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This Instrument was
prepared by: BOB REISNER
CHICAGO, IL 60603

« 9(’81:.10')

THIS MORTGAGE “‘Mort u e’ D |-e muade thig® 7TH day of DECEMBER ] L
19. 30 between Mortgagor. . E. DI UNMARRIED, , HAVING NEVER BEEN MARRIED
therein "\'ou‘ “Your' or 'Y nms"& nnd l.hn \hwrlungeo (‘u _;nk. Federal Savings Bank, » corporation organized and existing
under the laws of the United States, whose nddress is One Shuth Dearborn Streot, Chicagno. 1llinoin 80603 therein @ We,” “Ux"

or "Our™),
WHEREAS, . CARMEN E. DIAZ : is ture) indebted to us pursuant to an
Equity Source Accouny Agreement l“Agreement"! ol even dnte hereof, ucldllmnnt!v secured, if appropriate, by a Security Agroo-
ment and Collateral Assignment of Beneficial Interest in the land trust holdingg title Lo the property C'Seeurity Agreement™), in
the principal sum of V.S« ¢ o. vour " Credlt Limidt') or wo mueh of sueh principonl as may
be ndvanced and outstaadiaz. with interest thereon, providing for perisdie installmoent pas ments of interest, optional crodit life
and/or disability insurancy promiums, and miscellancous fees and charges for ten HH0) years {rom the date hereol. thereafter, for
periodic inataliment paymentd of L 240th of the Cutstunding Principal Balance (or such greater sum as necessary to fully repay
the Outstanding Principal Balancyin full in substantinlly equal installments of principal by the Maturity Date ax maore fully provided
in paragraph HCY hereol), interest Joptionn! eredit life and or disability insurance premivms, and wmiseellanvous foen and charges
for twenty (20) years: all such sum=_inot soconer paid, being due and payable approximately thirty 130) vears from the date hereot
tthe “Maturity Date."?
To secure Lo us {a) the repayment ¢Ithe indebtedness evideneed by the Agreomaent, with interest thereon, the payment of
all other surna, with intsrest thereon, ndvancedianaccordance herewith ta protect the socurity of this Mortgago, and the perfor.
> mance of thoe covennnts, and agreements hereia contuined in this Mortgage, and (b the repayment of any future advances, with
<¢ interest Lhereon, made to you by us pursuant to paragraph 7 hereof, (such advances pursuant to parugraph 7 hereol of principal
.  made after the date hereof being referred to as “futiieadvunces ™ and (0) nhy " Loans' (advances of principal nfter the date horeof)
as provided for in the Agreement (it being the intenti=i. 41 us and you that afl such Louns made after the date heroof enjoy the

M

(ﬁ) same priority and security hereby created s if all such Loans had beon made on the date hereoly; and idi the performabee of your .3
. covenants pnd agreements under this Mortgage and the Agieonient secured hereby. For this purpose, yvou do hereby mortguge, _:
ﬁ grant, convey and warrant (unless you are an [linois lund toust in which case vou mortgage. geunt, canvey and quit claimi ta ke
— us the following described property located in the County of | i K and State of Hlinois: %Y

LOT 4 gN BLOCK IN HARTLEY'S ADDI’[‘LON T PENNOCK, ‘A SUBDIVISION OF s
-?a_ THE EAST 1/2 OF THE SOUTHWEST 1/4 OF ""4Z NORTHEAST 1/4 OF SECTION -
Gj 34, TOWNSHIP 40 NORTH, RANGE 13, EAST OF 7HE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

- DEPT-Q3 RECORUING $17,2%

v THE&4e  TRAN 71549 12/17/90 11:22300)
B I D -2 0-4611409
. 00K COUNTY RECORDER

,....

’7/
P.IN. No, _ 13-34-220-~023 /

which has the address of _ 2156 NORTH KEELER AVENUE (yreet) . CHICAGO o
feity), . ILLINOIS 60639 R lnlutu and zip code), (hurun prnpurw nddrona 1

’I‘ogel.hor with all tho lmprou'mur:tq now or hurvnft.er t'rUC!.l'(i on Lhu property, and all casements, righta, appurtenoncos, rents,
royalties, mineral. oil and gas rights und profits, water rights and stock and all fixtures now or hereafter o purt of the property.
All replacements and additions shall also be covervd by this Mortgage. All of the foregoing is referred to in this Mortgage an
the "'property

You covenant that you are lawfully seized of Lhe estate hereby conveved and have the right to mortgage, gront and convey
the property und that the propecly is unencumbered, exeept for encumbrances of record. You, unjess you are an Hlinois lnnd truse,
warrant and will defend generally the title to the proporty agninst all clsims and demands, subject Lo any encumbrances ol record.

