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MORTGAGE 010046544 $ 16.00

THIS MORTGAGE (“Security Insirument™) is given on DECEMBER 13 .. , 19.,7_9__0H —
The mortgagor is _a._B_)RO DE LA TORRE, MARRIED TO MARIA DLLA _LUZ DE . LA TORRL
("Borrower''). This Selurity Insirument is given to CITIBANKr FEDERAL SAVI NGS_BANK o

i —e =y which is organized and existing
under the laws of UNITES _STATES OF AMERICA, .nd whose address is . __ -
1 SOUTH DEARBOLN. THICAGO, ILLINOIS 60603 L ("LGdcr")
Borrower owes Lender the priveinal sum of . TWENTY THREE THOUSAND TWO HUNDRED
AND NO/100 7 pollars (US. 5. 23,200.00) This debt is evidenced by Borrower's note
dated the same date as this Secuvity Mastrument (“Note''), which provides for monthly payments, with the full debt, if not
paid earlier, due und pavable on —JANUARY 1, 2006 . This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Nots, with interest, and all rcncvmls extensions and modifications; (b) the payment
of all other sums. with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (<) the
performance of Borrower's covenants and agriemaonts under this Security Instrument and the Note. For this purpose, Borrower

does hereby mortgage, grant and convey (0 Lender the following described property located in COOK . e
(\} County, Iilinois:

\ LOT 40 IN BLOCK 49 IN CHICAGC “NIVERSITY SUBDIVISION OF THE SOUTH

b 1/2 OF THE MNORTHEAST 1/4 AND TJ/E WEST 3/4 OF THE SOUTH 1/2 OF THE
NORTH 1/2 OF THE NORTHEAST 1/4, [\ND THE NORTHWEST 1l/4 COF THE

?¢ NORTHWEST 1/4 OF THE NORTHEAST 1,4 AND THE SOUTHEAST l1/4 OF THE
NORTHWEST 1/4 OF SECTION 7, TOWNSH!P 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK CCUMIY, ILLINOIS.

## MARIA DELA LUZ DE LA TORRE 1S EXECUTING THIS MORTGAGE SOLELY FOR
THE PURPOSE OF WAIVING ANY AND ALL MARIT/ZY AND HOMESTEAD RIGHTS.

RET #C-44839

2Z9¥1906

20~-07-230-011
which has the address of 5025 SOUTH MARSHFIELD AVENUE . CHICAGO .
{Sirect) iy
1llinois _60609 _ (“Property Address"}
L4 Codey

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
praperty. All replacerments and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the “"Property’’

BORROWER COVENANTS that Borraower is lawlully scised of the estate hereby conveyed and has the right (o mortgage,
grant and convey the Property and that the Property is unencumbered, cxeept for encumbrances of record. Borrower warrants
and will defend generally the titic to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction tce constitute a uniform sccurity instrumeat covering real property.

ILLINOIS — Single Famity — FNMA/FHLMC UNIFORM INSTRUMENT

MB-204 Aoy 1009 14084 Form 3014 12/83
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1. Payatent of Principal and interest; Prepayment and Lale Charges. Borrower shall promptly pay when due the pringipal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject 10 applicable law or to a written waiver by Lender, Borrowee shull pay to Lende¢ S
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to one-twelfth of
(r) yearly taxes and assessments which may atiain priority over this Security Instrument; (b} yearly leasechold payments or groundif
rents on the Property, il any; (¢) vearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any. These
items are called ‘“‘escrow items?” Lender may estimate the Funds due on the basis of current data and reasonable estimates of future o
escrow items. ¢

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or state R%
agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may
not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed by Lender in connection with
Borrower’s entering into this Security Instrument to pay the cost of an independent tax reporting service shail not be a charge
for the purposes of the preceding sentence. Borrower und Lender may agree in writing that interest shall be paid on the Funds.
Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Lender shall give 10 Borrower, without charge, an annual accounting of the Funds showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for the sums secured by this Security Instrument.

If the amount ~f the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due
dates of the escroa.items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at Borrower's
option, either prompt!,-repaid to Borrower or crediled 1o Borrower on monthly payments of Funds. If the amount of the Funds
held by Lender is not ratiicient to pay the escrow items when due, Borrower shall pay 1o Lender any amount necessary to make
up the deficiency in on< rv more paymenlts as required by Lender.

