereafter cerected on the Property

insured against loss by lire, hazards included within the term “extended’coverage”™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the aaounts and-or the neriods thal Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lende's approval which shall no1 be unreasonably
withheld.
All insurance policies and rencwals shall be acceptable 1o Lender and shall itelide a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrower shattsromply give 1o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give piopo notice to the insurance carrier
and Lender. Lender may make proof of Joss if not made prompily by Borruwer.

Uniess Lender and Borrower otherwise agree in writing, insurance procecds shall be applied 10 restoration or repair
of the Property damaged, if the restoration or repair is cconomicatly feasible and Lender'ssecurisy is not lessened. i the
restoralion or repair is nol economically leasible or Lender's seeurity would be lessened, the ilsurince proceeds shail be
applied 10 the sums secured by this Securily Instrument, whether or not thea due, with any exeat, vaid to Borrower,
Rorrower abandons the Property, or does not answer within 30 days o notice lrom Lender that the irasuvanee carrier has
offered 1o settle a cliim, then Lender may colect the insuranve proceeds. Lender may use the proceedsao-sepiir or restore
the Properly or 10 pay sums secured by this Sceurity Instrument, whether or not then due, The 30-dat period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, uny application of proceeds Lo principal siall not extend
or postpone the due date of the monthly payments referred (o in paragraphs | and 2 or change the amount of the paymenis.
IT under paragrapl 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage 10 1he Property prior 1o the acquisition shall puss o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaschelds, Borrower shall not desiroy, damage or substantially
change the Properly, allow the Property to deteriorate or commit waste. 1 this Sccurity Instrument is on a leaschotd,
Borrower shall comply with the provisions ol the lease, and il Borrower acquires fec title 1o the Property. the feaschold
and fee litle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Pruperty; Maorlgage Inserance. !T Borrower lails to perform the covenants
and agreements contained in this Security Instrument, or these is a legal proceeding that may sipnificantly affect Lender's
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or 1o enforee laws or reguliations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repitirs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security instrument. Unless Borrower and Lender agree to gther ierms of payment, these amounts shall bear interest
from the date of disbursement at the Nole rate and shall be pavable, with interest, upon notice rom Lender to Borrower

reguesting payment.
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19. Aceelerution; Remedies. Lender shall give noticd 1o Borrawer prior (0 acceleration following Borrower's breach
ol any vovenant or agreement in this Security Insiroment that not prior (e acceleration under parugraphs 13 and 17 unfess
applicable luw provides otherwise). The notice shall specily: (u) the default; (b) the action required 1o core the default;
{c) a date. nol less than 30 days Trom (e date the notice is given 10 Borrower, by whicli the defaull must be cured; and
{d) that failure to cure the defaull on or befure the date specified in the notice may result in acceleration of she sims
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall further
infurm Borrower of the right to reinstate afier acceleration and e right 1o assert in the Toreclosure proceeding the non-
existence 0F a default or any other defense of Borrower (0 acceleralivn and Torectosure, 10 the default is not eured on
or before the date specilied in the notive, Lender at its oplion may reguire immedigte payment in full of all suins secured
by this Securily Instrument without further demnand and may Foreclose 1his Security Jostrument by judiciul proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited 1o, reasonable attorneys’ fees apd costs of title evidence,

2. Lender in Possession. Upon accelerition under paragraph 19 or abandonment of the Propenty and at any time
prior to the expiration of any period of redempiion following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property amd 1o cotledt the rents
of the Propenty including those past due. Any rents collected by Lender or the receiver shall be applicd first to payment
of the costs of management of the Praperty and collection of rents, including, but not limited to, receiver's fees, premiums
on receiver's bonds and reasonable aitorneys’ fees, and then Lo the sums secured by this Security Instrument,

21. Release. Upon paymemt of all sums secured by this Securily Instrument, Lender shall release this Security
Instrument without charge 10 Borrower. Borrower shal)l pay any recordatian costs,

22, Waivir.of Homestead, Borrower waives all right of homestead exemption in the Property,

23. Ricdersoy this Security Instrument. Il oue or more riders are execuied by Borrower and recorded together with
this Security Instrusient, the covenants and agreemenis of each such rider shall be incorporated into and shall amend and
supplement the coveranis and agreements ol this Security fnstrument as if the rider(s) were a part of this Security Instrument.

[Check applicable buses]
D Adjustable Raic Kicfer Condominium Rider D I—4 Family Rider

L—_I Graduated Payment Rider D Planned Unit Development Rider

[ZK Otherts) {specify]  BALLOON. RIDER

BY SIGNING BELOW, Borrower aciepts and agrees 1o the lerms and covenants contained in this Security Insirument
and in any rider(s) exccuted by Borrower ana Jecorded with il

*@,7//// -, ‘7%‘—% (Seal)

PATRICIA V., OLSON —Borrower
D //)/4/””)”,”,7,,

’ [ e ’ A
_{,;,_{({Pgﬂfnf.if/ A o 7 b (Scal)
- Borrower

(Scal)
— Botrowar

(Seal)

—Borrower

[Space Below This Line For Acknowledgment) —— —

Countly ss: Coo k

, &t Notacy Public in and for saidcaunty and state,

STATE OF ILLINOIS,
I,
do hereby certify that PATRICIA V. OLSON, WIDOW

, persanally known 1o me 10 be the same person(s) whose name(s) IS

subscribed to the foregoing instrument, appeared before me Lhis day in person, and acknowledged that he /SHE

signed and delivered the said instrument as HIS/HER frecand voluniary act, for the uses and purposes therein

set forth,

Given under my hand and official seal, (his

My Commission expires:

PREPARED BY: o
MARGARET A. BIELARZ No:(érv Pubtic
SCHAUMBURG, IL 60C173-4931

RECORD AND RETURN TO:

LLT R
CErt AL SEAL”
MARITZA BONK
Nriz-w Fubiic, State ‘of liinois

1000 E. WOODFIELD ROAD-SUITE 240 My Commiceicn Expiren 12/18/9

SCHAUMBURG, ILLINOIS 60173

METROPOLITAN FINANCIAL
MORTGAGE CORPORATION




N

UNOFFICIAL COPY :

#
.,
S“Mm ]

.