You acknowledge that this Martgage secures nn Agreement that contpins provisions sllowing for chunges in the interest
rate. and that we may, prior to the maturity of the Agreement and subject to certain conditions. reduce the Available Line of
Credit and/or require repayment of the total balance outstanding under the Agreement,

Covenants. You and we covenant and agree us follows:

I. (A} Payment of Principal and Intorest.  You shall promptly puy when due the principat of and interest acerued on the
indebtedness evidenced by the A greement. Loguther with any late charges or other fees, charges or premiums imposed by the Agreo-
ment, the Security Agreement, or by this Mortguge.

{B) Line of Credit Loan. This Mortgage secures a Line of Credit Loan Agreement. You will enjoy necess to that Line
of Credit during the first one hundred twenty-one (121) Billing Cyeles assigned to your Account. Kuch Billing Cyele will be approx-
imately one month. (Your initial Billing Cycle may be less thun one month). ‘T'he Revolving Line of Crodit Term of the Agreement
is therefore approximately ten (10} years long. You ngreo to repay the principul amount of the LLoans advanced during the Hevolv.
ing Line of Credit Term of the Agreement during the twenty {20) years commencing nt the close of the Revolving Line of Credit
Term. This repayment term is referred to herein and in the Agreement as the Closed-End Repuyment Term. The total term of
the Agreement secured by this Mortgage is therefore approximately thirty ts?jtnjnrs
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(C) Agreed i’erillduml.onﬁj l!zell{erlvA\LH Cng'quaEd I'uthu one hundred twenty-first (121s0)

Billing Cycle, vou agree so pay on or hefore the puyment due date shown on cach periodic 1lilling Statement the Minimum Pay-
ment Due for that Billing Cycle. The minimum payment due is the sum of the following charges accraed or incurred in the Billing
Cycle: 1) Finunve Charges: (2) premiums for Optional Credit Life andior Disability Insurance; <33 Lhe Annual Foo: 14) al] other foees
and charges incurred pursunn! to the Agreement except fees and charges charged to your Aceount at the inception of the Agree-
ment as permitted by Paragraphs 11H) and (O) of the Agreement; 15 principal necessary to reduce the Outstanding Halance of
vour account to vour Credit Limit; snd (8) any past due payments. The payment due date for each Billing Cyele is approximately
twenty-five (25) days after the close of the Billing Cyele. During the Closed-End Repuyment Torm you agree to pay on or before
the payment due date shown on cach Periodic Billing Stutement o minimum payment due computed in the same way as abose,
plus | 210th of your [nitial Closed-Fnd Principal Batance the Principal Bulanee owed by you to us at the end of the Hevolving
Line of Credit Termp. (1 you have used an Fquity Source Account check that hax not been posted to your account as of the Conver-
sion Date, ay defined in the Agreement, and that check is subsegquently paid by us as pravided in parsgraph 2 (O of the Agree
ment, your minimum payment thereafter will include, instead of | 2-40th of your Initial Closed-¥nd Principal Balance, n fraction
of the outstanding principal balance after payment of that check that has a numerstor of 1| and a denominutor copiat 6o the number
of Billing Cycles left in the Closed-Find Repayment Torm, so that your account is fully paid in substantially equal principal install-
ments by the Mnturity Date.)

i) Interest During the Revolving Line of Credit Term.  You agrec Lo pay interest (o Finanee Charge''t on the Qutstand-
ing Principal Balance of your Fquity Source Account during the Revolving Line of Croedit Term as determined by the Agreement.

