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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM I
1988 SERIES A AND B 277187-0

MORTGAGE $18.00

This instrumeni was prepared by:
NANCY GIUSTINO
{Name}
DES PLAINES, IL 60016
(Address)

THIS MORTGAGE is made this 137TH day of DECEMBER 1020
FRANK T. CALARCO, BACHELCR AND LISA A. TARDI, SPINSTER

between the Mortgagor

{herein "Borrower”), and the Mortgagee,

THE TALMAN HOME F&DERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS _ —
an association organized and exisling

under the laws of_ THE UNITED. STATES OF AMERIGfce agaress s 34242 NORTH HARLEM,
NORRIDGE, ILLINOIS (£G634 (hersin “Lender").

WHEREAS. Borrower is indebted 1o Lenrer in the principal sum of @NE_BUNDRED THOUSARD SEVEN HUNDRED

AND NO/100 Dotlars, which indebtedness 1s evidenced by Borrower's

DECEMBER 13, 193V - (herein “Note"). providing for monthly installments of principal and
JANUARY 1, 20231

nocte dated

interest, with the balance ol the indebledness, if not soode’ paid, due and payable on

TO SECURE (o Lender (a) the repayment of the ingdebtedness rivioenced by the Note, with interes! thereon, the payment af all other
sums, wilh interest thereon, advanced in accordance herewith to protest the security of this Mongage, and the performance of the
coverianmis and agreements of Borrower herein contained, and (b) the repavinznt of any luture advances, wilh interest thereon, made to
Borrower by Lender pursuant to paragraph 21 hareof (herein "Future Advance."), Borrower does hereby mongage, warrant, grant and

convey to Lender the following described property located in the County of COOK " .  state of Ningis:

UNIT 25-6 IN THE MANORS OF QAK KNOLL A CONDOMINIUM AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: [ PART OF OAK
KENOLL FARMS UNITS 8-A AND 8-B BEING SUBDIVISIONS OF PART OF THE
SOUTH 1/2 OF SECTION 22 AND OF PART OF THE NORTH EAST 1/4 OF THE
SOUTH WEST 1/4 OF SAID SECTION 22, TOWNSHIP 41 NORTH, RANCE 9 EAST
OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED 73 EXHIBIT
"B* TO THE DECLARATION QF CONDOMINIUM RECORDED SEPTEMBER 4, 1989

AS DOCUMENT B9411040 AS AMENDED FROM TIME TO TIME, TOGETHEFR WITH

ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COQK
COUNTY, ILLINQIS.

775955 NQer

06-22-400-005-0000 (/
06-22-303-008-0000 :
06-22-303-014-0000
06-22-303-016-0000

QEX A2 AN INE%ERER

86201906

53 B COOLIDGE COURT . STREAMWOOD

which has the address ol
(Straet) {City)

ILLINOIS 60107

(State and Zip Code)

{herein “Property Address™);

TOGETHER wilh all the improvements now or hereafter erecied on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, 0il and gas rights and profils, water, waler rights, and water stock, and all lixtures now or hereatter attacned to the
property, all of which, including replacements and additions therelo, shall be deemed 1o be and remain a par of the property covered by
this Morngage; and all of the loregoing, together with said praperty (or the leasehold estale if this Mortgage is on a leasehold) are herein

referred 10 as the “Property",
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1, Paymant of Principal and Interest. Borrower shall promptly pay when due the principal of and the interest on the in-
debledness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest on

any Future Advances secured by this Morigage.