Upon payment in fuli.2( 2!l sums secured by this Security Instrumens, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragiarh 19 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately
prior to the sale of the Proper(y o1 its acquisition by Lender, any Funds held by Lender at the time of application as a credit
against the sums secured by this S/ cerity Instrument.

3. Application of Payments, Unies= applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to late chareos due under the Note; second, to prepayment charges due under the Note; third,
to amounts payable under paragraph 2; fourth. to interest due; and last, to principal due.

4. Charges; Liens, Borrower shall pay all (axe:, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security instrumenr, 2nd leasehold payments or ground rents, if any. Borrower shall pay these obliga-
tions in the manner provided in paragraph 2, or il not naid in that manner, Borrower shall pay them on time directly 1a the person
owed payment. Borrower shall promptly furnish to/Lenidzr all notices of amounts to be paid under this paragraph. {f Borrower
makes these payments directly, Borrower shall promp’: Turnish to Lender receipts evidencing the paymoents.

Borrower shall promptly discharge any lien which aas zviarity over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the li'n in a4 manner acceptable to Lender; (b) comests in good faith the
lien by, or defends against enforcement of the lien in, legal proeedings which in the Lender’s opinion operate to prevent the en-
forcement of the lien or forfeiture of any part of the Property; o717 secures from the holder of the lien an agreement satisfaclory
to Lender subordinating the lien to this Security Instrument. If Lzacd2r determines thatl any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender rar ¢ give Borrower a notice identifying the lien, Borrower
shall satisfy the lien or take one or more of the actions set forth aboe ‘within 10 days of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvements now exiz.ng or.hereafter erccted on the Property insured against
loss by fire, hazards included within the term *‘extended coverage” and any cther hazards for which Lender requires insurance.
This insurance shall be maintained in the amounts and for the periods that Lesder requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shali ot be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall inclecd: & “tandard mortgage clause. Lender shail
have the right to hold the policies and renewals. 1T Lender requires, Borrower shall prosxiy give the Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the ‘nsurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applitd tc restoration or repair of the
Property damaged, if the resioration or repair is economically feasible and Lender's security is.not /essened. If the restoration
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds stall be applied to the sums
secured by this Security Insirument, whether ar not then due, with any excess paid 1o Borrower. if Borrowir abandons the Proper-
ty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seit'e aclaim, then Lender
may collect the insurance proceeds. Lender may use the proceeds 1o repair or restiore the Property or to pa2 sams sccured by this
Security [nstrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. [f under paragraph
19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting from damage 1o the Pro-
perty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediatety prior
1o the acquisition.

6. Preservation and Maintenance of Property; Leasehoids. Borrower shall not destroy, damage or substantially change the
Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold, Borrower shall comply
with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and fee title shall not merge unless
Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage lnsurance. I{ Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
{such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable at-
torneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sevurity
[nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest. upon notice from [ender to Borrower requesting payment.




UNOFFICIAL COPY

FAREN ¥
sydesfesed Japun DONWIA[AE JO ASED Y1 U} A|dde 10U [[BYS AIBISUIS OF IYFLI FIY) *JIAIMO}] 'PALINOSO PUL UDHBIIIINE OU JI 5B
ANDAJIS A[IN) URNUR [TRYS £Qaloy PaINdas SUOIESIGO YT PUE IUSLINASEY 41MNDSG SH) JaM0LI0F AQ Tuawimisulal uodn pafiuryo
-un anUAUo? (RS IUALMINE] A1N09g SN2 Aq paunass stuns ay Aed o) uoneRyqo s Jamaliog pue £13adoid 341 up SIS §,20pus]
UAWNNIYT AIUNSIS ST JO US| 3Y) 1Y) ANSEY 01 AmMbal A|qruosea) Bl JAPUIT FB UOHOE YINS SINWM (P) pur !533) sANLIONN
GUUORE ‘01 PAINITE 10U ING *BUPNIdUL TUMUTUINU] 1N $11 FUMOJUS Ul PAISNOUT s25uSdXD e sABd (3) SIUsWSUSE JO FIURUIA0D
12410 AUR JO ITRIIP AR 33IND (q) IPALINISO UONRISESR OU Pey NON 231 PUB TUIUNIISU] AJ1IN32G SIYT 1I9pUn anp 3q pinom udY)
YaMYm SWNg [Te Jopur sied (B) amOLIOF 18Y) 318 SUCHIIPUOS OU{ JUALNIISU] £11IN25G sy Buanopua Jusawspnf v jo Anua (q) Jo
huawnnsu] AIBN0G 1Yl Ul PIUMUOD aEs 30 Jamod Luw o1 wwenund Suadoid Ay JO 2]BS A0jag (FUSWIIISUIA 10] £11dads L
me[ ajqexidde s potsad Jayio yonE 10} sABP § (B) 1JO J21)JED Y3 O1 JONd Jun) AUR 1B PINUNUOISID WAWNNsU] A1INRS S JO
UWI2IOIUS 548 O1 IYBL ) 2ARY {JUys JIMOLIOH 'SUOHIPUOI UIRLIID S109W Jamoliog J| isisulay o) 18Ry s Jamonoq ‘gl