The rate of interest (*Annual Percentage Rate’'1 will be determined and will vary based upon a > Reference Rate’”. This Refer-
once Rate shall be thearime ente of interest as published in the Money Rates Section of the Wall Stroet Journal on the first busi-
ness day of each saoeyn, regardless of when such rates were quoted by the Commercind Bunks to the Wall Strecr Journal, The
Reference Hate is defized by the Wall Street Journal as Lhe hase rate on corporate Joans at large US. Money Center Commercial
Hanks. In the event mole $aan ohe Heference Rate is published hy the Wall Street Journal for any applicable day, the lowest rate
s0 published shall apply. 1o the event such u Reference Rate censes to bhe published by the Wall Street Journai, we will select
a naw Reference Rate thut i3 Gased upon comparnble information, and if necessary. o substitate “Margin®, <o that the change
in the Heference Rate rusults in sGhatantinlly the same *Annual Percentage Rate™ required under the previous Reference Rute.

The Reference Rate so deterpinisd shall be effective for any Billing Cyele that begins in that month. However, the Referenes
Rate effective for vour initial Billing v cle shall be determined in one of two wavs. H yvour iitia] Billing Cycle Billing Date occurs
in the same month as the sffective date Gothis Agreement, the Reference Rate shall be the one determined on the first business
day of the preceding month. (f yvour initie! Filling Cycle Billing Date occurs in the month after the effective dute of this Agres
ment. the Reference Hate shall be the one'detericined on the fiest business doy «f the month in which the effective date of this
Agreement occurs.

Your rate of interest (*Annusl Percentage Yiave™) shall be the Refeeence Rate plus o Margin'' of ONE & 174
t 1.25 <) percent for the applicable Hilling Cyelo

Finance Charges will be assessed on o daily basiv by spplying the Daily Periodic Rate tthe * Dudly Perladic Rute™ o the Annaal
Percentage Hate spplicable to that Hilling Cycle, dividid by 365} to the Daily Principa) Balance on your Equity Source Aceount
for oach doy of the Billing Cyele in which there is an OQutstindging Principul Bolance.

() Interest During the Closed-End Repayment Terny.  You agree to pay interest (o Finanee Churges during the Closed-
End Repayment Term on the Outstanding Principal Balance of vour Equity Source Account which has not been paid beginning
on the day after the Conversion Diate and continuing until the fulivedcaranding Principol Balance hns been paid. Your OQutstanding
Principal Halunce at the heginning of the Closed-End Repayment Topiais that sum disclosed on the periodic Hilling Statement
{or your One Hundred Twenty First 112190 Hilling Cycle as the Outstapiing Principal Balanee and is referced to herein as the
*Initinl Closed-End Principal Balance''. [ vou have used Equity Source Secovat cheek - that have pot heen posted to vour aecount
a= of the Conversion Date, and those checks are subsequently paid by us, vour Tnitial Closed-Fond Principal butunee will be inereased
on subsequent periodic Billing Statements to reflect such Loans.

The rate of intereat (A nnual Petcentage Ratel during the Closed-Fnd Repasaiesac Term will be determima] and will vary based
upon the Reference Hute deseribed in the Agroement and in Paengraph 1 (D) herdof

The "Current Reference Rate” is the most recent Referenee Hote availuble sixts 15900 dave prior to ench " Change Thate'",
(defined below),

Euch day on which the interest rate effective during the Clused-Emd Bepavment Term (nay changge, and the first day of the
Closed-End Repayment Term, is a “Change Date”. [nterest rate chunges duriog the Closed ™ nd Hepayiment Term may ocear on
the first doy of the Closed-Fnd Repayment Tevm and on the same day of the month every twalve 112y months thereadfter,

The interest rnte effective on the First Change Date will be the Current Referener Rate plus a2 ar e of ONE & 174
U 1,25 "4 pereent. On cach succeeding Change Dute, we will determine the Current Reference Bat) pond the new interest rnte
will be vqual to the Current Reference ftate, plus the Margin of ONE & 1/4 ¢ 1,28 "“i}jmcent.

Fonch new interest rate will beeome offective with cach Chunge Date, and will be reflected in the peyraent due iminodiately
aflter Lhat Change Date.