2. Funds for Taxes and insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay to Lender on the day
monthly installments of principal and interast are payable under the Note, until the Note is paid in full, a sum (herein “Funds") equal to cne-
twelfth of the yearly taxes and assessments which may attain priority over this Mortgage, and ground rents on the Property, if any, plus
one-twelfth of yearty premium installments for hazard insurance, plus one-twelth of yearly premium installments for mortgage insurance, w
if any, all as reasonably estimated initially anc from time to time by Lender on the basis of assessments and biils and reasonable estimates <L
thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or state agency p
tincluding Lender if Lender is such an institution}. Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and
ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account, or veritying and compiling said .3
assessments and bills, unless Lender pays Borrower inlerest on the Funds and applicabie law permits Lender to make such a charge. (8
Borrower and Lender may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, e
and unless such agreement is made or applicabie law requires such interest to be paid, Lender shall not be required to pay Borrowsr any
interest or earnings on Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and
debits to the Funds angd the purpose for which each debil to the Funds was made. The Funds are pledged as additional security for the
sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future menthly installments of Funds payable prior to the due dates of
taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, assessments, insurance
premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either promptly repaid to Borrower or credited to
Borrower on month!; inxtalimenis of Funds. If the amount of the Funds held by Lender shail not be sufficient to pay taxes, assessments,
insurance premiuims ad.ground rents as they fali due, Borrower shall pay to Lender any amounl necessary to make up the deliciency
within 30 days from thr date notice is mailed by Lender to Borrower requesting payment! thereof.

tUpon payment in tul” of zll sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by Lender. I!
under paragraph 18 herec: *ic Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no fater than
immediately prior to the sa'z ot the Property or its acquistion by Lender, any Funds held by Lender at the time of applicalion as a credit

against the sums secured by this ) lortgage.

3. Applicailon of Payments. Ur.ess applicable law provides otherwise, all payments received by Lender under the Note and
paragraphs 1 and 2 hereof shatl be‘appliad by Lender lirst in payment of amounts payabie to Lender by Borrower under paragraph 2
hereof, then to interest payable on th< Note, then to the principal of the Note, and then to interest and principal on any Future Advances.

4. Charges: Liens, Borrower shall pay all 1a::es, assessments and other charges, fines and impositions atiributable to the Property
which may attain a priorily over this Mortgage, =.nd leasehold payments or ground rents, if any. in the manner provided under paragraph 2
hereol or, if not paid in such manner, by Borrowr, inaking payment, when due, directly to the payee thereof. Borrower shall promptly
furnish to Lender alt notices of amounts due under this paragraph, and in the event Borrower shall make payment directly, Sorrower shall
premptly furnish to Lender receipts evidencing such rayyments. Borrower shall promptly discharge any lien which has priority over this
Mortgage. provided, that Borrower shall not be reqlires to discharge any such lien so long as Borrower shal!l agree in writing 1o the
payment of the obligation secured by such lien in a marier acceptable to Lender, or shall in geod faith contest such lien by, or defend
enforcement of such lien in, legal proceedings which operzie o prevent the enforcement of the lien or forfeiture of the Property or any part
thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or herealter eracied on the Property insured against 10ss by
fire, hazards inciuded within the term “extended coverage,” and such other hazards as Lender may require and in such amounts and for
such periods as Lender may require; provided, that Lender shall nst riequire that the amount of such coverage exceed thal amount of
coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen bty f.osrower subject to approvai by Lender, provided, thal such
approval shail not be unreasonably withheld. All premiums on insurance p.tici 25 shall be paid in the manner provided under paragraph 2
hereof or, it not paid in such manner, by Borrower making payment, wher/ due, directly to the insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable (o I.esrder and shall include a standard mortgage clause in
favor of and in form accepiable to Lender. Lender shall have the right 10 held the palicies and renewals thereof, and Borrower shall
promptly furnish to Lender all renewal notices and all receipts of paid premiums. In tte evnt of ioss, Bomower shali give prompi notice to
the insurance carrier and Lender. Lender may make proo! of ioss if not made proraptly Uy Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall Fe 2pplied to restoration or repair of the Property
damaged, provided such restoration or repair is economically feasible and the security ¢f 1.5 Mortgage is not thereby impaired. H such
restoration or repair is not economically feasible or if the security of this Mortgage wr.uld be impaired thereby, the insurance
proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any aidto the Borrower. If the Propertyis
abandoned by lhe Borrower, or if Borrower failstorespond to Lender within30days from {he catle notice is mailed by Lender to
Borrower that the insurance carrier offers to settle aclaimforinsurance benefits, Lenderisiauttnorizedtocollect and apply the
insurance proceeds at Lender's option either to restoration or repair of the ProPerly or to the surscecured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to pringipal : hall nol extend or postpone
the due date of the manthly instaliment referred to in paragraphs 1 and 2 herec! or change the amouni ot wuch installments. |f under
paragraph 18 herec! the Property is acquired by Lender, all right, tille and interest of Borrower in and to any/as.rance policies and inand
{0 the proceeds thereof resulting from damage to the Property prior to the sale or acquisition shall pass to LenJer o the extentof thesums
secured by this Morigage immediately prior to such sale or acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums: Pianned Unit Developments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioralion of the Properly. if this
Martgage is on a unit in a condominium or a planned unit development, Borrower shall parform all of Borrower's obligations
under the declaration or covenants crealing or governing the condeminium or planned unit development, the by-taws and
regutations of the condominium or planned uni{ development, and constituent documents. i a condominium or planned unit
development rider is execuled by SBorrower and recorded together with this Mortgage, the covenanis and agreemenis of such
rider shall be incorporated into and shail amend and supplement the covenants and agreements of this Morigage as if the rider