JAMOLIOH UO PUBWIAD JO 3NIOU ISYLIN) INOYIM JUSINIISTY LIIND9G si) 4q
panuLiad sapatial AUw aNoaUl ABW Japua] ‘porad siy Jo uonendxs 3y o) Jond swns asayy Aad of s{uy famoriog 3] uDWNKsY)
ARG S AQ PAUNIIE SWINS [[¥ Avd 1SN JS9MOLIOYH 2IYM UTYIIM PATBU IO PI2ANIP ST 3MI0U Y1 218 1) WIOK) SARP OF URY) §53)
10U jo pouad B aplacid [eys 350U Y[ UCIIEIIIIE JO 32110 JamOLIOg 218 [jBYS Japud] ‘uohido i) SHSIUBX3 JapUFY 3]

“URWNIISUL A1INdIg
S{Y JO 1ep JY) JO s 28] [RIZPI) AQ PANQIYCI SI 3SINIXD JI I3PUFT AQ PISIUIXD 2q 10U [BYS UONKO SIY) “JSAIMOH 1USWNISU
ANM3ag 1Y) 4G PAINDIP TILNG [T JO finy Ul JuswiAed ayerpawin anbay ‘uonido sit 1e ‘Kewr 13pur] ‘IuUasuod uiium soud s, Japua
noyim (UOSISd TEINIYU @ 10U §] J3MOLIOE PUE PALIAJSURI] 10 DIOS S| JAMOIIOR U] 1S3 [HID13U3q @ [ JO) Pallajsumn) 10 plos
§1 3] Uy 15UAUL AUR 10 ALdLa A4 1O ued AU IO [[8 J] "JMMOLIOg Of ISMITG] [SPjaudg B 20 Suadosg ) JO Ja)sumay L)
UMDTLIISU] LAIUNOOS #7351 JO PUR J10N Y3 JO Adod pouiojuod auo uaaif aq [Jwys Jamoliog ‘Ador) sJamousog ‘91
PIqEI3AIE 3G O PIVIIIP 318 NN 3717 PUE JUUNNSUT AJLINJIS SIYY JO suoisiacid ay) pua syl o] "uoisiaoid Sunsiuod 2yl Inoyum
129433 uaa[B 3q UBD QIGM 0N S¢140 JUSLNISY] KA1HN39G 1Y Jo suoistaold JY10 1598 10U [[RYS 1DIJUOD Ysns ‘me| ajqeadde
Yl SID1JU0D 2I0N A3 10 JUAWNILYY, £2UNDG ST JO 3SNBID 10 UoIsIacad <uw 18yl 1UaAd YT U] "pa1eso] §] Auadosd a4s Yysym Ui
HONSIPSLN{ 3yl JO MB| Y1 PUER ME| [RIIPSL AQ PIUIAAOE aq JTRys uAWNNSU] IUN3G st CliqEIaas ‘mrT Bumaawon) g}
‘ydudured sn) Ul paTIACIc T USAIR TIUM JIPUFT 10 JIMOLIDE 01 UM UG SABY O POIP 3G [TeYs Juaw
“NIISU[ QILMIIS ST UT JOJ pIPiacid 9o10uU A1y "Jamoliog 0] 25110U Aq SHBUBISIP 13pUX] $S3IPPE 13410 AUR 10 UIAY PI1RIS ssuppe
$.43pUa o1 (Rl EFRD 18JY) AQ UdAIR 3q JiBYS 137 UF) 03 AdOU AUy IApUIT 01 3aHou Aq saieuBisap JamOII0H SSAUPPE 1aYl0 Aue Jo
SSUPPY Auadold Y) 01 PP 3 [RYS 391)0L.2Y L. POYLIUW IIYIOUE. jO 350 sainbar me) ajqemdde ssapun pews ssepd sy Aq W
Buprew 4q 1o 3] BULSATSP AQ UIAIB 9q [[BYS IUIWILUT AILUNIIG ST U1 10} PaPIaoid J9MOIIOH O3 a31I0U KUY *SIHION 1
'¢1 ydesBesed jo ydurBered prio-as ay1 vy paijoads sdags ayl a%eE) [[eys Japus] ‘uondo S1Y) SISINOXD
Jopuary j1 "6 ydesfuwred Aq psniuiiad saIpawial AU 3Y0AUY /S PUB JUIWNIISE] £ IND3G Sy Aq PaINsas SWNS J[e Jo }jnj ul ualiked