2. Funds lor Taxes and Insurnnee.  Subject to applicable law or to o written waiver by us, vou shall oy to us on the dav
periodic payments are due under the Agreement until this Mortgoge is relensed, no<um O funds' cqual to one-twelfth of: @) vearly
tuxes and asxessments which may attain priority over this Mortgage: thy vearly leasehold payiments of ground rents on the prop-
ery. f nny; G vearly hazard insurance preminms: and {d) vearly moregnge insurgance promiums, if any These items are called
Yescrow items Woeanay estimate the funds due on the basis of current data omd reasonable estimntos of future escrow items

The fund shall be held in an institation the deposits or accoumts of which are insured or gunrantesd by o federal or state
sgeney including us if we are sueh an institution), We shall apply the funds to pay the cserow items, We may not charge for hold-
ing nnd applying the funds, analyzing the avcount or verifying the oserow items, unless we pay vou interest on the funds and
upplicable law permits us to make such achurge. You and wo may agree in writing that interest shall be paid on the funds, Unless
an agreement is made or applicable low reguires interest to be paid, we shall not be required to pay vou any interest or varnings
on the funds. We shall give ta ¥ou, without charge, on unnuual ueenunting of the funds showing eredits nnd debits to the funds
and the purpose fur which cach debit to the (unds was made, The funds are plodged s additional seeurity for the sums socured
by this Mortgage.

[T the amournt of the funds beld by us, together with the future manthly pavments of funds puyable prior to the due dates
of the escrow itemy, shall exceed the umount reguired to pay the escrow items when due, the excoss shall be, at your option, cither
pramptly repaid to you or eredited to you on monthly payments of funds. If the umount of the funds held hy us s pot sufficient
to puy the escrow items when due, yvou shall pay to us any amount noecessary to make up the deficiency in one or more payments

as required by us,

Ciibanx, Fedasal Saviys Bank
Ore South Dearboin Street
ChicuQa. IL 40603

ROAMTY SOURCE ACCOUNT MORTUANE FORM 30810 AN0  PAQE 2

GOVRTS00




10. You're Not Relea N’Fﬁlﬁmﬁ @ @P ¥munl or modification of amortiza-
tion of the sums secured, by antkd b 20 shall not operate to releane the
liability of your originul successor in interest, We shall not be required Lo commence proceedings against any successor in interest
or refuse to extend time for pavment or otherwise modify amortization of the sums secured by this Mortgage by reason of any
demand made by you or your successors in interest. Any forbearance by us in exercising uny right or remedy shall not be a waiver
of or preclude the excrcise of any right or remuedy.

11. Successor and Assigns Bouad; Juint and Several Liability; Co-Signers.  The covenants and ngreements of this Mort-
gage shall bind and benefit our and your successors and assigns, subject to the provisions of paragraph 19. Your covenants and
agreements shall be joint and several. Any Martgagor who co-signs this Mortgage but does not execute the Agreement (a) is co-
signing this Mortgage only to mortgage, grant und convey that Mertgagor's interest in the property under the terms of this Mon.
gage: {b) is not personaliv obliguted to pay the sums secured by this Mortgage: and ic) agrees that we and any other Mortgagor
may agree to extend, modify. forebear or make any accommodations with regard to the terms of this Mortgage or the Agreement
without that Mortgagor's consent. Such a Mortgoagor is identified below by executing this Mortgage a3 an **Other Owner' of the
Property.

12. Loan Charges. [f the Agreement sceured by this Mortgage is subject to o law whirh sets muximum Joan charges, and
that law is finally interpreted so that the interest or other loan charges collected or Lo be collected in connection with the loan
exceed the permitied limits. then (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from you which exceeded permitted limits will be refunded to you. We may
choose to make this refund by reducing the principal owed under the Agreement or by making a direct payment to you. I[f a refund
reduces principal, the reduction will be treated as a partinl prepayment without any prepoyment charge under the Agreement.

13. Notices, ~Any notice to you provided for in this Mortgoge shall be given by delivering it or by mailing it by first class
mail, unless applicable.aw requires use of another method. The notice shall be directed 1o the property address or any other address
you designate by notize to us. Any notice to us shall be given by first class mail to our nddress stated herein or any other address
we designate by notice(to you. Any notice provided for in this Mortgage shull be deemed to have been given to you or us when
given as provided in this saragraph.

14. Governing Law: Geverability. This Mortgage shall be governed by federal law and regulation und the law of the juris-
diction in which the propertysis Jocated. In the event that any provision or clause of this Mortgage or the Agreement conflicts
with applicable law, such conflict ~nzll not affect other provisions of this Mortgage or the Agreement which can he given effect
without the conflicting provision. To<nis end the provisions of this Mortgage and the Agreement are declared to be severable.