were a part hereol.

7. Protection of Lender’s Securlty. |f Borrower fails to perform the covenants and agreements contained in this Mortgage, or il any
action or proceeding is commenced which materially attects Lender's interest in the Praperty, including, but not limiled lo, eminent
domain, inselvency, code enforceament, or arrangemnents or proceedings involving a bankrupl or decedent, then Lender at Lender's
option, upon nolice 10 Borrower, may make such appearances, disburse such sums and take such action as is nac'essary, o protect
Lender's interest, including, but not limited to, disbursement of reasonable attormey’s fees and entry upon the Property tc make repairs,
Lender required morigage insurance as a condilion of making the loan secured by this Morigage, Borrower shall pay the premiums
required to maintain such insurance in effect untif such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreernent or applicable iaw. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hergof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional indebtedness of
Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms ol payment, such amounts shall be payable upon
notice rom Lender 1o Burrower requesting payment thereof, and shall bear interest from the date of disbursement at the rate payable from
time to time on outstanding principal under the Note unless payment of intarest at such rate would be contrary to applicable law, inwhich
event such amounts shall bear imerest at ihe highes! rate permissible under applicable law. Nothing conlained in this paragraph 7 shall
require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable eniries upon and inspections of the Property. provided that Lender
shal give Borrower notice prior to any such inspection specilying reasonabie cause therefore related to Lender's interest in the Property.
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MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE
DESCRIBED REAL ESTATE, THE RIGITS AND EASEMENTS FOR THE BENEFIT
OF SAID PROPERTY SET FORTH IN THE DECTARATION OF CONDOMINIUM
AFORESAID.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS,
CONDITIONS, RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION
WERE RECITED AND STIPULATED AT LENGIH HEREIN.
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ILLINO!IS HOUSING DEVELOPMENT AUTHORITY

SINGLE FAMILY MORTGAGE PURCHASE PROGRAM II
1988 SERIES A & B 277187-0

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this .. 13TH gay of DECEMBER 19 90 _ and is incorporated into
and shall be deemed to amend and supplement a mortgage (“Morlgage') daled ot even date herewith, given by the undersignid
ecure Borrower's Nole 10 _“k.T_HkEE__..Tf:]_:‘_MEE __HQB_E: __E:,_ELQE_B?:I:'MS‘,EY Iﬂgﬁmﬁﬂp_kpﬂﬂ-_ ASS0C IATION
(“Lender”) and covering the Properly legally described in the Mortgage. The Property comprises a unitin, togethes
with an undivided interest in the commaon elements olf, a condominium projec! ("Condarninium Project™).