Slepauig aunbay AR ‘Uondo i1 IR PPUIT YUY §11 01 FUIEIDO0R AGEANIO)UAUN JUAWNAISI] NS SIY) 10 IGN A1 JO UQIS
-taotd Auw BuLepuas jo 199149 oy seY sme} Jlqealdde jo HONEIdX2 IO JUAWIDRUS J| MYERY s JIpuT]) Bupda)ly uopesiByy g
0N A 1apun
slreyo wswiedand Aue Inoyum luswdedaid rended B se PIRaL) 251 UONONPAL 3yl ‘jedidupid SadNpal punjas B §1 Jamoliog aj
wwAed 133p v Bun(Ew £q Jo J10N 3Y1 JApun pamo fedidund 2y Fuiral £q punjas sy ayeu oF 3sooys Arw Japua amodiog
©] papunjal 3q fitm W PRI PIPIRIX3 YIIYM SIMOLIOE WIAL] EAI405 Lpeane swns Lue (q) pue ‘nuy paniussd ay) 01
alyeyd 31 FoNpa 01 ABSSa00U [UNOWR i £4Q paonpas aq [eys AEreYD URS) Jons AUl (B) 1uay) ‘sIw painwiad sy paaava uwoj
YL YU UOHIBUUCD U PADIIOD 3q 0} JO PO SIRIBYD UBO) JAYI0 101 w1dIUl_3Y1 1Byl 0s paraididiul £|fRUly st me] e pue
‘soBUBYD UBO} WINWIINEW S198 YdIYm me| B 0} 133(qNns s1 JUAWNIIsU] £1Ndag sy’ AQ painsos ueo] ay) §] selamy)y awoy 7y
UISUCT §,I2MOLI0G 18YL INOYIM 210N Y] JO JUWRIISU] L7095 SIY) JO SWwIa 3yl of pleBas yum suon
~BPOWLLOIOE AUB 3BW JO JB3QI0} 'AJIPowl 'PuUsIXa 01 33588 ABW IsMOL10g L3I0 Sue U2 Japusr] eyl 533188 (1) pup HIUBINIISY )
AInoeg SIY) Aq paundas swns a3 Aed o1 patefnqo A[reuosiad 10U st {(q) MUAWNNSUL £59N765 511 JO SWI) 2y Japun Auadoag ays
Uy 1SAUSIUL 5, JoM0uIog JBLT A3AUCD puw umf 9feBuow 0] AJUO JUALNISU] AIUNIAS SIYL T nuPis-09 st (8) 1BION Y IN2aX3 10U
S0P INq JWANNFUT A3INAG S1Y) SUBIS-0D OUm JSMOLIOR AUY “FBIAADS pUR JUIO[ 3q jlBYS NU2RAEE PUBR SIUBUSAO) $,13W0110g
"¢1 ydesSared jo suostaoid 3yl 03 1IHQNS JAIMOLIOE PUE 13PUFT JO SUFISSE PUEB SIOSSIDINS 3y 11)aUaq PUR puIq [[BYS JUAUNLISU]
A1UN33g s1Y) JO nuauEdIfie pur sITBUSA0D Y | sIanBE-00) (ANIQEFT [RIAIS PUE J0I0F PUROE SUSNS Y PUE SIOWEIIING [
Apawas Jo 3ysi
Aum Jo 351213%3 3Y) IpN|dd 10 JO IAAMEM B 3G 10U [Bys Apawial 10 181 Lur Sulsioidxs Uy 1apus} £Q 2UUraBaqio) AUY 1S3l Ul
$1OS$0ONS 5, 19MOLIOH IO IaMOLIOE [RUIBLIO o) AQ SPEW PUBLIAP AUR JO UOSBIS AG IUAWNISUY £11INI9S 51U A5 . pRUndas swins ay Jo
uonuzIoWwe AIpOoW IFIMIBII0 10 WdWARG 10) JUIl1 PUAXD O1 ISNIAS JO 15U U JOss33aNs Aup Jsutefe (Fuiraasold asualuwiod
01 p3JMbal 3q JoU [TRYS JPPUFT ISAUINUT U} SIOSSIDINS §,J3M0LI0Y 10 Jamoriog (BurSlo 3y) Jo Aiqer ay) asa=vs o1 snuado jou