15. Your Copy. You shall be begiven one conformed copy of the Agreement and of this Mortgage.

16. Prior Mortgages. You covenant'ind agree to comply with all of the terms and conditions and covenants of any mort.
gage, trust deed or similar security instrusnent ~*fecting the property which has or may have priority over this Mortgage, includ-
ing specifically. but not limited to, timely miking the payments of principal and interest due thereunder. Your failure to make
such payments or keep such terms, conditioens-ard covenants as provided for in such prior mortgages. trust deeds or security
agreements shall constitute a default under this Mosigage, nnd we may invoke the remedies specified in parngraph 20 hereof.

17. Default. ta) The occurrence of any of the ful'0wing events shall constitute u defauit by you under this Mortgage: (1}
failure Lo puy when due any sum of money due under tle Agreement or pursuant to this Mortgage. or the Seeurity Agreement;
{2) your action or jnaction adversely affects our security for the Agreement or any right we may have in that security: (31 you
gave or give us any false or materially misleading informatian in connection with uny lLosn to you or in your application for the
Equity Source Account; (4) title to your home. the property, i< transferred as more fully described in paragraph 19 below, or (5)
any of you die.

th) If you are in defuult under the Agreement or this Mortgage, we may terminate your Fquity Souree Aceount and require
you to pay immediately the principal balunce outstanding, any and a'i iauerest you msy owe on that umount, together with all
other {ees, costs or premiums charged to your account. The principal balancesutstanding cader the Agreemont after default shall
continue to necrue interest until paid at the rate provided for in the Agreemepsos if no default had oceurred. In addition to the
right to terminate vuur Equity Source Account and declare all sums immed ately due and owing under the Agreement, in the
event of a defoult, we shall have the right to refuse o muake additional Loans oy eu under the Agreement. treduce your Credit
Limit). [f we rufuse to make additional Loans to you after default, but do not terminaty your account, you must notify us in writing
if you would like to obtain further Louns and cun demonstrate that the condition tiatded us to the defudlt na longer exists.

fd. Right o Reduce Line of Credit.  We may, during the Hevolving Line of Cradit Term, reduce your Credit Limit or sus:
pend your credit privileges irefuse to make additional Luansi if: @l the valye of your property deops significantly below the appraised
value upon which Lhe Agreement was based; (b) a material change in your financial circumsvancesyrives us reason to believe thut
you will not be able tu make the required payments; (0 governmentul action precludes us from chu ging the Annual Percentage
Rate permitted by the Agreement or governmental action adversely affects our lien prior:ity such’ wb-the value of our security
inturest falls below 120 pereent of your Credit Limit; (d) the cap un the maximum Annuul Percentagedsie providoed in the Agree.
ment provents us (rom increuding the Annual Percentage Hate to mateh one or more increases in the Mwetrenee Rote; (0 we are
notified by our Regulatory Ageney that continuing to malke Loans censtitutes an unsafe and unsound practice; or (f) You are in
default of any materinl obligation under the Agreement. If we refuse to make further Loans to you. but ¥ not terminate your
Equity Sourco Account, you must notify us in writing if you woulld like to obtain furcher loans and can demonrstrate that the condj ‘y
tions that gave us the right to refuse Lo muke further Losns has changed. )

19. Transfer of the Property. [ all or any part of the property. or un intorest therein is sold or teansferred by you or i
the beneficial intorest or any part thervof in uny lund trust holding title to the property is assigned, sold o transforred, or if yo *
or the title holding trust enters into Articles of Agrecment for Deed or any agreement for nstallment sale of the property or thiy
beneficial interest in the title holding land trust, without our prior written consent, excluding t the creation of a purchase mnnu_&
security interest for houschold nppliances. (b1 a transfer by des ise, descent or by operation of law upon the death of o joint tenant®
or o) the grant of any leaschold interest of three (31 yeurs of less not containing ah option to purchase, we may, ot our option,
doclure all sums secured by this Mortgage to be immedintely due and pauyable.