In agdition to the covenants and agreements made in the Mortgage, Borrower and Lender further covenant and agree as

follows:

A. Assessments. Borrower shall promptly pay, when due, all assessmenis imposed by the Qwners Association or
other governing bady of the Cendominium Project {"Owners Association™) pursuant to the provisions of the declaration,
by-laws, code of regulations or other constiluent document of the Gondominium Project.

B. Hazard insyrance. So lang as the Owners Associalion maintains a "master” or "blankel” policy on the Condominium

Project which provides insurance coverage against fire, hazards included within the term “extended coverage,” and such
other hazards as Lendzr may require, and in such amounts and for such periods as Lender may require, then:

{i) Lender waivas the provision in Uniform Covenant 2 lor the monthly payment to Lender of one-twelfth of the
premium installments for hzar3 insurance on property covered by the Owners Association master policy. {This waiver does
not apply to hazard insurance ¢ove ring property which is not subjec! to coverage under the Owners Association master policy.)

{ii} the provisions in Unifnim Covenant 5 regarding application of hazard insurance proceecs shall be superseded
by any provisions of the declaratior., by-'aws, code of regulations or other constituent document ot the Condominium Praject
or of applicable law to the extent necessarv o avoid a conflict between such provisions and the provisions of Uniform Cove-
nant 5. For any period of time during wiick such hazard insurance coverage is not maintained, the immediately preceding
sentence shall be deemed to have no torce ir effect. Borrower shall give Lender prompl notice of any lapse in such hazardin-
surance coverage.

in the event of a distribution of hazard insuransze proceeds in lieu of restoralion or repair tollowing a loss 1o the Property,
whether to the unit or to common elements, any suth/proceeds payable to Borrower are hereby assigned and shall be paid to
Lender for application to the sums secured by the Morinaye; with the excess, it any, paid to Borrower.

C. Lender's Prior Consenl. Borrower shall not, wishsut prior written notice to Lender and Lender's prior written consent,
partition or subdivide the Property or consent to:

(il the abandopment or termination o!f the Condeniinivan Project, except for abandanment or terminalion provided
by law in the case of substanlial destruction by fire or other casuzitv or in the case ol a taking by condemnation or eminent
domain;

{ij any materia! amendment to the declaration, by-laws or Code of regulations of the Owners Association, or
equivatent constituent document of the Condominium Project including, Fut not limited to, any amendment which would
change the percentage interests of the unit owners in the Condominium.Tioject: or

(i the eMectuation of any decision by the Owners Association to farminale professional management and
assume self-management of the Condominium Project.

D. Remedies. If Borrower breaches any of Borrower's covenants and agreemaniswnrier the terms of this Condominium
Rider, including the covenant to pay when due condominium assessments, then Lender nay invcke any remedies provided
under the Mortgage, including, but not limited o, those provided under Unitorm Covenant 7.

N WITNESS WHEREQF, Borrower has executed this Condominium Rider.
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/'//Z,/c -,,/{ v /_1/4{/_/,/(_,:_,5_,
’ Borrower

E?gnx T. CALARCO/BACHELCR
o ) &/ /’/ - .
B
LISA A. TARDT/SPINSTER

STATE OF ILLINOIS )

C, - k ) SS
COUNTY OF o[ @)
! Y- BQuer _. a Notary Public in and for said county and state, do hereby certify

that _FRANK_T. CALARCO AND LISA A. TARDI . personally known o me to be the same person(s)
whose name{s) _ARE __ subscribed to the foregoing instrument, appeared before me this day in person. and acknowledged
that T heY signed and delivered the said instrumentas THEIR  iree and voluntary aci, for the uses and purposes

therein set forth,

. ) a
Given under my hand and official seal this J&ih_ day of ‘hE(Qﬁ\b c¢ 19t o .

My commission expires:
[9& }’J A G-~

Notary Public
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RECORD AND RETURN TO:

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATICN OF ILLINOIS

2454 DEMPSTER
DES PLAINES, ILLINOIS 60016

ATTENTION: NANCY GIUSTINO