freys lamoliog JO 1SAANU] Ul JOSSIDONS AUR 01 1I9pUF] AQ PAURIT IUAWINIISU] AIUNAG SIY] £Q PAINDIS SUINS Y] J& UOIEZILIOWD
Jo uonmyipou: 10 uawABd O] UM ) JO UOISUIIXT JIM[BAL € JON JIPUT] AQ IOURINIQIOY PIFBAY 10N 3Imol0g 'Of
sutuked yons JO JuNOWe Y1 My 10 g pur | sydesBrsed u) o1 pausgjasr s;uawded Ajyiuow sy jo a1ep anp ayl
suodisod Jo puIX3 10U jfeys [edidulid o) spasdoid Jo uonesidde Aue ‘Buiam u) 3018 3S1MIAI0 JaM0II0E PUB 1APUFT SSIUN
PP UY) 10U JO IAYIAYM JUANSISU] K1UNDAS SIY1 AQ paInads
SHINS 24} 07 10 L1iadolg 31 jo Jreda 10 UONRIOISH 01 Jayia ‘uondo s1 1B 'spaasold ayl Ajdde pue 133)j02 0] PAZHOYINE s 13pU]
‘UIATB $| 3BHI0U 31 P AU JSFE SABP OF URIM JIPUFY O) puodsaL O1 S[TB} Jawoliog “soREWED JOJ WD B 2138 JO pIEmE U
AFW 0) $19JJO JOUURPUOD YT I1BY) JIMOLIOG O JPPUF} AQ 210U 36 i 10 “4amariog Aq pauopueqe st Auadosg ay )
“Jamosiog o1 pred 2q [eys asueneq Ay Fuiye) Sy) a0)3q AMeipawiun Auadold ay) Jo anjea xR Jruy
I (q) Aq papiaip ‘SupR(R; Y41 A0aq AIMIBIPILULLY PAINDAS SWINS 343 JO junowe (@109 ayl () :uondes; Suimopjol 341 Aq pandninw
Fpadoosd ays JO JUNOWE Yl AQ PIdNPAS 3Q [[BYS JUSWINIISU] AINDSG S1Y) AQ PAIND3S swIns ay) "Sulidm Wl 22188 asimiayio Japuar]
pue Jamollog ssafun ‘Kuadoud ay1 jo Bupye: [eired B JO 1USA2 3Y) U} "1aMOLI0g O pred ssasxa Aum gHm Snp Uy 10y o 1qIym
UIWITLISUT AIINIIS ST AQ PRINOIE SlUNs 241 01 pafjddu aq (reys spasscsd ay Kwadaid ayi jo Supym 8101 B JO JUaAD aY) U}
"13pua] o) pred 2q
[TeYs PUB PIURISTE AQIIIY] ¥ ‘LONBUWIPUOD O NS U PIUBAIALOD Joj 1o ‘Auadoly a3 jo ued Aur jo Supyw 13Y10 10 uoHivu
-W3pUOa AU Ylm UORSOUUOD U] TBHUANDITUOD JO 15AIp ‘soBelrep 10] WIED 10 PIRmE AUR JO sPaad0id 31 ] "uonsumapuo)) ‘6
‘uonsadsul ayy 10} asnwd sqeuosEar Buik)iasds ucnoadsul Ur 01 Jowd 1O JO ANl Y} 1B DOU JIMOI
-Jof] 3AI8 [rEUs Japud] ‘Auadold ay) jo suonsadsuy pus nodn S31IIUS AQRUOSEA I BW AR U Sii JO JIpuF] ‘ueldadIe] ‘g
‘w8 Jqesfdde 10 JUICRURE USJILM §IaPUTT PUT §,19MDLI0F U)W 2OUBPIOII Ul
FNBUIULID] IOUBINSUL YI JOJ JUSWANNDAL JYI §8 Wi YOns [11Un 09172 VI 2DUBINSY} ) LIIUIBW 0) pasinbay stunnuasd ays Aed
[TeYS JamolIog "{UaWnnsu] £3LN09G FIY? 4Q pAINdes Uwvo] ay) Sulyew Jo UCIIPUOS B se Jsuminsu) afeduous pasjnbal Japusry |