24, Accelerntion: Remudies, We shall give notice ta you prior to necelorntion fuliowing your breuch of any covenant or
agreement in this Maortgagoe [but not prioe to aceeleration undor puragraph 19 unless applicuble law provides otherwise]. The notice
shall wpecily: (a) the default; (h) the action required o cure the default: () u date, nol lows than 30 days from the date the notice
is given to you, by which the default munt be cured; and «h) that fullure to cure the default on or before the date wpecified in the
notice may result in aceeleration of the sumn securctd by this Mortgage. foreclosure by Judiclnl proceeding and sale of the property.
The notice shall further inform you of the right to reinstate nfter ncccleration and the eight tu aswert in the fureclonure proceeding
the nonexiatence of a defnult or uny other defense to accelerntion and foreciosure. If the default In not cured on or before the
date npecilied in the notice, nt our option, we may require immedinte puymont in full of wll kiume secured by this Mortgaye without
furiher demand and may foreclone thin Mortguge by judicial proceeding. We shall be entitled to collect all expenses incurred in
pursuing the remedies provided in thix parageaph 20, including. but not limited to, reanonable attorpeys’ fevs and conts of title

evidence,

Cihbann, Fedaral Savms Reana

One South Dearborn Strewt T
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444-096-5642

21. Possession. UPHCN;@F Eir‘ph zl‘ﬁ ndonﬁum @@Pp¥ and at any time prior to the expi-
ration of any period of redemprfon’lo g judiclal sdle, Wo erSamhy a t hyvjudiciflily appointed receiver) shall he enti-

tled to enter upon take posscssion of and manage the property and to collect the rents of the property including those past due.
Any rents we or the Receiver collect shail be applied first to payment of the costs of management of Lthe property snd callection
of rents, including. but not limited to, teceiver’s fees, premiums on receiver’s bhonds and reasonable attorneys’ fees, und then to
the sums secured by this Mortgage.

22. Release. Upon puyvment of all sums secured by this Mortgage. we shall release this Mortgage without charge to you.
We shall pay any recordation costs.

23, Waiver of Homestead. You waive all right of homestead exemption in the property.

24, Truster Exculpation. [ this Mortgage is executed by an 1llinois land trust. trustee executes this Mortgage as trustee
as aforesaid, in the exercise of the power and authority conferred upon and vested in it as such trustee. and it is expressly under-
stood and agreed by us and by every person now or hereafter claiming any right or security hereunder that nothing contained
herein or in the Agreement secured by this Mortgage shall be construed as creating any liability on the trustee personally to pay
said Agreement or any interest thal may accrue thereon, or any indebtedness accruing hereunder or to perform any covenants
either express or implied herein contained, all such liability, if uny. being expressly waived, and that any recovery on this Mort.
gage and the agreement secured hereby shall be soleiy against and out of the property hereby conveyed by enforcoment of the
provisions hereof and of said Agreement, hut this waiver shall in no way affect the personal lisbility of any individual co-maker
or guarantor of the Agreement.

Dated: DECEMBER 7, 1990

-

IF MORTGACTOR IS AN INDIVIDUAL: Y o o
- A £
‘/~~.L - W LN LU - r_({,. —"':,-:l‘.r,
/Individual Mortgagor CARMEN E. DJAZ

~

~.

Individual Mortgagor

Other Owner>

STATE OF ILLINOIS )
) 88
COUNTY OF COOK }

[. the undersigned, a Notary Public in and {07 ruid County. in the State aforesaid, DO HEREBY CERTIFY that

D, HAVI{G NEVER BEEN MARRIED .

personally known to me to be the same person whose 'namels) is subscribed to the foregoing instrument, appesered
before me this day in person, and acknowledged tha. _HE/SHE signed. sealed and delivered the said instrument
as _HIS/HERree and voluntary act, for the uses and purposes therein set forth, including the release and waiver

of the right of homestead. P /// s
Given under my hand and official seal. this BEAN day of 19 Z2_ .
P
" OFFICIAL SEAL '“"ﬁt%& et D)

PATRICE MARTELL ANDERSON
NOTARY PUBLIC. STATE OF L) ivoim

MM %fé%‘i§§ﬂ'ﬂ%§ 8/293¢ ¢

IF MORTGAGOR IS A TRUST:

Nolury Pubktic

not personally but solely as trustee as aforesaia

By: —_— . Z(Title)
ATTEST:
Its {Title)
STATE OF ILLINOIS )
) S8
COUNTY OF )

[. the undersigned. a Notary Public in and for said County, in the State nforesaid, DO HEREBY CERTIFY that
, Prasident and __. . . _ —
Secretury, respectively, appeared hefore me Lhis day in person, and acknowledgoed that thoy aigned and delivered
the said instrument as their own free and voluntury ncts and as the free and voluntary act of suid corporution, aa
Trustee, for the uses and purposes therein set forth. and the said _ ___. emee. Secvretary did also
then and there acknowledge thal he, as custodian of the corporate seal of said corporation did affix the sald corporate
seal of said corporation to said instrument as his own free and voluntary act, and an the freo snd voluntary act of
said corporation, as Trustee, for Lthe uses and purposes therein set forth,
Given under my hand and official seal, this R . day of —— o 19

Notary Public

Commission Expires: - —

Ciidana, Federsl Savings Bank
One South Desrborn Sirest

Chcago. 11 80803 EQUITY SOURCE ACCOUNT MOCATGAQE FOAM 38D 480 PAGE B
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_UNOFFICIAL COPY™™

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-d FAMILY RIDER is made this . _7TH___dayor .___ DECEMBER ;90 i incorporated into
and shall be deemned ta amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instru-
ment") of the same date given by the undersigned (the “Borrower™y (o secure Borrower's Noie 1o

CLTIBANK, FEDERAL SAVINGS BANK - o ... (the
“Lender’™) of the same date and covering the property described in the Security Instrument and located at:
2156 NORTH KEELER AVENUE CHICAGO, ¥!.LINOIS 66’53‘5

(PROPERTY ADDRESS

1-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furiher covenant and agree as follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW, Borrower shall not seek, agree (o or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing 1o the change. Borrower shall comp-
ly with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBOKUOINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior (o the
Security Instiuricnat to be perfected against the Property without Lender's prior written permission.

C. RENT LOSZ IMSURANCE. Borrower shall maintain insurance against rent toss in addition 1o the other hazards
for which insurance (s.rzquired by Uniform Covenant §.

D. "BORROWER'S RGAT TO REINSTATE " DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEAGES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made i’ coanection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate t*.c 2xisting lcases and to execute new leases, in Lender's sole dis¢retion. As used
in this paragraph E, the word “‘least” shall mean “subleasc” if the Security Instrument is on a leaschoid.

F. ASSIGNMENT OF RENTS. Borrowcruncanditionally assigns and trunsfers to Lender all the rents and revenues
of the Property. Borrower authorizes {enderol Lender's agents to colleet the rents and revenues and hereby ditects
cach tenant of the Property to paty the rents to Lender or Tender's agents. However, prior to Lender’s Notice to Bor-
rower of Borrower's breach of any covenant or agremeint in the Security Instrument, Borrower shall cotiect and receive
all rents and revenues of the Property as trustee forhe Sanefit of Lender and Borrower. This assignment of rents ¢on-
stilutes an absolute assignment and not an assignment ‘or additional security oniy.

If Lender gives notice of breach to Borrower; (i) all tenss received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied 1o the sums securra by the Security Instrument: (ii) Lender shall be entitled
to collect and receive all of the rents of the Property; and (iiiy 7ach tenant of the Property shall pay all rents due and
unpaid to Lender or Lender’'s agent on Lender's written deman.f-{o the tenant.

Borrower has not executed any prior assignment of the rents and nus not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or mairria the Property belore or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so al any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate unviather right or semedy of Londer, This
assignment of rents of the Property shall terminate when the debt secured by [he Security Instrument is paid in Tull,

G. CROSS-DEFAULT PROVISION, Borrower's defauslt or breach under any noteoragreement in which Lender
has an interest shall be a breach under the Security Instrument and Lender may invole ary »f the remedies permitted
by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained(in (his -4 Family Rider.

) s

Py, , S

(L 74/)&0244./ (’éj ’C._/ (402 (Seal)
- CARMEN E. DIAZ 0 THORROWER
w
r-m:l(i?)ﬁ
[
o
-
=
13-}

MULTISTATE 1-4 FAMILY RIDER — Pannis Mae/Freddie Mac Uniarm Instrument Form 3170 10/85
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