UNOFFICIAL COPY

1-4 FAMILY RIDER 010046544
(Assignment of Rents)

THIS I-4 FAMILY RIDER is made this _23TH _ gayor DECEMBER 1y 90 andisincorporuted into
and shall be deemed to amead and supplement the Morigage, Deed of Trust or Security Deed (the “Sccurity Instru.
ment") of the same date iwcn ; the undenxmd (the “Horrower') 1o secure Borrower's Note o
CITIBANK, FEDER VINGS BAN o o . {the

" er'') of the same date and s.overm Hl.c mpcn dcsmbed m lhe Sm.umy lnstmmcm und huuud al:
2835 ' 080G

Qa
QUTH MARSHFIELD AV L, CHICAGO, ILLINOIS

\Nll e Wy Amnu Wi

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW, Borrawer shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comp-
ly with all Iaws, ordinances, regulations and requirements of any governmental body upplicable 1o the Property.

B, SUBORMDINATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien inferior to the
Security Insirusient to be perfected against the Property without Lender's prior written permission.

C. RENT LO%S VASURANCE, Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance iscequired by Uniform Covenant 8.

D. "BORROWER'S KICHT TO REINSTATE " DELETED, Uniforms Covenunt 18 is deleted.

E. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in Zonnection with leases of the Property. Upan the assignment, Lender shail have the
right to modify, extend or terminate 7ae oxisting leases and to execute new leases, in Lender’s sole discretion. As used
in this paragraph E, the word *'leasd”” shall mean “‘sublease” if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrowe. unconditionally assigns and transfers (o Lender all the rents and revenues
of the Property. Borrower authorizes Lender v Lender's agents to vollect the rents and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender’s agents, However, prior to Lender’s Notice to Bor-
rower of Borrower's breach of any covenant or agreemeit in the Security Instrument, Borrower shall collect and receive
all rents and revenues of the Property as trustee forthe 2enelit of Lender and Borrower, This assignment of rents con-
stitutes an absolute assignment and not an assignmeatcor additional security only.

If Lender gives notice of breach to Borrower; (i) all {enss received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secursd by the Security Instrument; (ii) Lender shail be entitled
1o collect and receive all of the rents of the Property; and (iii) <arh tenant of the Property shall pay all rents due and
unpaid to Lender or Lender’s agent on Lender’s written demar-<o the tenant.

Borrowet has not executed any prior assignment of the rents and nus not and will not perform any act that would
prevent Lender from exercising its cights under this paragraph F

Lender shall not be required to enter upon, take control of or mairzin the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver/may do so at any time there is a breach,
Any application of rents shall not cure or waive any default or invalidate cny Other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by 'he Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note s agreement in which Lender
has an interest shall be a breach under the Security instrument and Lender may invoke any of the remedies permitted
by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained (n this 1-4 Family Rider.

ﬁﬂqfkp Cfg’ /gW (Seal)

£ PEDRO DE LA TORRE ~HORROWER
ING THIS RIDER

MARLIA DELA LUZ D

SOLELY RPOSE OF WAIVING ANY (Seal)
AND ALL MARITAL AND HOMESTEAD RIGHTS. “"”‘"0“'“‘:
b
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